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% (COMMERCIAL ADJUSTABLE RATE)

THIS MORTGAGE s made by and bewween Kenneth Q. Johnson.and Bebty. Ji.-..lnhnaon.h_huabnnd,.nndA.wJ.f_e,
aa.joint _tenanta,.521. Fair Qaks., Qak.Paxk..ll. 60302 . . . ._ :

~,

{harein *Borrower”), and WELLS FARGO CHEDIT COHPORATION whosn atdross is 1831 N Munchnm Roud, Suitu 360,
Schaumburg, tilinois 63186 (heraln “'Landar'’}.

Borrowar, in_consideration .of the Indebtedness iaraln cocitad, grants, bargalns, solla and convoys, warrants, and mortgages unto
Lender and Lender's successors and assigns, the following described property locetod In the Villagao of
- River-Forest——e-u- .., County of Cook , State of lllinols:
" LOT 1l AND 12 (EXCEPT THE EAST 11 3/4 INCHES) IN BLOCK B IN E. S. CONWAY'S '
» RESUBNDIVISION OF RANSON'S SUBDIVISION OF WEST (/2 OF THE EAST /2 OF THE
' SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE: 12, EAST OF THE ’[‘HIRD
PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOILS,
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Permanant Parcel No.; 165.12-320-035
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which has the addrass ot 2 . 7=9 S, P_{ti! ¢ Ava,, Rivor Forost, . et et o ams ‘ aneveis
l‘hm proporty 1ia not quiduptlul
Hlinols (herain “Property Addross’ }. ]‘ ““,ﬁ"“gr‘.}"; ,',1335” 32131 ty frnm
he Promissory Note appairs.  See Addendum A" attachod hot‘u o nncjl gy P Yom. ?nnda a7 partt
Q'E ﬁE«VE AND TO HOLD such proesety unte Londer and Lendor’s succassars andd assigns, 1oravor, togathor with all the improve-
ments now or hereafter eractod on e pronarty, and atl oasomants, rights, sppurtenances, ufter-ncguirad title or raversion in und to-the
bads of ways, streets, avenuoes, and alloy. acjo’cing thae Property, and rants (subject howevar to tho rights and authoritios given In this
Mortgage to Lender to collect and apply susn rents, royaltios, mingral, olf, ond gas rights and profits, water, wator rlghts, and water
stock, insurance and condemnation procaeds, nd oIl tixtures now or hargaftor attachod to tiw propuerty, all of which, Including
roplocomants and additions therato, shall Le davmad ' be and romain a pait of tha proparty covarad by this Martgege; and all of the
foregaing, togathar with said property {or the leasehuld ostate if this Martgage 1a on o luasebold) are bareinafter roferrod to os the
“Property’; a3 to any property which doos not constliut o-bixturo (ns such term s deflnogd In the Unifarm Commarcial Cada), this
Mortgage is heroby deomad to by, as well, 4 Security Aygreomant under the UCC far tho purpose of creating a securhly lntnrull in such

./\ Proparty, which Borrower horehy grants to Lendor os Securcd Party (ng such torm s datinoed in tho WCC);

s/

To Secura to Lendar on condition of the repayment of the Indabdnoss avidoncod by o Nole of ovan dato herewith in the pripelpal
@ sum ol US, §_167,414,00 , with Intorust a3 stated theroin/¢ha principel batunce of Yhu indebtacness, .not saenor pald dus
- \\) ard) payable on R8/07.96 rtreren e erremenens A paymMant of ull othar sums, with interest. theroon, advaneond

In necordanga with this Mortgage to protect tha sucu:lw nl thh Morigoze; wod the porformance of tha covanants and ngredments of
Borrower cantoinud in this Mortgage and In the Nate, .

Notwithstanding anything to tho contrary hergin, the Propurty shall Inehide 001 Carrowar's right, title, and interest I and to the
roal property doscribed abova, whather such right, title, nnd intarust is acguired befere or itor oxecution of this Mortgago, Specitically,
and without limitation of the faregoling, if this Mortgego is glven with roaspaect to a leasaold estato hold by Borrower, and Borrower
subsaquently acquires a fae intarest in the rual proparty, the tHen af this Martgage shall atarh 10 and include the fep Interest acquired

by Horrower,

Borrower covenants that Borrower is the lawful owner of tho estate in fand heroby convayad and hae the right 1o grant, convey,
and morigage tho Property, and that the Property is unoncumberuetd excopt for encumbrancas of regusch, Borrower covenunts thot
Barrowoer warrants and will delend genarally the title to the Property ngaingt oll cloims nnd demands, fubleot to encumbrances of
record, Borrower covonanis that Borrower will neithar take nor parmit ony action to pirtition or sundlilethe Property or othar.
wisa change the lagal dascription of the Proparty or any port thoreol, or change In any way the canditizn of titlo of tha Property

or any part thereof,

Borrower acknowleckios that tha Agrommaont ealls for an "adjustable rote.” I this rogord, the parographs or thu Nuote dot'forth
vorbatlm below rolota to tho udjustable rate:

