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THIS INSTRUMENT WAS PREPARED BY:  CARRLE TIMKO
ONE NORTI! DEARNORN STREET
CHICAGD, 1LLINGTS 6060

CITICORP©® SAVINGS
MORTGAGE Corporate Office

One South Dearborn Sireat
Chicago, iMinois 80803
Tefephona (1 312 877 5000;

ACLOUNT NUMBER Q0Q0Q 841 5

THIS MORTOAUGE ('Securlly Instrument’) Is given on July FaTH.,
19 £& . Themoigugoris ( UiREGORY MNASH N HAUHELOIK

}
("' Borrower''). This Security 1aseiment is givea to Cltlcarp Savingy of llinols, 2 Federal Savings und Lonn Associntion, which is
organized andd existing under the Jawzof The United States, and whose adkbress is One South Dearborn Strect, Chivago, Ulinoks
60603, (' Lender''). Borrower owes ceader the principal sum of THERTY - FOUR
QO tOw Dollars (U.S. 3 34,000,000, Thisdebt is evidenced
by Barrower's note dated the sime date ar/chis Security Instrument (' Note*’), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable < AUGUST al 2016

This Security Instrument secures to Lender: {(a) the vezayment of the debi evidenced by the Note, with interest, and 2l rencwals, ex-
tensions and modifications; () the payment of all othis! »ams, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and () the perforirunce of Bocrewse's covenants and agreements under this Security Insirument and the
Nate, For this purpose, Borrower does herchy mortgnge, 31 nt and convey 1o Lender the following described property localed in
the Couaty of UHIN , Stute ui 1tHaols,

UNTT 6-B AS DELLNEATED ON THE SURVEY OF TdE FOLLOWING DESCRIBED YARCEL OF
REAL ESTATE: THE SOUTH 25 FEET OF LUT 4 &% ALL OF LOTS S AND 6 IN BLOCK 6
[N COCHRAN'S ADDITION TO EDGEWATER, IN SECTLOM-5, TOWNSHLIP 40 NORTH, RANGE

14 EAST OF THE THLRD PRINCLPAL MERIDLAN, IN COCKCCOUNTY, ILLINOLS, WHICH
SURVEY IS ATTACHED AS EXHEBIT A TO THE DECLARATICN MADE BY AMERICAN NATIONAL
BANK. ARD TRUST COMPANY OF CHICACGO, AS TRUSTEE, VJADER_TRUST AGREEMENT DATED
AUGUST 25, 1977 AND KNOWN AS TRUST NUMBER 41091, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT 24231378, TOGETHER
WITH AN UNDLVIDED PERCENTAGE INTEREST IN SALD PARCEL (LEUEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITHTHEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY.

gy

L., #L6=05-406-022-101Y L7
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¥

MORTGACOR ALSO HEREBY GRANTS TO MORTGAGEE, LTS5 SUCCESSORS AND ASSILNG S
AS RLGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESIALS W,
THE RIGHTS AND EASEMENTS FOR THE BENEFLT OF SAID PROPERTY SET FORTH ¢ %
AFOREMENTIONED DECLARATION,

THLS MORTGAGE I8 SURJECT T0 ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDLTIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME AS THOUGH
THE PROVISLONS OF SAID DECLARATION WERE RECLTED AND STIPULATED AT LENCTH
HERELN,

wii
THIS RIDER 1S ATTACHED TU AND MADE PART OF THIS MORTUAUE DATED THIS 14TH
DAY OF  JULY » LUBB, AD.,

FOGE TR ATl the baprosements now or hereafter crected on the prapecty, aid all eatemants, Rghts appuitennnees,
cents, rovadties, miserad, il i gas cights rnd profis, warer pights sid stock amd all Fistures now or hereaflier a part ol the proper-
1y Al replacemients and wdditions shadl dbo e covered by s Sevaily Instoeent. Albarthe foregoing is relerred (o in this Secari-
1y distrament as the *Propeny.’’

it

BORKOWER COVENANITS that Borrower is lnwlully seised of the estate hereby conveyed wnd has the right te mortguye,
grant ansd cotvey the Peaperty and that the Propenty is unencumbered, exeept for cocumibranees of record, Borrower waerands sl
will defend gencratly the ale 1o the Propesty aguinst ah cliisers snd destreads, subject 1o any envambrances of record.

