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miwde this 30TH of JULY m 86 belween

THIS INDENTURE,

N !
VERNELL DORSEY, SR. AND JERRI DORSh y HIS WIFE

, Mortgagor, and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized und existing under the Taws of NEW JERSEY
Muartgagee.

WITNESSETH THat whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by o certuin promissory note
evecuted and delivered b the Mortgagor, in fivor ol the Mortgagee, und benring even dute herewith, in the principal sum of
FORTY THRER ‘tVYOUSAND FOUR HUNDRED THIRTY AND 00/100
Dollars (83 "M*43,432,00 ) puyable with interest at the mte of  NINE AND ONE~HALF¥
per-cenim 9.300 %)rr unnum on the unpaid balunce untll paid, and made payable to
the order of the Mongagee ot its offie 'n HOUSTON EXAB 77027

or at such other place as the holder sy designate in writing, and delivered or mailed to the Mongagor; the said principal nnd
interest being paywhle in manthly instalaents of THREE HUNDRED SIXTY FIVE AND 19/100

Dollars (§ WA RERARFEH5, 19 ) beginning on the first day of
SEPTEMBER 19 B6  ypd coltinumy un the iest day of each month thereafter until the note is fally paid, except

that the final payment of principal and interest, V700t sooner paid, shadl be due il payalde on the 1irst day of
AUGUST, 2016,

NOW THEREFORE. the said Mortgagor, for the beres” securing of the payment of suid principal sum of money und interest
and the perfornunce of the covenunty and agreements Herein contiined, does by these preseits MORIGAGE amb WARRANT unto
the Mortgage, ity successars or assighs, the Tolloaving /geseribed real estale situite,  lying, wmd being in the ¢ounty
of COOK and the Stte of Hinois, o wit:

LOT [t I[N BLOCK 8 IN ULLMAN"S SUBLWYISILON OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER ANC TUE WEST ONE-THIRD OF THE
SOUTH 20 ACRES OFf THE WEST 26,60 CHALNG OF THE SOUTHEAST QUARTER
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE /I3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLLANODIS,

THIS INSTRUMENT PREPARED BY!: FRAN M, MORTILLAMO

PLEASE MALL TO: COMMONWEALTH EASTERN MORTGAGE CUR[,
5005 NEWPORT DRIVE SULITE 400
ROLLING MEADOWS, IL 60008

PROPERTY ADDRESS: 1626 N. LARAMIE AVENUE, CHICAGO,, LLLINOLS 60639

N

51035 W 47 86334506 B 283

TAX 1.D.# 1333-326=-026

ToORTHER with alb and singular the tenclidMis, hereditiments and appurteninees thereunto belonging, and the rents, issucs,
ad protits thereol; amd all fixtutes now or herenfter attached b or ased in connection with the premises herein described and
in addition therete the following described household appliances, which are, and sholl he deemed to be, tixtures und o part of

the realty, snd nre o portion of the security tor the indebtedness herein mentioned:

00274698
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due and myal;lc.

'O HaAVE AND 1O HOLD the above-described premises, with the appurtenances and fixtures, uato the said Mortgages, its sue-
cessurs and assigns, forever, for the purposes and uses herein set lorth, free from all rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of Ulinois, which said rights and benefits the said Mortgagor does hereby expressty
release and waive,

o v
R L

AND S5A10 MORTGAGUR covenails and agrees:

To keep said premises inogoodd repain, und not o oo or permit 10 be done, upon said premises, anything that may impair
the vulue thereot, or of the seearity intended o be effected by virtue of this instrument; not to suffer any lien of mechanics men
or nuterial men o attach o said premises; o pay o the Mortgagee, as hereinafter provided, until said note is Tully puid, (I
sinnsutticient to pay all tases and ussessiments on said premtises, or any X or assessment that may be levied by autharity of the
State of Hhmows, or of the county, town, villuge, or city in which the said lund is sitwate, upon the Mongagor on account of the
awnership theredd L A0 a0 sume silticient ta keep all buildings that oy i any time be on said premises, during the continuanee
ot said andebtedeess, dinsured tor the beneli of the Mortgagee in such type v types of ueard insacance, wind in such anoonis,
as iy be reguired By oithe Morpagee.

