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THIS ASSIGNMENTOF LEASES AND RENTS mado this.. 340 oo day O ,_M-Itﬂ.s', 1986l

. ”"- 9 !
--batw“n Ke'nneth 0. Johnson_and Bacty K, Johnpaon, hushand.ans wifs up doliut tonnitithe "Aulgnor")
nnd WELLS FARGO CREDIT CORPORATION, n'Californls corparatian, (the "Assignes’’);

1. Dofinmons. The following wur:ls and phrmus shlt havo the faﬂowlng mennings umior this Astignmaont:

1.1 "Prumisus" shall me
LOT LL.AND 12 (E.KGE.FT 'l‘klE EAST 11 3/& INCHES) 1N LOCK 8 1N B. 8, CONWAY

RESUBRDIVISION OF RANSON'S SUBDIVISION OF WEST .1/2 OF TUE FAST /2 OF THE
SOUTHWEST L/4 OF SECTION 12, TOWNSHIP 39 NDRTH, RANGF. 12, BAST OF THE THIRD s
PRINCIPAL MERIDIAN, IN COOK COUN'TY JLINOGIS,. Cakan: 7-9 8, Park Ave., River Foramt, IL.)
1501‘111;)8&1;&,,? r!?%nﬁonhff nncl nl?’ 0?120 9:ms #.ﬁﬁ agraemonts, or srrangemants for the use or occupancy of the
Promises thot may now be in effeat, Including but not ilmitadt to thase cestaln jodsos doscribod on Exhiblt A' attached heroto and
“Incorporated haraln by retorence, as woll as any' futurg ot additionn) Jeases, rentn) ngroemunts, nr acrungemants for the uso’ or 'docu-
piancy of the Promisus, and any rencwals, extonsions, modifications, or replucemonts of such lenses or rental agroomants that may'bo
ontared Into by Assignor for tho lense or rental of the Promisar, ar any part theroof, or hy Assignoe untlor tha powur (o anter end
pxpcuto such (basos hereinafter granted by this instrument,
1.3 "Lesseas” shall moan any ond all of tho tonants and other cccupants of the Promisos undor the Lontus,
1.4 “Note shall maan that certain proml:sory nate macle by Assignor ol svon date herowith ln tho prinsipal umnum of

s__167,414.00 7 and payabie to Assigneo, snd any modifications, amandmonts, renowals, axtansions, or roplacumunts tharpot,
1.6 "Deed of Trust” or "Mortgage” shall moan’ the doed of trust or mortyege securing tho Nota and’ oncumburlnu the
Premises, and any other (Pstriment securing tho Noto, and sny moclifications, amendmants, renawals, axtensions, or ruplacemnnts

thereof.

2. Considaration. The constderazicn for this agreement is the loan from Assignor to Assignee os evidencod hy 1hd Nota!

3, Assignment. Assignor harehy nssigra-unto Assignge as socurity for the paymuont of prlnclpu! and interast providud to be poid In
the Note and for the performance of the cov.niits contalned fn tho Note and Dogd of Trust or Mortgage:
3.1 All of the right, title, and inte/est of Assignor in, under, or by virtuo of the Leases,
32 All guarantees of the abligations f Lg saes under any provisions of tha Lansas or otherwise.”
3.3 Al rents, income, and profits arlsing fram the Leases andd any oand all paymenis derived tharofrom, inciuding, but not

||m|tad to, the following:
© - 33,1 claims for the recovery of damigu. tone to the Premises or for tho shatement of nuisances axisting on the

'Premises;
3,3.2° clalms for damages rasulting from deioultrwnder the Leases, whether resulting from acts bf insolvancy or acts of

bankruptcy or otherwise;
-*3.3.3 7 lump sum payments for the cancellation, terranation, or modificanon of the Leases;

3.3.4 return of any insurance premiums;
‘335 refunds of ad valorem tax payments made in advarice !
3.4 All other rents, Incorne, arid profits in which Asslgnor'his v/ 1%ill have an interast Gnder of by virtue §
use, management, or occupancy of the Premises.

4, Rasarvation. b
R | ‘Assignor reserves the right 1o collect and rataln the rentals as thay hecoino dug, bul not for! moru ‘than ohe month in

‘advance, under the Leases, but only so long as theie is no default in any of the torraé, cuvenants, or ‘provisiang of the Nota, of the
Deed of Trust (or Mortgage), or of this instrument.