THIS SECURLLY INSTRUMENT  combines uniform covenants fov mattional use aisd nonsuniform covenunts with limited
vaistions by jurisdiction to vonstitute w unifonm segurity instsament cavering ceal property,

BOX 169

HAIMUNS  Sangdie By, BORRLA N HL R UMIE OB NG TAUMENT

CINCOP SAVINGS FOMM J63IH 3823 PALL
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UNIFORM COVENANTS. Horsower and Lender covenant and agsce as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Hottower shadl prompaly pay when duc the pan-
cipud of and interest an the debn evidenced by the Note and any prepayinent and late charger due under the Note

2. Funds for Tuses and Insurnnce.  Subicct 10 applicable law or to o written waiver by [ endes, Bortower <hall pay to
Lender on the day monthly payments are due under the Note, untib the Note is paid o ), a susn (' Fonds' ") equal to one-twetth
of: (a) yearly taxes and assessments which may attain priority over this Secutity Instrument; (b) ventlyv leaschold payments o ground
reits o the Property, il any; () yeatly hazard insurgpce premiums; and (4) yeutly mortgage insutance premiums, i any. These
items are valled **eacrow itemns.”' Lender may estunpic the Funds due on the basis of current dinta ond reasonable eshimutes of future
escrow iems.

The Funds sball be held in an institution the deposits or sccounts of which ate insuredt o guuranieed by a fedoral o1 state
agency tincluding “.ender il Lender is such an institution). | ender sholl apply the Funds to pay the escrow items. [ ender may not
charge for holding aid applying the Funds, analyzing the account ur verifying the escrow dems, anicss Lender pavy Horrower in-
terest on the Funds 20d =oplicable law permity Lendes 1o make such a charge. Bortower and Lender may agiec in wnitsng that -
terest shall be puid on tae F'unds. Unless on agreement is made or applicable luw requises mterest 1o be pad, | ender shall not be o
guired 1o pay Borrower an interest or carnings o1 the Funds. Lender shall give o Borrower, without vhage, an annual accounting
of the Funds showing ceédis padd debits to 1he Funds and the purpose for which cacls debit 1o the l-unds was made. The Funds are
pledged as udditionad security [o0 he sums secured by this Security Instrument.

I the amount of the Funds boid by Lendet, teogether with the future monthly payments of Funds pavable prion 1o the due
dates of the esxcrow ilems, shall exceed 1ths amount required 10 pay the escrow ilems when due, the excess shall be, at Bortower's op-
tion, cither prompily 1epaid to Boisawer o1 credited to Borrower on monthly payments of bunds. If the amount of the Funds held
by 1 ender in net sufficient 1o pay the esc ow items when due, Bortower shall pay (o | ender any amount necessaty (0 make up the
dellciency in une or more payimcits as reguircd by Lender,

Upon payment in full of all sums secuted byihis Security lostrument, | endee shall prompily refund 10 Bostower any Funds
lield by Lender. H undet paragraph 19 the Propeety'is sold o acquired by Lender, U ¢ wder shall apply, no later than immediately
prior to the sale of the Property o1 its aequisition &y Yoender, any Funds held by Lendcer at the time of apphication as a ctedst agamst
the sums secured by this Security fnstrimnent.

3. Application of Payments.  Unless applicable Ip a ssrovides otheswise, all ruyments icceived by Lender under palagraphs
1 and 2 shall be applied: MNist to late charges due under £ -iRote; second, 1o prepayment chaiges due under the Note; tard, 1o
amounts payable under parpgraph 2; fourth, to interest duc; anfd-last, 1o principat ane.

