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MORTGAGE 86333268

(& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES %‘

THIS MORTGAGE is made this __Lls..n._dayof g une , 19 _£5 ]
between the Mortgagor, m&wd Yatidleen ‘oTT his wife, as joirt
_ifenants therein “Borrower™), and the Monagee, A pusenosd Rinanres
_Lorporation IIX 3 B
exmsting under the laws of i
=k 3 LJ\[‘]‘I '"l—

The following (a2 raph preceded by a checked box is applicable:

{0 WHEREAS, Bor.over is indebied 10 Lender in the principal sum of US. §
which indebtedness is evwicrxd by Borrower's Loan Repayment and Secunty Agreement dated
and extensions and renewal. (b »of, including those pursuant 10 any Renegotiable Ratc Agreement, (herein “Note™), providing
for monthly installments ¢” princ:,»] and interest at the rate specified in the Note nerein “contract rate”) {inciuding any
adjustments to the amount « { pavine': tordleconmntcdunlntesmbk]tndolhﬂdmgspayaﬂealms

address stated above, with: “he bakxao: of the indebtedness, if not sooner paid, duc and payabic on

£1 WHEREAS, Borrowes is indebte’) &) Lender in the principal sum of $ _155C3.CC or. so much
thereof as may be advanced pursuant {0 Bur'ower's Revolving Loan Agreement dated _ v 1 iJes and
extensions and renewals thereof (herein “Note™ . svoviding for a credit imit of § 1,5 and an
initial advance of § ___1C023,70 [

TO SECURE to Lender the repayment of the irschiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (ir clv d7.g any adjustments 10 the amount of payment or the contract
rate if that rate is variable] and other charges; the paymen’ ~f all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the p srfor—ance of the covenants and agreements of Borrower herein

mmnd.ﬂmmwmwcbymmtmﬂwoW/wwmwrmmMMdemthe
County of ol Ao g State of Hiinois:

==

Lol 14 in Block 62 1n Hanover Higqhlands Un:it Nuaber §. beina 3 Subdivision of
the North Ea~t quarter of Section 30. Township 41 Horti, 2arne 10 £ast of the
Inird Principal Meridian, according %g ‘he plat theresof :e~arded Decoxber 20.
1968 as locument Number 20716027 i1n Cook County, Ill:incis.,
Parmanent Parcel Numsber 07-30-208-914 H‘ u

- -

o ool act’ % msert //(? .7}",,,»/74;((

Ths  Docerentd 15 677

which has the address of 9€7 Roxbury Ct Hanover ¥Yark

Street) oy
fllinois @6-’"103 {herein “Property Address™ and is the Borrower’s address.

TOGETHER with all the improvenents now or hereafier erocted on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:; and all of the
fmwtmmmaﬂuwatyhmwgawﬂmsmsmamw)mmﬁudm

to as the “Property.”
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the night (o mortgage, grant

and coovey the Property, Mthtﬂtﬁumtynmmhuad,aoeptformmbnmofrmd. Borrower covenants
that Borrower warrants and will defend genenally the title to the Property against all claimy and demands, ssbject o

encumbrances of tecord.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note. () is co-signing this Mongage only to mornigage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. () is not personally litble on
the Note or under this Mortgage. and () agrees that Lender and any other Borrower hereunder may agree to extend, rodify.
forbear. or make any other accommeodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another mannez, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by netice 10 Lender as provided herean. and
() any notice to Lender shall be given by cerntified mail to Lender’s address stated herein or 1o such other address as Lender
may designate by notice (o Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Morigage.
In the event that any provision or clause of this Morigage or the Noie confficts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicling provision. and
to this end the r.ovisions of this Mofigage and the Noie are declared to be severable. As used herein, “costs™, “expen=s”
and Tauormeys’ 1o2s” include all sums to the extent not prohibited by applicable law or limited herein.

i4. Bomrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aftes v cordation hercof.

15. Rehabilitatios: 7.oan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair.ov. %<t Joan agreement which Borrower enters iinto with Lender. Lender, at Lender’s option. may
require Borrower to exexiite and deliver to Lender. in a form acceptable 1o Lender, an assignment of any rights. claims
or defenses which Borrower may (iave against parties who supply labor, materiaks or services m connection with improvements
made to the Propeny.

16. Transfer of the Propert:. it Borrower selis or transfers all or any part of the Property or an interest therein. excluding
{a) the creation of a lien or encumbrane subordinate 10 thi Morigage, (b} a transfer by devise. descent, or by operation
of law upon the death of a joint tenan';'{r, the grant of any leasehokld interest of three years or less not containing an oplion
to purchase, id) the creation of a purchase moncv security interest for household appliances, ic) a vansfer 1o a refative resulting
from the death of 2 Borrower. (N a transfer whe ¢ the spouse or children of the Borrower becowe an owner of the propeny,
() a wransfer resulting from a decree of dissclarion of marnage. legal separation agreement. ot from an incidental propeny
settiement agreement. by which the spouse of by, Rorrower becoiies an owner of the property. (h) a transfer into an inter
vivos trust in which the Borrower is and remains 2 be te7iciary and which does not relate 10 a transfer of rights of occupancy
in the propenty. of {i) any other transfer or dispositro?’ Asscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall czuse to be submitted informz tion_mquired by Lender to cvaluate the transferee as if a new loan
were being made to the transferee. Borrower will continu : to e obligated under the Note and this Mortgage uniess Lender
releases Borrower in writing.

If Lender does not agree 10 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option 10 corlerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provice 3 criod of not less than 30 days from the date tne notice
is mailed or delivered within which Borrower may pay the sums drclred due. If Borrower fails 10 pay such sums prior
to the expiration of such period, Lender may, without further notice or/de mand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiam and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herec!. upra Borrower's breach of any coveaant or
agreement of Borrower in this Mortgage, including the covenants to pay whei: Jue any sums secared by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragtasr. 12 hereof specifving: (1) the breach;
{2) the action reqeired to cure such breach; (3) a date, not less than 10 days from th: d-.ce the notice is mailed to Borrower,
by which soch breach mus? be cared; and (4) that failare to core such breach on or o fore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proteding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate afier acceleration and the rght to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration 1ad { weclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deis7¢ dl of the sams secured
by this Mortgage to be immediately due and payable without further demand and may foreclose Zai. Mortgage by judicial
proceeding. Lender shall be entitied to collect in sach proceeding 2il expenses of foreclosure, includi®; but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by (L¥ Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at zny time prior 10 entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays ali reasonable expenses
incurred by Lender in enforcing the covenants and agreensents of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage. Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon suct. payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in fuil force and effect as if no acoeleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abairdonment of the Property. Lender shall be entitied 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to account only for those rents
actualiy received.
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