4.2 Notwnhstandlng said resarved right, Assignee, and not Assignor, shall be and:hallbe dearmad to be the croditor of the
Lesseas in respect of assignmants ‘for the benefit of creditars and bankruptcy, raorgnnlzatiur inzalvency, dlssolutlon or recalvarship
proceadmgs aHecting such Lessaes wnhout obligntlon on tha par! cf Asslgnee howuver, to st o r1ake timolv fl|ings of cln!ms ln such

in reduction of the principal or interest or any other indebtedness secured by or to be paid pursum t - t" Notu and Daad of Trust
“{or Mortgage) ‘'or pursuant to thls Assignment. i
5. Warrantles of Assignor, Assignor ropresents and warrants to Asslgnoe that: .

5.1 The terms of the Loases describod an Exhibit A as submitiod to Asslignee embody tha ontire apraen NS now aulsling
betwean Assignor and the raspecgtive Lessees under sald Loases, thers aro no defoults axisting under said Lansos, o) donditidns proce.
dent to the offectiveness of sald Leoses have been satisflad, oxcept as to the completion of tenant spaco, occupancv theratinder, snd
acceptance thareof by said Losseas, Assignor has nat executed or grantsd any moditication whotever of said Leases, ‘gither orafly or
in writing, performed ony' act, omitted to perform anv act, or entered Into any agresment which would have the effdot of modifylng
the Laases, and said teases are in full force and effact according ta tha torms set forth in the Loases submitted to Asslgnee. '

- 8.2 The Laasos shall remaln in full force and affect lrraspacrlve of any murgcr of the interest of the landlord and nnv Lossau
thergunder,

53 Assignor has not executed and shall not execute any othar pssignment of the Laases or of any interast in those L.easas or
of any of the rents, incoma, or profits payable under those Leases, as security for tho repuvment of unv lndebtednass o!her than ths
indebtednasy undar tha Note,

5.4
under any of the terms and condlt{nns of thu Assignment.

6. Covenants of Assignor. Assignor covenants and agreas as follows:! : RN
6.1 Assignor sha!l perform all of lts covenants and agroamants 88 lessor under tho Leases, and ahnﬂ not suffnr or permit to
occur any roiaasa of llability of Lassaes or the accrual of any right in Lessess to withhold puymants of rantt '
’ © 8.2 - Assignor shall:give prompt notica to Assignes of any ndtlce of Asslgnor's dnfault recolved from thc Lessnes or frum
s - any othar persan and shall furni.-.h Asslgnoe with complote coples of said natice, ‘
= 8.3 ' At its expense; Assignor sholl' enforce or socure the perfofmance ‘'of pdch and overy’ ubllgntlon ovunant.‘condltloh,
and apreement to be performad under any of the Lenses by any Lessas.
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6.4 Assignor shall nu i t abrikdge, s A ate niter, &r otherwise modify the Leasds, or

consent to any asslgnment or hypothecation theraof ar subletting thereunder {except as maey be expressly-permitwd tharein to bs
done without Asilgnor’s consent), or request, consent, agree to, or accapt a subordinetion of the Leates to the Dises of Trugt {or
Mortgage) or any other mortgage or other encumbrance now or hareafter affecting the Premises, or walve, excuse, vandone, or in any
manner relapse or discharge any Lessea from the ohllgations and agreaments by the Lessee to be perfarmed, or accrpt any prepaymant
af rent ar installments of rent for more than one month in advance, without the prior wrintan consent of Assignes, axcapt thut
Assignor may [ncrease rentals without such consent, Any attempisd amandmaent, cancgllation, abridgemant, surrender, termination,
change, alteration, or other modification of the l.eases without the written consent of Assignee shall be null and void.

8.5 At Assignor's sole cost and expense to sppear in and defend eny actlan or procesding arising under, growing out of or
In sny manner connected with any Lease or the obligations, dutias, or Hablllties of Lessor and Lessee thereundar, and to pay all costs
and expansas of tho Asslgnes, including attornays’ fees In any ressonsble sum [n any action or proceeding in which the Asslgnea may
appear,

6.7 Asslgnar shall relmburse Asslgnes upon demand for any expeanses or llabilitles incurred by Assipnoe under this Assign-
ment, togather with Intarest ot the rete provided In the Note ta be appiicable after maturity, whether Assignee acts as agent of As-
signor {in parformance of Assignor’s obligations) or under an express assumption of Assignar’s abligations, or in the exercise of any ot
tha rights, powasrs, or privileges accorded Assignea under this Assignment, including, without limitation, ettorneys’ feaes incurred by
Assignen in enforcing or exercising any of its rights under this Assighment.