4. Charges; Liens.  Borrower shull pay all fases, assesomen s, charges, (s and impossbons attobutabic to the Propeity
which may attain priotity over this Secutity Instrnent, and beassheo’d payments or ground 1ents, it any. Bortower shall pay these
obligutions in the manner provided in paragraph 2, ot if not paid i s manner, Bottower shall pay them on time direcnly to the
person owed payment. Borrower shall promptly furniab 10 Lender all Golces ¢f amounts 1o be pud under this patagraph. 1t Bon-
rower akces these payments direcdy, Bottower shall promptly Turaish (o ender recaipts evudencomg the payviment:.

Dorcower shall promptly discharge any licn which has priority over Zane Sevurity Instrument unless Botrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner accey.table 2o Lender; (b) contests in good [aith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the 1 ider’s eninion operate Lo preven! the enfotcement of
the llen or forfeiture of any part of the Property; or {¢) secures from the holder o) the lien an agreement satisfacion (o | endes
subordinating the liens 1o this Security Instrument. I Lender determines that any parvof thie Property is subject to a lien which may
attaln priority over this Security Instrument, L.ender may give Borrower a notice identite 2.8 vhe Jien. Borrower shall satisly the lien
or take one or more of the actions set forth above within 10 days of the giving of notice

S. Huzard Insursnce, Borrower shall keep the improvements now exinting or hercat’er erected on the Propeity insuied
ugainst Joss by fire, harards included wiibin the term "exiended coverage'' and any other hazaurds ot which Lender tequites in-
wrance, This insurance shall be mantgined in the amounis and for the periods that L ender requives. The insutance curnict pro-
viding the insurance shall be chosen by Borrower subject to Lender's approval which shall ot be unrezcanably withheld.

Al insurance policics and renewals shall be accepiable 10 Lender and shall include a stunduard marigay ¢ clause tender shalt
have the right to hold 1he policies and renewals. If Lender requires, Borrower shall prompily give 1o b=sides all receipts of pand
premiums and renewal notices. In the event of loss, Borrower shall give pram natice to the insurunce carrierand L endes. 1 ender
gy mmke proof of loss IF not made promptly by Berrowes.

Unless Lender and Borrower otherwise agiee in writing, insurance proveeds shalt be applied to restotutivon ortepan of the
Property damaged, if the restoration o tepait is economically feasible and Lender's secutity is not lessened. 1 thi asioration o
tepair is nol economically feasible or lender's security would be lessened, the insurance procecds shalt be applicg 10 the sume
secured by this Security Instrument, whethes ot not then duc, with any excess paid 10 Banower, 1f Bortower abandons the Proper
ty, or does not answer within 30 days a notice from f.ender that (he insurance carsics has offered to settle a claar, then Lender may
voleet the insurance proceeds. Lender may use thie proceeds to repair on testore the IProperty o1 10 pay sums secured by this Secunity
Instrument, whether or not then due. The J0-day period will begln when the nutice i given.

Uniess Lender and Barrower otherwise agree Ih writing, any application of proceeds 10 prancipal shall not extend o1 pasipone
the due date of the monthly payments referred 1o in patagraphs § and 2 or chunge the amaunt of the payments. It uncier paragraph
14 the Propetty is acquired by Lender, Barrower's right 1o any insurance policies and ptoceeds iesulting from damage (o the 1o
1y prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Secutity Instrument anmediately prior toihe
uoquisition.

6. Preservation snd Malntenance of Praperty; Leaseholds. Horrower shall not destroy, damage or substahbially change
the Property, allow the Property Lo deterioraie of comant waste. I this Secutity Instrument is on a leasehold, Borrower shall comp
Iy with the provisions of the lease, and if Rortowet acquires fee title 10 the Property, the leasehold and fec utie shall not merge unless
Lender mgrees (o the merges in willing.