PRINCIPAL INYARODUCTORY AGREED AUREBED AATE OF CHARGE {in
RATE OF CHARQE wfect after oxplration of Invo:
n/a duectory Apreed Rate of Cherge,
(Inaffoct until .. B/8_ .| Ses below for ounllnﬂlen of how
this rate will be aujusted.}
$167,414,00 e 3B Yo por yem, | — 40,20 ___ % pur yoar.

. !NCHEASES OR DECREASES IN AGREED RATE OF CHARGE: Burrowors agreo that the Agrood Rote of Chnrqu shawn nbovn is
: subject to Incroase or decreuse based on changes in the monthly average yloid of the United States Traosury securitios adjusted 1o o
- % constant maturity’'of 5 vyear(s), whieh'is the "'index " for this lann. Tho avarago yisld on the indox during._ay.

.

S 19___86 ,w.-,'s 7.53_ %, which s the "index rate” far this loan. The Agreud Rate nf Charge shown above Is nr|uur ta the Indux
ee OO plUS_—_ 2,67 .. %, which is thu "rate sprend” for this lonn. The Agread Rota of Chargo will increase or decrense on

@
» July 9 , 1991 .and on that dato every -89 ___th month thorsafter, which ore the “adjustmont dums" a
% for this toan, On each adjustmant n‘ata a now index rate will be fixed, based on tha manthly average yield of (ho lndax s dnturmlnﬂd G
pan

o

o

WA

¢ during tha second month preceding the month in which thy adJustmant date accurs, as fixed by the statistical rnloaws of the Bourd of
Governors of the Federal Reserva Systom. On each adjustment date, a new Agrevd Rate of Charge wili ha us:ablishod and will bq
equal to the naw index rate plus the rate spread, truncated to the second decimesl point, Thus, if the new index rate Is hlghsr than the
previous index rate the Agresd Rate of Charge pald by Borrowers will be Increased by an amount squal to the emount of tho incroase
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in the index rate. If the new Inde, tay s 6 henp Ingdex,rate o ] 1 te, the Agreed Rate of Charge paid
by Borrowers will be decreasell b N o G mbi%ac{als i &, For axample, if therindex rate it
on this loan were 10,00%, an tev: ) ere 5.00%, d of T odld be ¥5.00%. If, on the'next adjustment

date, the Index rate were to Increase to 12,00%, the Agresd Rate of Charge would increase to 17.00%, Uhless the'box In front af the Che

Limitation on Changes in Agreed Rate of Charge paragraph below s chacked, the Agresd Rate of Charge will always be equal to the
index rate plus the rate spread. If the box in front of the Limitatlon on Changes paragraph s checked, the Agreed Rata of Charge
will always be equal to the index rate In affect at the time plus the rate spread unless the change required at the time of an udjustrment
date would bha greater than that permitted by the Limitatlon on Changes paragraph. ’

CILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box Is checked, the Agrsed Rate of Charge will not
increase or decrease by mors than n/a___% par year At the time of any ane edjustment, or by more thanflf8___% per year
Jduring the term of this {can. This paragraph does not apply to the Increase which may occur at the time the Introductory Agreed
Rate of Charge expires.

COVENANTS, Borrawer and Lender covanant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, In eccordance with the terms of the
Note, the principal and interest on the Indshtednass evidenced by the Note, togethar with any late charges or other charges imposed
under this Note.

2. APPLICATION OF PAYMENTS. Unless applicabls law requires otherwise, all payments received by Lender under tha Note -
and this Mortguge shzi; be spplied by Lender first in payment of smounts payable to Lender by Borrewser under paragrephs 8 and 28
of this Morigage, tiien.%0.interast payabls on the Note, then to other charges payable under the Nota, and then to the principat of the
Note, c T ‘

3. PRIOR MORTGAGF S ».ND DEEDS OF TRUST; CHARGES: LIENS. Barrowar shall fully and timely perform il of Borrower's
obligations under any morigsyp, oved of trust, or other security agreement with a tlen which has or appears to have any priority over
this Mortgege, including Borrowar's covenants to make any peyments witen dua, Borrower shall pay or cause to be paid, at least 10
days before delinquency, all taxes, puseisments, and othar charges, fines, and Impositions attributable to the Property and all encum-
brances, charges, loans, and liens {othi=inan any prior first mortgage or deed of trust) on the Property which may attaln any priority
over this Morigege, and leasehold paymentr o: ground rents, if any. Borrower shall deliver to Lender, upon Iis raquest, recoipts evidenc:
Ing such paymant.

