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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acccleration following RHorrower's
brench of any covenant or agreement In this Security Instrument (but hot prior o acceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) u date, not tess than 30 days from the date the hotice Is glven to Borrower, by which the default must be cured;
and (d) that falfure to cure the defsult on or before the date specifted In the notice may result in scceleration of the sy
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate sficr accelerstion and the right (o axsert in the foroclosure proceeding the non.
existence of & default or any other defense of Borrower to acceleration and foreclosure. Ef the default is not cured on of
before the date specified in the notice, Lender at its option may require Immedinte payment in full of all sums secured by
this Security Instrument witnout further demand and may foreciose this Security Instrament by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior o the expiration of nny period of redemption following judicial sale, Lender (in person, by agent or by judiwcially
appointed receiver) shall be entitled (o enter upon, take possession of snd manage the Property und to collect the rents of
the Property including those past due. Any rents collected by Lender of the receiver shall be spplied first 10 payment of the
costa of management of the Property and collection of rents, including. but not iimited to, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Insirument.

21, Release. Upon payment of all sums secured by 1this Secunity Instrument, Lender shall release this Secury
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22, Walve: v Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders i< this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instruinent, the covenants and agreements of each such rider shall be incorporated into und shall amend and
supplement the covinarits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check app'.cabdle bon(es))

[ Adjustable kaw der (X Condominium Rider {7 24 Family Rider

(7] Gradunied Payment Pidler (] Planned Unit Development Rider

(] Other(s) {specify)

By SIGNING BeELOW, Borrower acecpts and agrees ta the terms and covenants contammed i this Secumty
Instrument and in any rider{s) execuled by E orrawer and recorded with i1.

”Zé a/;éf;é;/«% 7 —(Seal)

r-}cun L CALANDRIELLO/ BACHELOR—Borower
/ r

-(Seal)

-Botrower

—(Seal)

- BorTower

STATE OF ILLINOIS, County ss: 04,4.4','

I _;L’u./ MMW . 8 Notary Public in and fo: s..d-county and state,

do hereby certify that MICHAEL CALANDRIELLO, BACHELOR AND CAROL OOLZ, SPINSTER

. personally known to me to be the same person{s) whose name(s) ARE
subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged thal The ¥
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purpos;‘ |lherei
sel I‘fmh.

Given under my hand and official scaf, this o day of %‘1—*/‘“‘-) .19 %tﬂ
My Commission expires: MyCommissionExpires Mar. 25,1

PREPARED BY: 2—/41./1.) (&/MMA.J

VIRGINIA L. DOYLE Motery Public
BURBANK, IL 60459

RECORD AND RETURN TO: e - e
BURBANK STATE BANK )

5440 WEST 87TH STREET g, 5 - YN
S s T S TREET 159 8075 -5 W1 39 B63364644
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Usitors Covisants Borrowes and Lender ¢ grod o Rllowh 4

1. Paymemt of Principal and Interest; Prepayment snd Date Charges,  Borrower shudl promptly pas w hen Jue
the principat of und interest on the debt evidenced by the Note and any prepisment and late chat ges due under the N

2. Funds for Taxes und Imvurance.  Subjevt toappheable lnw on 1o wrstten wanvet by L erder. Hottower shall pas
10 Lender on the duy monthly peyments are due under the Note, untld the Note s pasd an full, aosume 1 anads™) equal e
one-twelfth of (a) yearly taxes and assessments which may attmn priesdy over Uns Security Josteument, (hi vearly
leuschold payments or ground rents on the Property. f any, (c) yearhy hazard insurance premisms. and (d) searhy
morigage insuranee premivms, 1Fany These items are called “escrow stems ~ Lender muny estimaie the Funds due on 1he
basis of current datw and reasonable estimstes of future escrow skems

The Funds shall be held 10 an imstitution the deposits o aecounts of which wre insused of guaranteed by o federal of
stite agency Gneluding Lender of T ender is such an istitution) Lender shatl apply the Funds 1o pay the escrow items
Lender may not Charge for holding and spplying the Funds, analyzing the account or seaifsing the escron ilems. unless
Lender pays Borrower inferest on the Funds and applcable law peemuts 1 ender o make such o vhasge Hottower and
Lender miay agree an wrining thiat interest shall be pad on the Fundt Unless an agreement i made or appheable law
requires iterest 1o be paid, Lender shall not be required to pay Borrower any interest or carmngs on the Funds Lendes
shull give to Borrower, without charge, an annuasl accoumting of the Funds showing credits and debes 10 the Funds snd the
purpose for which cach debit to the Fands was made. The Funds nre pledged os addmional securny for the sims secuted by
this Security Inmtrument.