7. Protection of Lender's Rights In the Property: Mortgage Imsursnce. 1 Bortower ol to perfosm the covenants and
agicements contained I this Secucity Tnstrament, or there i a legal provecding that may signticantly awlieost Lendar ™ nghits on the
Propetly (such us o praceeding in banhruptey, probate, for condemnuanon or (o enforce laws o | cader’s rights lir the Properis
(stich as i proceeding in bankrupicy, probate, Tor condemnntion o1 1o enforee Jaws of regulatiors) thee L ender mis doand pay for
whatever iv necessaty 10 protect the value ol the Propeny and Lender's rights in the Properts | coder’s acuions may indude pasing
uny sums sevured by a it which has priority over this Secuniy Instrument, appeanng (6 couvl, paving icasonible sttormneyd fees
and entering on the Property 1o muke tepuinn. Although 1 ender may tabe action onder thes paragiaph 7, 1 cpdet dovs not have to do
[N

Any amounts disbursed by Lender under this paragraph 7 shall hecome sdditional dedt ut Borrower secured by this Sevanty
Instrument. Unless Borrower and Lendet ageee 1o other terms of payment, these amounts shall bear interest [rom the daie of
disbursenment gt the Note rate and shall be paysble, with intereat, upon notice from 1 eoder 10 Borrowet 1equesting peymeti.
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I Lender reguired mordgage insurance as acondttion of nuthing the loan secured by this Security Tnstrument, Borrower shall
pavy the prenuams required (o antain the insuranve incetfect until suich time as the requirement for the insurance terminates in o
courdanve witn Borrower's and Lender's written agrecment or applicable fuw,

R, Dnapection,  Lender orits sigent mayy make reasonable enteies upon and inspections of the l'rupull) Lender shall gise
Botrower gotive wt the titne of or prior e an ispection specitying reasonable cause Tor the inspection,

9. Condemnsiton,  Fhe proceeds of any siwird or claim tor damages, direct or consequential, in conpectlon with iny con-
demngation or othesfakimg o any part of the Properly, or Ffor conseyanve in licu ol condempation, we hereby assigned wnd shall be
paid to Fender.

I the event vigetotd taking of the Property, the procecds shill be applicd to the sutons secared by this Security instrument,
whether ot not then dee, with any eseess paid to Borrtower, In the event of a partiad taking of the Property, unless Borrower and
Lender atherswise agrecsd sLasting, the sus secured by this Seeunty fistiament shall be reduced by the smount ot the proceeds
s lophicd By the Toltoswiae Cracton: g thie total wmount of the sutns secared immediitely betore the aking, divided by () the Fair
matthet value of the Property, mvonediacely bedore the taking. Any balunce shadl be puid 1o Borrower.

I the Properey o abanaivied 2oy Borrower, or if, aber native by Leoder to Dotrower thiat the condsmnor offers o make an
wwatnd or settle awclaim tor damsiges, Forrower tls to respond to 1 ender within 30 days alter the daie the aotive is given, L ender is
authoczed to coliect ad apply the pesCecds, bty option, cithed o resteration o tepail ot the Property ae 1o the sums secured by
this Secunty instnmment, whether or nuc o dug.

Linless ender and Borrowers otheawide aree inwriting, any applicition of proceeds to principal shadl oot extend o+ postpone
the due diite ol the monthly paviments refesied toan panagraphs 1 and 2 or chunge the amount ol such payments,

10, Barrower Nat Released; Forbeuranee By Lender Naot o Wadver,  Uatension ol the time for payment or modification of
amortization of the sunes secuted by this Secuniy Iastrument granted by Lender to any successor in interest ol Borrower shall not
operate totelease the iability of the original Boriower or Bortoswer's successots ininterest, Lender shall aot be required to com-
MeHNe Proveediigs aainst any suecessor innterest ot Zetfise 1o extend time For payment or otherwise modily amortization of the
sty sectted by this Secuiny fnstbament by reason of @y Aaemand anade By the original Borrower o Borrower's stccessors in i
terest, Any forbearance by 1 eder i exercising any right o remedy shadl not be s winver of or preclude the exercise of any right or
remedy,