4, HAZARD INSURANCE, Borrower sholl, (ot It. cost, keep the Improvements now existing or hereaftar eracted on the Proporty
Insured agaiinst loss by fire, hazards Included withis tYia term ‘axtended coverage,” and such other hazards {coflectively rofarred to as
“Hazards"'} us Lander may roquire. Borrower shall nwalit=ln Hazard insurance for the entire term of the Nate or such ather periods ns
Lender may raguire and in an amount equel to the lesiar sf: {a} the maximum insurable vatue of the Property; or {bb) the amount of
tha credit sacurrd by this Mortgage plus the outstanding zirount of any obligation sescured In priority ovar this Morigage, burin no
avent shall such amounts ha jass than the amount necessary 1o sat'aiy the coinsurance requirement contiulned In the'Insurance policy.

The Insurance carrier providing the {nsurance shall be chosen Yy Sarrawer subject to approval by Lender; provided, that such

npproval shall not be unreasonably withheld, All insurance policies =« renewals thereof shall be In a form acceptable to Lender and
shall include a standard mortgege clause in favor of end in o form acceptriloto Lander, Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortpage, deed of trust, or.ut*er sacurity sgreament with a llen which has or appears
te hava any priority aver thit Mortgage, It Borrower makes the premium payinerit diractly, Borrowaer shal! pramptly furnish to Lender
all renewal notices and, if requastad by Lendar, al) recelpts of paid premiurre, 1f policies and renewals are held by eny other person,
Borrower shall supply coples of such to Lender within 10 calendar days after issuance.

in the ovant of toss, Borrowaer shalt give prompt notica to the Insurance earrlar andg '-ander, Lender may meke proot of loss if not
mode promptly by Barrower.,

Subject to the rights and terms of any mortgage, deed of trust, or other security agreemeat vith a lien which has or appears to
to heve pony priarity over this Mortgage, the amounts collected by Borrower or Lender under on ¢ hazard insuranca policy may, at
Luender’s sola discration, either be spplied to the Indebtedness secured by this Mortgage and In such srde: as Lender moy detarmine
or be ralessed to Borrowsr for use in rapairing or-reconstructing the Property, and Lender Is hereby {trevrcrtly suthorized to do any
of the abova, Such applicatian or relessa shall not cure or waive any defsult or notice of defeult under thir s~ -tgaga or invalidate any

act done pursuant 1o such naties.

If the Propurty is abandoned by Borrower, ar If Borrower falls to respond to Lender in writing within 30 cala.”ar days from the
date notice is mailed by Lender to Borrowar that the insurance carrier offers to settle a clalm for insurance benefits, Lender is irrovo-
cably authorized to settle the claim and to collect and apply the insurance proceeds at Lender's sole option either to rastoration or
repair of the property or to the sums secured by this Mortgage.

I1f the Property is acquired by Lendar, al! right, title, and Interest of Borrower in snd to any insurance policies and in and to the
proceeds thereof resulting from damage to the Praperty prior to such sale or acquisition shall become the property of Lender 10 the
axtent af the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS, Borrower shall use, improve and maintaln the Property in campliance with spplicable laws, statutes, ordinances, orders,
requirements, decrees, or regulations, shall keep the Property in gocd condition and repair, including the repair or restoration of any
Improvements on the Property which may be damaged or destroyed, shall not commit ar permit waste or permit impairment or
deterioration of the Property, and shall fully and promptly comply with the provisions of any lease if this Morigage is on a leasehold.
If this Mortgage is on a unit In a condominium or a planned unit development, Barrower shall promptly perform all of Borrower's
obligations under tha declaration or covenants creating or governing the condominium or & plannad unit development, the by-laws
and regulations of the condominium or a planned unit development, and constituent documants, all as may be amended from time 1o
+ time. |f a condominium or a planned unit development rider is executcd by Borrower and racorded togather with this Mortgege, the
- covenants and agresements of such rider shall be incorporated into and shall amend and supplement the covenants and agresments of

g this Mortgege as If the rider were a part of this Mortgage,
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p.m., Cantral time, on the last reach or violation, the Event of
Default will occur under this l abo e Suc not' gl n to Borrowar in accordence with
paragraph 11 of this Mortgaga shalMcaliin the olio ma ={1) 1] heBorrewer's breachor-violation; (2)