8.8 Assignor shall executs and doliver to Assignes upen demand any further or supplemental assipgnments of Leases to

affectuate the Intentions of this Assignmant,

7. Events of Derau's. It shall be an event of default under thils Assignment if:
7.1 Any defarit aceurs undar the Note or Deed of Trust or Mortgage;
7.2 Assignor skall all to perfarm or observe any of its covenants hereunder; or
7.3 Any reprasantticn of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue,

8. Remedies of Assignes,
8.1  Upon occurrance of pi avent of dafault, Assignor’s right vo collect and retaln rentals shatl terminate without notice

and Assignes may:

8.1.1 entar upon, takae posswaijon of, manage, and aperate the Premises or any part of the Premises;

B.1.2 demand, collect and rele’ ‘¢ fram the Lessees the rents, income, ar. profits under the Leases as thev become due,
as well as all past due rents, income, ar.d pre#its which have heen uncallectad by Assignor;

8.1.3 andorse the.name of the (Assighor or any subsequant owner of the Premises on any checks, notes, of other
instruments for. the payment of money, dipialt the same in bank sccounts, and give any and all acquittances or any other
{nstrument in reiation thereto in the name ot \hr Asslignor;

B.1.4 institute, praosecuts, settle, or comrp.oinise any summary or legal proceedings in the name of the Aszignor or
in tho name of the Assignee for the recovery of st rents, incame, or profits, for the recovery of Jamages dene to the Prem-
ises, for the abatement of any nuisance theron, for tie eviciion of any Lessee ar for the enforcement of any Leate, and defand
any legal proceedings brought against the Assignor arising out of the operation of the Premises;

. 8.1.5 pay all charges, experises, and feas deermed by (t 11 its sole and absolute discretion necessary or expedient for the
leasing, maintaining, and operation of the Premises;
. B.1.8 exerclse all the rights and privileges of Assignor a2 riuner of the Premises, Including the right to fet or ralat the
. Pramises, or any part of the Premises, and to collect the rents, incoine! and profits under such new Lease in accordance with
“the foregoing;

B.1.7 perform any of Assignar’s obligations to the Lessees under the ! eases, exercise any of Assignor's rights, powers,
or privilegas under the Leases, and modify the Leases;

8.1.8 apply the rentals received to expenses incurred by Assignee undar.inis Assignment or to reducs the indebtedness
under the Note and Deed of Trust (or Mottgage) in such amounts and in such 2 der as Assignes in its sole discretion shall
determine;

8.1,9 atits election, sssume any of the obiigations of Assignor or its assigns 17 .ie Lesseas under the Leases; or

8.1.10 exarclse any of Assignee’s rights or remedies under the Note or Deed of Vrus( {or Mortgaga).

B.2  The rights and remedies of Assignee under this instrument are cumulative and.are not in ljieu.of, but are in addition to,
and their exerclse or the failure to exercise them shall not constitute a walver of, any other rights 21d romedles which the Assignee
shall have under the Note or Deed of Tmst (or Mortgage}.

8.3 The rights and remedies of Assignee under this Assignment may bn exerclsed from time t7 tina, withouy regard.wo the
adequacy of security for the indehtedness secured by this Assignment, either in person or by agent with or witnout bringing any action
or proceeding, of by a receiver to be appeointed by a court, and as often as such exercise is deamead expediant byt Arszianee,

9. Obligations of Assighes and Indamnity.
8.1 Assignur by this Assilgnment appoints Assignee as its agent, to exercisa st Assignee’s option, any of the rights set forth

in paragraph B8.1. All obligatlons created by the exarcise of such agency shall be those of Assigrnor and not those of Assipnee, except
as otherwise provided in this. Assignment. Assignor hereby ratifies and confirms alf that Assignee shall lawfully do or cause to be done
by virtue of this Assignment.