11, Successorsnd Assigns Hound; Jolut wnd Severn) Liubllity; Cossdgners. The covenants and agreements of ghis Sequri-
0 Tistrugient shadh ind and benedit the successors and assipgns of Tonder and Borrower, subject to the provisions of (sirigiaph +7.
Borronees's covenmants and ageeements shall be joim and several, AnyTdctiower who cossigos this Secutity Instrument but does not
exeeite the Nale: () s wossigning this Seourits Jostrament oaly to mecieagearant and canvey that Borooswer's interest in the Pro-
perty uder the terms of this Scownies Tnstrument; (B9 s ot peoonally obhipaeedd o pay the sums secured by this Security fostiue-
ment; and copagrees that Lender amd any other Botrowen may agree to estendy nzodity, forbear or make any accommodations wich
tegardd e the ternes of this Sevundy Justrument o1 the Note without that Borrdesser's vonsent,

12, Lown Clhwrges. 1 the Toan secured by this Secutity Instrurient is subjedt tosa Lew swbich sets tavimun boan clarges,
Gl rha faw o Finally anterpreted sohat the interest or other loan clunges collected o 1o becoilecred inconnection with the lonn ex.
ceed the permiteed hnits, thens pad any sach loan charge shall be reduced by the amountaseessin y to reduace the charge to the per-
mutied Lty amd (B3 any suems already collected trom Borrower which exceeded permited ity will be retanded to Borrower.
Lenmder gy chiaose to nnhe this setumd by reducing the pomvipad owed under the Note on by saakdng o diredt pasanent 1o Botrower,
T cetund reduces poncpat, the reduction soll be treated as o paniald prepayment wthout ampeepasament chaege umder the Nute.

1V Legislation Affecting Lemier's Rights, 11 enactment os expivation of appheable Lows B the eftect ot renderg any
prosiston of the Mote or this Security lastrament unenforceable aocording to i terzns, D ender, ativaoprion, miy require ionnediite
pravaent i badl ob all sums seeurred by thos Securnity Instowmenland may invohe any cemedies peranitted s pasiptiaph 19010 T ender
erervhes this option, T emder shali take the steps specitied ity secomd patapraph of pargraph 7.

14, Notices,  Any notice to lorrower provided foe o thes Secuoey Tostzoment shill be given by delizer i or by miaileng
U teest el vl andess gpphicabile Low reguires gse of another method, The nonee stiall be duected to thedtripernty Addiess or
any ather addiess Horrowes desigiates by notiee to L ender. Ans notice 1o bender shaldl be given by tirst clivss Gl to Fender's ad-
dreess stated Berein or any other addeess Demder designites by neney to Botcoser. Any notive prosided 1o thesySCeu iy lastea-
ment shall be deemed o have been given to Hoisower o Lender when given as provided an thos paragraph,

15, Guovernlong Law; Severability, [ his Security Tnstrument shall be governed by dederad s and the iw o the jueiadic-
vat i which the Propenty is lovated. Inothe event that any prosasion or clivase ol this Security Insttunent or the Note contlicts with
apphicatle Taw, such conther shall not affeet other prosisions ol tus Security Instnumeni or the Note which can e given eltect
swithaut the contlivting provisien, To this end the provisions o) this Security dnstratnent aond the Nole are dechted 1o be severable,

16, Morrower's Copy, Borrower slah be poven one contacmed copy of the Note and ol this Security Instonment.