the action, if any, ‘required or permittad to cuie such breach or violatlon, {3) the applicable qraca period, if any, during which such
breach or violation must be cured; and {4) whether failure 1o cure such braach or viclation within the specified grace period, It any,
will result in acceleration of the sums securad by this Mortgage and the potantial foreclosure of this Mortgage. The notice shali further
infarm Borrower of the right, if any, under applicable law, to reinstate his credit under this Mortgoge after acceleration,

b, Evants of Default. Sot forth balow Is a list of avents which, upon the lapse of the spplicable grace period, if any, will constitute
Evants of Default. {Applicable grace periods are set forth parenthetically after esch event.} The events are: {1) Borrower fails to pay
when due any amounts due under the Note or this Murtgage (30-day grace pariod); (2) Borrowsr fails to koep the covenants and other
promises made in the Note {no grace period}; [3) Lender receivaes actual knowiedge that Borrower omitted material-information In
Borrower’s cradit application {no.grace pariud)} or made sny faise or misicading stetemants on Borrower's aredit application (no-grace
period); (4) Borrowar dies or chanyes his or her marital status and transfers Borrower’s intarest in-the Property to someone who sither
{i) is not also a signatory of the Note {no graca period), or {ii) is a tignatory of tha Note if such transfer, in Lender's reasonable judg:
ment, materially impalrs the security for the credit described in the Note (no grace pariod); {6) Borrower flies for bankruptey, or
bankruptey proceadings are instituted against Borrowar and not dismissed within 80 calandar days, under any provision of any state
or fedaral bankruptcy law in effect at the time of filing {na grace pariod}; {8) Borrower makas nn assignment for the banefit of his or
her ecreditors, becomss insolvent or becomas unable tc maet his ar her obligations generally as they hecome due {no grace pericd);
(7} Borrowaer further encumbers the Property, or suffars a lien, claim of Hen, or sncumbrance against tho Proparty (30-day grace poriod
in which to remave the llen, claim of lian, or encumbrance); 18} Borrower defaults or an gaction s filed alloging o default under any
crodit instrument or “nartgage evidencing or securing an obligation of Borrowar with priority In.right of paymont over the tine of
cradit describad in tha dote or whosa lien has or appears to have sny priority over the llen hereof {no grace period), or-any other
creditor of Borrower at’amnts to {or actuslly does) seize or obtaln a writ of sttachmont agelnst the Property {no grace perlod); (8)
Borrower fails to keep any o.her covenant contained in the Note or this Martgage not otherwise specified in thia paragraph 16.(10-day
graca peciad, unlass the fallvie 11 by its natura not curable, in which case no grace period or, if enother grace perled is specifisd in the
Nota or this Mortgage thet gruco wriod shall prevail}.

18, TRANSFEH OF THE PROPEATY. If the Borrower, or Leneficiary of a Trusy, if any, sulls, convays, assigns, or transfors, or
promises or contracts to sell, convey, szsgn, or transfer, ol ar any part of the buneficlal Interast in the Trust, it any, or amands or
terminates any ground lassas atfecting the Traparty, or If title to thu Proporty, or any direct or indirect Interast therain, 3 atharwise
sold or transforrad, voluntarily or involurta (< including without limltation sale or transter in any praceeding fur foreclasure or
judlicial sale of the Property or boneficial Inteyast In-the Trust, If any, in cach cash without Landor's prior writton consont, Londer shail
be antitled to immediotely accelorato the amewi'ts due upder the Nete and doclare oll Indebiadness securad by this Martguge 10 be
immediately due and payoble as sot forth In the Nets Tailure to poy such indebtednoss within 30 days aftar the notlco to Borrowar of

such accelorat/on shall constitute an Event of Default.