IT the umouni of the Funds held by Lender, 1ogether with the fiture monthly puvments of Funds pasable poor to
the due dates of the escrow items, shall exceed the amount reguired to pay Uie escrom stems when due. the excess vhall be.
a1 Borrower™ option, vither promptly repaid to Borrower or credited to Borrawer on monthly paziments of Fusis, If the
amount of theZ-wneds beld by Lender s not suficient 1o pay the escrow ems wnen due, Bocrower shald pay 101 ender any
amount necessary omake up the deficiency i one of more payments as required by | ender

Upon paymezicin full of slt sums secured by this Secunty Instrument. Lemder shalf promgtly tefund to Borrawet
any Funds held hy Lemdos If under paragraph 19 the Property i sold or acquired by 1 endes, Lender shall apply. 1 luter
than immediately prici 1o/the sale of the Property or ils acquimition by Eender, any Funds held by Lendes at the e of
application as a credit aguniint he sumns secuted by this Security Instrument

3. Application of Fuyinents.  Unless applicable law pravides otherwine, ull paymemis recerned by 1 endes wnides
paragraphs 1 and 2 shall be applied: firsd, 1o late charges due under the Note: second, to prepsyment charges due under the
Note; third, 10 amounts payable u»der paragraph 2; founth, to interest duc; and last, to principsl due

4. Charges; Liens,  Horrowerchall pay all taxes, asscssments, charpes, fines and imposiions attrbutable 1o the
Property which may attain prionity ov/csCthis Security Instrument, and leasehold paymenis or ground rents, f am
Borrawer shiall pay these obligations in tihie manner provided in paragraph 2, o if not pud i thiat tnanner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly Turmish 1o Lender all notices of amounis
to be puid under this paragraph. If Borrowezmekes these paymenis directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the puymenis.

Borrower shall promptiy discharge any her wiich has priority over this Sccunity Instrument unless Borrowes ()
agrees in wriling 10 the payment of the obligation secaréd by the lien in s manner acceptable to 1 ender, (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the hen or forfeiture of any pa’t of the Property, ar (¢} secures from the holder af the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security lnstrument. If Lender determines that any part of
the Propeity is subject to u lien which may aitwin priority ofer this Securny Instrument, Lender may give Bostower o
notice identifying the lien. Botrower shall satisfy the lien or 1ake 2nc.ar more of the actions set forth abave within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemenss pow exasting or herealter erected on the Properiy
insured ngainst loss by fire, hazards included within the term “extended Colerage™ and any other harards for which Lender
requires insurance. This insurunce shall be maintained in the amount and for the peniods thay Lender requires. The
insurance enrrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shull be acceplahle 1o Lender and ska'include a standard mortgage clapse.
Lender shall have the right 10 hold the policies and renewals. )T Lender requires, Rorcower shall pramptly gise 10 1 ender
all receipts of paid premiums and rencwal notices. In the event of loss, Horrower shali give prompt notice to the insusarce
carricr und Lender. Lender may make proof of loss if not made prompuly by Borrawer

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration of repms
of the Property dsmaged, il the restoration or repair 1s economically feasible and Lenders's woeursizs s not lessened . )1 the
restoration or repair is nol cconomically fensible or Lender’s security would be lessened, the ifsurahce proceeds shill be
applied 10 the sums secured by this Security Instrument, whether or pot then due, with any excess sad 1o Bortower If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/ipatance caines hns
offered 1o setile a cluim, then Lender may collect the insurance proceeds Lender may use the procecds 2O sepair of restore
the Property or o pay sums secured by this Security Instrument, whether or aot then due. The 30-day periad wall begin
when the notice is given.

Unless Lender and Barrower otherwise agree 10 writing, sny applicanon of proceeds 10 prmeipal shaliino eatend or
postpone the due date of the monthly paymenes referred toin puragraphs 1and 2 or change the amount of the pasyments If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any ansurance palicies and proceeds resulting
from dumage io the Property prior 1o the acquisition shall pass (o Lender to the extewt of the sums secured by 1his Securiny
lustrument immediasely prior o the scquisiion,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substanilly
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument s on a Jeasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Praperty, the feasehold and
fee vitle shal) pot merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. I Bartower finds 1o perform the
covenants and agreements contained in this Securtty Instrument, ar there s o legal proceedmg that nan sipmificantly, affect
Lender's nghts in the Property (such as a proceeding in bankrupiey, probate, for condemunanon o1 o enforee laws of
tegulanons), then Eender may doand pay for whateser is necessity (o protect the vatoe of the Property and 1 ender’s nighis
i the Property. Leader’s actons muy include psying any sums secured by s len which has prionty over this Secunty
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repmirs. Although
Lender muy tnke action under this paragraph 7, Lender does not have toda sa

Any amounts disbursed by Lender under this paragraph 7 <hall become additionud dett of Boriosw er secured by 1his
Scecursty Instrument. Unless Borrower and 1 endes agree to other tenms of pay mens. these amounts shall bear nitetest from
the date of dishbursement st the Note rate and shall be payable, with mierest, upon notice from 1 endes to fortom ey
TEQUESLING PAYMCHT.
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