17, Urunsfer of the Propecty or o Benellclal toderest in Horrowee,  TEall o ooy pairt of the Property onany interest i it
sald o transtecred tor if & beaelicigl interest in Borrower s sold or trapstferred and Hotrower is oot e nptaral person) withoul
ender's prive writtens consent, Lender may, at its option, reguice nnmediate payment in fall of all suins secured by this Sceeurity In-
strument. However, this opnion shall pot be exercised by Lender o exereise s prohibited by Federad biw as o) the date of this Securiny
Instennent.

11 ender exereses this option, Lemnder shall give Borrowes notice af awveleration. | he notice shall provide o period of not
Lo thiue HY dass broem the date the notice o delivered or mmled within which Borrower muse gy all sums secured by this Seeurily fne
stinntent. HF Horrower Twls 1o pay these suns prior to the expiration of this period, Eender may isvoke any resmedies permritted by
this Sevuciey Lisstaumient withaan further noetice or demegnd on Honower.

14, Horrower's Right to Relostrle, 1 Borrower ovets certain conditions, Borrower shall have the right 1o have entoree-
et vl Hhie Sevurdy Enstnaiment decontitued o any e rier 1o the cachier of: () § Jdays (or such other period as applicable law
ay spectly fur remstiiement) betore sile of the Property pursuant 10 any power of sale contained in this Security lostrument; or
(b entoy of apudgment gntorcing this Secarity lnstrument. hose comditions are that Borrower: () puys Lender all sums which then
wouhd be due uisder this Secanty listoament and the Note had no acceleration ocgurred, (0) ¢ures wny defuult of any wihet
vorenanty o agrectients, () pavs all expenses aenrred o entorcing this Secirity Instriment, inckhuding, but not limated to,
ressenabie attorneys” tees, and () tabes such actosi as L ender may reasonubly require tosssure thint the livn of this Secarity lastrae
ment, Demder’s rights i the Property and Baroower' s abligation to pay the sums secured by this Secucity Insteament shall contimue
unchanged. Lipon reinstatement by Harrowed, this Security Instcament and the obligations secuted hereby shall semuin fully efley
tive ws 1f ao aeveleration had oveurced. However, this right o renstide stuidl not apply in the cise of aceelerution shder patagtiphs
1Y or |7,

6TTTEess
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. © SAVINGS
| CONDOMINIUM RlEjFN O |: I: | C | AJ—Q('SC 6 Y Corporate Ofilce

Qe 3Juth Dearbinrn Btres)

' Chicago, lllinois 80803
Telephaono (t 313) 977-5000
ACCOUNT NUMBER 000784132

11t COMUDOMINIDM FIDE B s nusde S 14 TH day ol JULY . 186
and 19 incorporated 1o and shalf be doomed to amond and supplemant the Mortgage. Dood of Trust or Security Deod {iho
“Socunty Intrument”) of tho samue date givon by tho undorsigned (the Borrowor ') 1o soecure Borrowor's Notn to Cillcorp
Savings of Ninols a Federal Savings and Loan Association (tho “Lundor’) of the sume date and covering the Proporty
dascribod in tho Sociity Inatrumont and tecided at:
5740 SUHERLDAN ROAD #6B, CHICAGO, ILLINULS 60660

weperly Aklioss)

The Property includes a unit o, togother with an undivided intervs! in the common oloments of, a condominium project

known au:
SHERLDAN SiLUHI'IS CONDOMINLIUM

ama o Ucrdomaeigm 1o e b
(tho Condomimum Projoct’'). Il the ownars assocuiion of olher entity which acls lor the Condominium Project (Ihe
“Qwinars Association’) holds ttle to proporty for tho bonofit or use of ifs mombers or sharoholdors, the Proporty also
inchucton Borrower s intareat i Iho Ownors Associaion and the usoy, proceods and bonohts ot Botrowor's interast.