As an ahernative to declaring all sums securad by this M igoye to be limmedigtaly due ond payable, Lender may walve (ts optjon
to accelprate and agree in writing, prior to close of the salv or tresSer or the proanise 1o soll or transtar, to the transforao’s assumption
of the outstanding obligation undar the Note on tarms satistac ory (o Londur. Landor's acecoptance of the tronsferea’s nssumpitlon of
the abiigation under tho Note shall not roioass Borrawer from any <7t obligutions under the Neto and Morijsge, and-Borrower shall
assuma the status of the guarentor ol tho Note untl pald ia full, Bedeowor undorswnds that Leidar will pot pennlt the assumptjon
of the outitanding balance undar the Note tn any event and will daglice<ba antiro cutstanding nrincipal balance plus acoruus linterest
and othar charges due to bo immadiately due and payable {suv paragropts 17 2f this Mortgage), unluss (1) Berrowor has submitted to
Lendor a written acknowledgamont from the transterees that the transfures hus recelvad {a) a copy of the Noto and Mortgoge, and
{b) notice of tha amount of Borrower's outstonding pring/pul balancy, [il) Ro'~gwer has submitted to Lunder o written acknowledge:
ment from transferse that transforoe has cecoivad such moterinl and understands thut Londoar's sscurity Intorost rofleciod by this
Mortgage will romain-on tha Proparty until the entire outstanding principsl balonce os of thie dute of such snle or transfer or. promise,
together with accrund interost and othar charges, is paidd 1o fui; {ill) Borrower causee’tr Le submitied to Lender from tha wransioray
a loan ppplication as roquirod by Landar so thot Lender may evaluate the croditwartidngs:.of the transforoo as H o new loan woere
being mada to tho transferew; and {iv) Lunder does not, in its sole opinion, betiove that (A}iws Zecurity will be Impalred or {B).0 branch
of any promise or sgraemaent in this Mortgage will occur ar {€) such transtor will permit the vecolvratian of any Joan wilch hae priar
ity in right of payment over the indeblednuss evidenced Ly the Nute, The transteree and Borrowy shall retain thae right to ropay the
Noto hofore the Duo Ratw, in wholn ar in pary, at any tima without pramium or penalty,

17, ACCELERATION; REMEDIES, Upon tha oxistence of an Event of Default, Landor may, at It waespton, dictare all of the
sums secured by this Mortgege 1o be Immedintoly due and pavable without further domand, and [nvoke 2 thimudios permitiod by
applicabio low. Lender shall b entltieg to colluct all ronsonable costs anct uxpunsis Incurrad In pursuing tla tamadios pmvldod In
this paragroph 17, including, but ont Hmited to, reasonahlo atternays’ foees.

18. ASSIGNMENT OF RENTS; APPOINTMENT QF AECEIVER; LENDER IN POSSESSION. As additional seewrlty undur thla
Martgage, Barrowar heraby assigns to Londer the runts of the Prepurty, pravided that prim to accoleration undor poragraph 17 of
this Mortgage or the occurrance of an Evant of Dofault undae this Mortgagy or abandonment of the Proparty, Dorrowoer shall have
tha right to coltect and rataln such rants as they hucomae due ind poysbla.

Upon accelaration undur parngraph 17 ot this Mortgage, or abandonment, Lendar, st any tima without notigo, liv parson, by ugent,
or by Judicially appointed receiver, and without regard (o adenuacy of any security far the indebtadnuss soourcd by thly Mortgage,
shall be entitled tn anter upon, take possession of, snd manage the Property, and In 1ts own name sue for or colleat the rents of the
Praperty, Including thosu past due. All rents collected by Londer or the rucelver shall b appliod st 1o paymont of the vosts of
oparation and manogemant of tho Propurty and colluction of runts, including, but not Umited to, racaiver’s lous, proamitims on recalvor's (@)
bonds, and roasonoble attornays’ lees, and thun to the sums sacurad by this Mortiage. Lendor ond the recciver shell be unigring upon gy
and taking possession of the Property and tha coliection and upplication of tho rants shall not ture er wulve uny Evant of Dofoult QD
or notice of dafault under this Morigege or involkiote any act done pursuant o surh notles, g

19, AELEASE. Upon paymant ond dischargo of all sums sacurad by thls Mortguge, this Mortgoge shnll beeome null ant vold nntm
Lendar shall relonsa this Mortgage, Borrowar shnll pay all cost of recordation, If nny, u

20. REQUEST FOR NOTICES. Bourrowsr risquosts that capiss of uny notlce of dnfnult Lu oddrassad to Borrowor angl lnm Jo the
Properly Address. Lender raquests that coples of notices of defaull, sale, and foraciosura trom tha holder of any lion which has prlor-
Ity ‘aver this Mortgage ba sent. to Londer’s address, as set forth on page ono of the Mortysgo.
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8. PROTECTION OF N K 8 agt; fgNs perf; %o d agreements contained in this
Mortgage or in the Note or if & i e nmr; {hich ffe: @ Pﬁnt st ire the Proparty or the rights or
‘powers of Lerider, then Lend ithoCt d@anid upon BorrSWwer But Uupan noticd to Barrower pursuant,to paragreph 11 of this Mort-

gage. may, without releasing Borrower from any obligetion in this Miortgage, make such appearances, defend the action or proceading,
disburse such sums, including reasonable attornays’ fees, and toke such action as Lander deems necassary to protect the security of
this Morigage. 1f Lender has required mortgage fnsurance as a condition of making the loan secured by this Morigage, Borrowor shall
pay the premiums required to maintain such insurance in effect untll such time as the requirement for such insurance terminates in
accordance with Borrawer's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant ta this paragraph 6, with interest thereon at the rate from time to time in effect under
the Note, shall bacoma additional indebtedness of Borrowar secured by this Mortgage, Unless Borrower and Lender agree, in writing,
to other terms of payment, such amounts shall be poyable upon natice from Lender 10 Borrower requesting payment thereof. Nathing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereundar and any action taken shall not
release Borrower from eny obligation in this Martgage.