In case of the retusalon neglect of the Martgugor to make stch payiments, oe 1o satisty any prier Jien or incumbrance other
than that tor taxes or asGeesdeants on s prennises, or te keep said premises in good repain, the Morggagee may pay such taacs,
assessmenis, and insuranee prevazuns, whea due, and eay siake such repaies to the property herein mortgaged as puay reasonably
be deemed necessiny for the piapee preservation thereol, und any moneys so paid or expended shall become so much additional
indebtedpess, secured by this moapaes, shall bear imterest at the rate provided for in the principal indebtedness, shull be payuble
tharty (3 duys after demand and shall ke paid out of proceeds of the sale of the morigaged premises, oF not otherwise paid by
the Margugar

Upon the reauest of the Morggagee the Norggorn shall execute and deliver o sapplemental note or notes Tor the sum ar sums
alvanved by the Mortgagee for the alteration, aodespization, improvement, maintenanee, or repiie of sidd premises, or wxes or
assessments aginnst the same and for any ather purpose atharized hercumder. Said note o1 notes shall be secured herehy on o
parity swath and as fully as i the advance evidenced therdby were incladed in the note st deseribed abose, Said supplemental
nute or potes shall bear interestat the ke provided forgethe princgpal indebtedness and shadl be payable in approamaiely equat
monthly pavments for such perasd as may be agreed upon byaie erediter and debror. Failing to agree on the matarity, the whole
of the sum or sutis s indviniced shatl be due and payshle thivty (30 days atter demand by the creditor, T oo event shall the mmturity
extemd bexond the pltimate maturty of the note Nrst deseeibed atove,

90StELIs

I ey expressly prosided. hoseser call other provisions of thixieargage to the contrary notwithstinding), that the Mortgagee
st not e required nor shiadl i buve the right U pay, discharge, or copioe any lax, dssessiienl, of tux lich upon of aguinst the
promises desenibed herein or any pan ihereal or the improvements situatdd fhereon, so long as the Mortgagor shall, in good faith,
contest the sanw or the vahdity thereot by appropriate legal proveedings besaght an a court of competent jurisdiction, which shatl
operite W preseat the cotlection of the GG isaessient, or Hien so contested and the sule or foefeiture of the suid premises oF any
part thereol to satishy the sne.

AN the sand Mortgagor further covemants and agrees s folfows:

Privitege is reserved o prepay alany time, sithout premam or fee, the entire indebtedngss or dny part thereol pot ess than
the wmount of one instaltment, o one hundeed doHars (SI0000), whicheves is less, Prepaysnent in full shall be credited on the
date received Paetial prepayment. other than on an installment due dite, need sot be credsted unal the next fallowing insuallinent
due date or tharty abays after such prepinoment, whichever is carlier

Fogether with, and i addition to, the monthly puyments of priscipal wnd interest payuble under thedeqan ot the note secured
hereby, e Morggagor will pay to the Mortgagee as Trustee under the wrms of this trust as hereinaiter stized, on the First day
of cach menth until the suid gote iy Gally paid, the followiag sums:

G A s equal o the groumd remts o any, nest due, plus the premsums tat will next become due and pasable on policies
of e amd other hazand insurance civering the mortgaged property, pius tiaes and assessents pest due on the morngaped
propeety (b as estimited by the Mortgagee, and of which the Mortgagor is notiticd) Jess all sums alicady pand theretor
divided by the mmber of muonths 1o elapse before one momh prior o the dute when such ground rents, premisms,
taves amd assessmeits will become delingquent, such sumis to be beld by Mortgages in trust b pay siabd geound rents,
preneans, Lo el assessiments,

thi The aggregate of the amouats puyiahle puesiant o subparagrapls () amd those payuhie b the note secured herehy, shall
be paid anoa single payment cach month, to be spplied ta the following gems in the order stated:

Lo ogroumd cents, i any, texes, assessments, fire, aned other bivzard insucitee premiums,
1L interest on the note secured hereby: amd
L. amoertization of the principal of the said bote.
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