CONDOMINMUM. COVENANTS  In addition 10 the covonanty and  agreements made an tho Security  Instrumeont,
Borrowsr and Lendor turther covenant and agrae as lollows

A. Consoninium Obligations. Borrowor shall porform all of Borrower's obligions under 1he  Condominium
Project’s Constituory Documuonts. Tha UConshlusnt Documents' are the: (1) Declaranon or any othar document which
croalos thy Cendonznien Projoct (1) by-laws, () code o rogulations; and {ivy otbur eguivalent documants. Borrowor shall
promplly pay, when dud. 24 duos and assessmonts imposed pursuant to the Constituent Documonty.

8. Hozord Insuiarce. So long as the Ownors Association maintains, with o generally acceptod insuranca carmer, n
“master’ or Ublanket” ‘paic; on tho Condomimum Projoct which is satisfactary o Lendor and which provides insuranco
coverage in WMy amourds, foc ikl ponods, and agisnst the hazards Lendor requites, inchaiding re and hazards ncluded
within the teom axtondod covaradp’, ' thoan

) Londer waives tbe provision in Uadorm Covonant 2 for the monthly payment to Londer of onewolhth of
the yoatly premium installimonts fovnazard nsurance on tho Proporty, and

(nh  Borrowor's ohligatia vwday Undorm Covenant § 10 maintain hazard insurance covernge on tha Proporty
1n doomod satisfindg to e oxtont that 1he roguaired covorage is providod by the Ownaers Agssociation policy

florruower shali give Londor prompt noyCo ol any lapso in roguired Nazard insuranco covorage.

In the ovenl of o distnbution of hajard msurance proceeds in Hou ol rostoration or rapare following & logs to tho
Propuorty, whother to tho unl of to common olomdnis, any proceeds payable to Sorrowor are heroby assigned and shall be
paid 1 Londor for apphcation to tho sums socurod by P Sucunty Instrument, with any oxcess paud 1o Borrower.

C. Public Liohilly Insurance. Borrowor shy' 2ake such actions as may bo reasonable 1o insuro that tho Owners
Associalion maintains o pubbc abitity insurance policy oCooplablo in form, amount, and extont of coverage lo Lender.

D. Condemnalion. The procoeds of any awara or c'aen tor damages, direct or consequential, payabis 1o Borrower in
connaction with any condomnaton ar other taking of all or any part ol tho Proporty, whother of tho unit or of the comnicn
aloments, or for any conveyance in hou of condemnaton, are-baaby assigned and shall be paid to Lander. Such proceeds
shall e agplied by Lender to the sims securod by tho Security Instrgraont as provided in Uniform Covenant 9.

E. Leander's Prior Consent. Borrower shall not, oxceqil #ider police 1o Lender and with Lendor's prior written
consant, gither partition or subdivide the Property or consont Lo,

(i} tho abandonment ar tormination of the Condominiir: Projoct, except for abandonment or lermination
requirad by law in the case of substanbial desiruction by fire or othar casuulty or in the case of a taking by condemnation or
eminenl domairn,

(i) any amendment to any provision ot the Conslituent Documents il the provision is for Ihe express benefit ot
Lander;

(i) terminalion of prolessional management and assumption ol solttyg nagement of the Owners Associalion
ar

{iv} any action which would have the ellect ol rendering the public liabil*y wmsurance coverage mainiaingd by
the Ownears Association unacceplable to Lender.

F. Remadies. If Borrowor does not pay condominium dues and assessments when dae, then Lender muy pay tham
Any amounts disbursed by Lender under this paragraph £ shailt bacome additionad dobt of Borrovier secured by the Security
Instrument. Unless Borrower and Londor agroe o othor terms of payment, these amounts shall haar initergst from the date ol
disbursemoni at the Note rate and shall be payable, with interest, upon natice braen Londer 1o Borrowar Jequesting paymaent.

By SIGNING BELOW. Borrower accopts and agreos to the terms and provisions contained in this Condominiury Rider.

Batidradi

MULTISTATE CONDOMINIUM RIDER — % irngle # ity —FNMAJFHLMC UNIFORM INSTRUMENT

CHTH A WAV BRES FORRE b2 & kv