7. INSPECTION. Lender may mske or cause to be made ressonable entries upon and inspectiuns of the Proparty, proviced
that, except in an emergency, Lendur shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor
retated ta Lender's intaerest in the Property.

8. CONDEMNATION. The proceeds uf any award or claim for damages, direct or consequential, in cannection with any con-
damnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and shall
ba paid to Lender, “uclect to the terms of any mortgege, deed of trust, or other security agreement with a lien which has priority aver
this Mortgage. Boitovwar agrees to execute such further dacuments as may ba required by the candemnation autherity to effectuate
this parsgraph. Lende is hersby Irrevocably authorized to apply or relesse such moneys received or make settiement for such moneys
in the same manner and wl’a the same affsct as provided In this Mortgage for disposition or settlement of proceeds of Hazard insurance,
No sattlement for condamrutic n damages shall be made without Lender’s prior wrritten approval,

B. BORROGWER NOT RELFASED; FORBEARANCE 8Y LENDER NOT A WAIVER, Extension of the time for paymant,
accaptance by Lender of paymentr ot'ser than according to the terms of the Note, modification in payment tarms of the sums secured
by this Mortgage granted by Lender -G any successor In intsrest of Borrower, or the walvar or fallure 1o exercisa any right granted in
this Mortgage or undor the Nots shall notcpeate to retease, in any manner, the liebility of the original Borrower, Borrower’s successors
in interest, or eny guarantor or surety thesso’. Lender shall not be required to commence proceedings agalnst such successor or refuse
to extend time for payment or otherwise madify uairment terms of the sums secured by this Mortgage by reason of any demand mado
by the original Borrower and Borrowar's success ars in interest. Lender shall not be deemed, by any act of ammission or commission, to
have walved any of its rights or remedles under thi; Misrtgage uniess such waiver Js in writing and signed by Lendesr. Any such walver
shall apply only to the extent specifically set forth ¢ #iis, writing, A walver as to one event shall not be construed as contlnuing or as
a welver as to any other avent, The pracurement of Ins:i=ar-ce or the paymant of taxes, ather liens or charges by Lender shall nat be a
walver of Lender’s right as otherwlse provided in this Mortge ge 1o scoslerate the maturity of the indebtedness secured by this Morigage
in the gvent of Borrower's dafault under this Mortgege or tha Neita,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreenients
contained In this Mortgage shall bind, and the rights under this Mortaap sh=il Inure to, the respective successors, heirs, Jegatees, devisees,
and assigns of Lander and Borrowar, subject to the provisions of paragrarii 18 of this Mortgage. AH covenants and agreements of Bor-
rower {or Borrower's successors, helrs, lagatees, devisues, and assigns) shallor juint and sevarnl, Any Borrower who co-sighs this Mort-
goge, but does not execute the Note, (s} is co-signing this Mertgage only to encurnkar that Borrower's interest in the Property under the
flen and tarms of this Mortgage and ta release homestaad rights, I any, {b) I8 not perzunally Hable on the Note or under this Mortgage,
and (c} aprees that Lender and any other Borrower under this Mortgage may adree to extend, modify, torebear, or make ony othar
accommodations with regard to the tarms of this Mortgage or the Note without thut Sorcower’s consent and without relessing that
Borrowsr or modifying this Mortgage ar to that Borrower's Intarest in the Property,

11, NOTICES. Except for any notice required under applicable few to be given in anoinir wisnnsr: (a) any notlce to Borrower
{nr Borrawsr's succossors, hoirs, logntess, deviseos, and nssigns) provided for in this Mortgage shali ba diven by hand-delivering It addressed
1o Borrower {or Borrawer's succassors, helrs, legatess, devisees, and cssigns) at the Proparty Adciasi o=at such other address es Bor.
rowar {or Borrower's successors, heirs, {agatees, davisess, and assigns) may designate by written notiCs 1o Lendsr s provided in this
Mortgage; and {b) any notice 1o Lender shall be given by registerad or certified mali to Lander st Park Placz; 6%30.DTC Bivd., Suite 400,
Englewood, Colorado 80111 or to such othar address as Lender may designate by wrltien notice 1o Borro'ver {or to Borrowen's suc-
cussors, heirs, legatoes, duvisees, and assigns which have provided Lander with written natice of thelr existence hnd sddress) as pro-
vided in this Mortgage. Any notice pravided for in this Mortgage shail be deamad to have been given on the dei2/tand delivery is act.
unlly mode or the date notice is deposited into the U5, mall systam os registerad or certified mall addressed as provided in this para.

graph 11,

12. GOVERNING LAW; SEVERABILITY, The state and locel laws applicable 1o this Morigage shafl be the laws of the jurisdiction
in which the Property s lacated. The foregoing sentence shall not limit the applicebility of federal law to this Mortpage. |f any pro-
vislon of this Mortgage shall be adjudged invalld, illegal, or unenforceshle by any court, such provision shall be deemed stricken from
this Mortgege and the balance of the Mortgage shall be construed as if such provision had never been included. As used in this Mortgags,
“conts,” Vexpanses” and "attorneys' fees' Include all sums to the extent not prohibited by applicable law or limited In this Mortgage.

t3. BORROWER’S COPY, Barrowaer shall be furnished a copy of the Note and of this Mortgage at the time of execution or sfter
recardation of this Mortgage.

14, REMEDIES CUMULATIVE. Lender may exercise ail of the rights and remedies provided in this Morigage and in the Note or
which may be avsilable to Lender by law, and all such rights and remedias shail be cumulstive and concurrent, and may boe pursued
singly, successively, ar together, at Lender’s sole diseretion, and may be exercised as oftan as occasion therefar shall oceur,

15. EVENTS OF DEFAULT

o, Notice and Grace Parlod, An Event of Detault will occur under this Mortgage upon the explration of the applicable grace periad,
If any, after Lender gives written notice to Barrower af Borrower's braach or viclution of Barrower’s covenants under the Nots and
upon Borrower's failure to cure-such breach or viclation, and to provide Lender, during that grace period, if any, with evidence raason-
nbly satisfactory to it of such cure. In each cass, the grace pericd begins to run on the day after the notice is given, and expires at 11:68
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Date of Loan 07/31/86

Account Number 012000000154-1

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.
{ ) MORTGAGE

1

PREPAYMENT PENALTY: If this loan is pald in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:s

% if prepaid on or before ] or
% if prepaid after but on or before

% i1f prepaid after but on or before

{ ) MORTGAGFE VARIABLE RATE
Borrower shall bav:: the right to prepay this Note either partially or in full on any
regular installmenu dete, upon payment of a prepayment premium as follows:

(a) If prepayman!. is made on or before ., 18 , the premium
shall be L% of the full principal amount of this Note shown on the face

Q
hereof;

If prepayment is ‘mafe after the date specnfied in subparagraph (a}, but on
or before , 19 , the premium' shall be %2 of the full

principal amount of iliis Note shown on the face hereof; provided, however,
that there shall be no.gzremium if prepayment is made after '
19 .

{ } MORTGAGE (COMMERCIAL ADJUSTAELE RATE) ;

2% if prepaid on or before! 09/077%¢ ; or

09/07/87 bat on or before 09/07/88

2 ® if prepaid after

1 $ if prepaid after 09/09/3& bul on or before 09/C7 /89

{ ) MORTGAGE {COMMERCIAL ADJUSTABLE RATE)

PREPAYMENT PENALTY: Borrowers agree to pay a Propuavment Penalty equal to
of the original Principal if they prepay this loan in fuud. within yvears of
the date of this loan, or a Prepayment Penalty egual to_____ /% of the original
Principal if they prepay this loan in full or more: yoars after the date of
this lcan but within vears OE the date of this loan.

‘/'

Borrower {Corporation/Partnership Name) . e el C/

TS ('J-V"/«///(//?%dcaun

BOrrower “Kennoth*0. Johnson

¥

Perscon signing boelow has granted Craditor
a security Interest in property securing
this loan, but doos not perscnally promise
to repay this loan.

argo , Credit orpoya /
(ot & /40/

£E6TELIs
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21, INCORPORATYION Ct-‘j M.F:Fnlnfomz IAL o‘lllo DPD ru by this referonce Incorporated
Jfn this Mortgage as if set for nt th o8 ot of Ppfoult under this Mortgage
'without further natice to Borrower,

22. TIME OF ESSENCE, Tims is of the essonce of this Mortgaga and tha Note,

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Note, Lender will not be desmod to have ruceived actual
knowladge of the information required to be convayed to Lender in writing by Borrower until the date of sctual raceipt of such
information at Park Place, 5680 DTC Blvd., Suite 400, Englewocd, Colorado B0111 {or such other address spacifiod by Lender to
Borrower}. Such date shall be conclusively determinad by reference to the roturn receipt In possession of Borrowar. If such return
recaipt is not available, such date shali be conclusively determined by reforence to the "Received" date stamped on such written
notice by Lendar or Lender’s agent. With regard to cther avents or information not provided by Borrower under the Note, Lender
will be deemed to have nctual knowladge of such event or information as of the date Lender receives a wrlttan notlce of such event
or information from a scurce Lendar reasonably belleves to bo reilable, ineluding, but not limited to, o court or other governmental
agency, lnstitutional lendar, or title company, The actual doto of raceipt shall be dotarmined by referance to the ""Recoived’’ date
stampead on such written notica by Landar or Lendor's agont,

24, TAXES, In the event of the passage after the dote of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgeges, or debts secured theraby, or the manner of aperation of such toxes, so as to affect the interest of Lender,
then and in such aevent Borrower shall pay the full smount of such toxes,

25. WAIVER 07 sTATUTORY RIGHTS. Borrower shall not and will not apply for or avell jtself of any hornestead, appraisemont,
valuation, redemptior., stay, extension, or exemption laws, or any so-calied “maratorium laws,” now axisting or hereafter onacted, in
order to pravent or hiide- the enforcement or foreclasure of this Mortgage, but herehy waives the benatit of such laws, Borrower, for
itself and all whe may (lai:a.through or under It, waives any and all right to have the property and estates camprising the Property
marshalled upon any foresiostire of tien hereof and egrees that any court having jurisdiction to foreclose such llen 'may order the

Property sold as an entirety. Exriower hereby waives any and all rights of redemption from sale under any arder of decres of fora-
closure, pursuant to rights granter’ in this Mortgage, on behalf of the Mortgagor and each and every person acquiring any intorest

In or title to the Property describec i this Mortgage subsequent to the date of this Mortgage, and on behalf of all other persons to
the axtent permitted by lllinois law,

26. EXPENSE OF LITIGATION. In amy :4it 1o foreclose the lien of this Mortgage or enforce ony other remedy of the Lender
under this Mortgage or the Note, there sha'l be aliowed and included, as additional indabtedness in the judgment or decrea, oll ex-
penditures and expenses which may be paid or 'ncur-ed by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outiays for
dosumentary and expert evidence, stanographer:’ cbarges, publication costs, survey costs, and costs {which may bo estimated as to
items ta be expended after entry of the docrea} <f rrocuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assirar.crs with raspect to title as Londer may deem reasonsbly necessary either
to prosecute such suit or to evidence to bidders at any sa'zwwhich may be had pursuant to such decree the true condition of the title
to or value of the Proparty. All expenditures and oxpenses of th2.nature in this paragraph mentioned, and such expenses and teas as
may ba incurred in the protection of sald Property and the mair tanauice of the lien of this Mortgage, including the fees of any attorney
amployed by Lender in any litigation ar proceeding affecting tiic Murtgage, the Note or the Property or in praparation for the com-
mencement or defense of any proceeding or threatened sult or preeoraring, shall be immadiately due and payable by Barrowsr, with
interest thereon at tha default intorast rate,

27. CAPTIONS. The captions of this Mortgage are for convenlence and ref7rence only, They in no way defing, limit, or describe
the scope or intant of this Morigage, In this Mortgage, whenever the context :G raquires, the masculine pender includes the feminine
and/or neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, ,.B)mower has executed this Mortgage.

% /)é'w’ DATE: 7/3/45 DATE:
Kennet\QM ’

%%(W DATE: 7/"’/6:5 e DATE:__
Betty

STATE OF ILL OIS }

)
COUNTY OF Qoo )
The foregoing instrument was acknowladged bafore me this ,_J :#Eav of M —— 19__2-(_G

by _Kenneth O, Jchnson_and_Betty K. Johnson, huaband and wi fe*as joint tehants.

M,ﬁm//%_

This instrument prepared by: WELLS FARGO CREDIT CORP.
One Century Center
1750 £ast Golf Rd.
Suite #150
Schaumburg, IL 80185

My Commissien Expires: 7 S 29)7

WELLS FARGO CREDIT CORP.,
Whon recarded roturn tat One Cenlury Cenler
1750 East Qoll Rd.
Suite #150
Schaumburg, Il. 60195

£eeteeas
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