2.2 Assignee shall only ba accountable for money actually received pursuant ta this Assignment. The manner of the appli-
catlon of such rentals, the reasonableness of the costs and charges to which such rentais are apptied, and the item or items which shall
be credited thereby shall ba within the sole and uncontralied discretion af Assignee. Assignes shall in no way be responsible In excess
of rents actually received by Assignee for any debt Incurred in respect to tha Premises. After Assignor shall have been barred ond fore-
ciosed of all right, title, and Interest and equity of redemption in said Premises, Assignee shall nat be liable to account to Assignor for
‘the rents, income, and profits theraafter accruing.

2.3 Assignee shall in no way be responsible or liable for any faliure. to account for any rents couacted by any agent,
manager, receiver, or collector of the Pramises whom [t mey designata or eppoint to collect the rents or manage the Pramises, nor shall
the Assignae be [n any way liabl2 to the Assignor for the fallure or refusal on its part to make regsirs to the Premises,.

8.4 No securlty deposited by the Lessees with the Lessor under the terms of the Leasas has been transferved to the Assignes,
and Assignee assumes no liability for any security so deposited,

9.5 Except as otherwise provided in this Assignmant, .this Assignment shall not operate to place rasponsibiiity for the con-
trol, care, management, or repalr of the Premises upon Assignes, nor the carrylng out of any of the terms and conditions of the Leases,
unless such responsibility s specifically assumed by Assignee in writing; nor shall it operate to make Assignee responsible or liable for
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any waste cr.;mmitmd on tha PmLJs NI'QEUS :Ir nnl Q llAv.J.Lar HCIQ or Xﬁllv,gondltion ot tha Pramises,
{ in

or for any nagligonce [n_the mgnagements, upkeap, ropalr, or contral of:the Promises rodultin oss or injury or douth to any tonant,
ticansee, employoe, or stranger, . .

s 9,5 Assignor, by this Assignmant indamnifies and holds Assipnoo harminss of ond trom ony ana all llobility, loss, or danage.
which Assigneo may incur under the Loases or by reasen of this Assignmont and of antd from eny ond all claims and demands whatso-
ever which may he assertod agolnst Assignee by ronson of any allogad obllgation or undertaking to be performed. or disabarped by

* Assignoe under the.Leases or this Assignment. Should the Assiginee Ineur any such Hnbitity, loas, or damage under the Loasos, cr under
or by reaton of this Assignmant, or in tho dofunsa of any such claims or dumands, the amount thureo!, including costs, axpenses, vni
tessonable pitornays’ Fees, shall be secured by this Assignment, and Assignor shall ralmburie Assignoe therofor immaodiotely upon
domand, and upon the failure of Assignor so to do, Assignea may declure alf suma secured by thls Assignment Imimedintoly due and
payoble, : S -

8.7 MNothing eontained in this Assignment shall be construed to bind Astignue to the performance af any of the torms ontd

provisions contalned (n the Lentes or otharwise to Impose any obllyntion on Asslgiigy to do any act which 11 may bo outhorlzad to do

undar this Agslgnmant. ' L

o

10. Notlco to Leossoos. Assignar leravacalily consents that the Luessnus under the Lonsus, upon demand and notice from Asslgneeof
the occurrenca of a cefnult undor the Naote, undar tha Deed of Trust or Mortpagu, or undor this Assignmaoni, may and shall pay the
rants, incoma, and profits undar the Leases to Assitriae without fability of Lossees for the dgtermination of the actual oxistenge of
any daloult claimed by Assignoe. Assignor hureby {rrevacably authorlzas sixck clirocts Lossves, upon receipt of any natice ol Asslgnue
stating that such a default oxists, to pay > Assighee tho rents, Incomo, and prafits due and to become die under thy Leoses, Awlgnor,
agreas that Lossoos shall have tha right to rely upon any such natices of Assignea and that Lessees sholl pay such ronts, income, ond
profits 1o Amnignee without any obligation or right to Inquira whather such defauit netually axlsty, arcd notwithstanding any ciaim of
Assignor to the controry.-Assignor shall have no ¢lairn against Laosseos (or any rants pald by Lossuon ta Asslgnen, Upon the curirg nf
all such defoults, Assignor/shall give written notice of that curo to Lessous and after thot notice, untll furthor notlca fram Assignos,
Leaseas shall pay wich rants insome, ond profits to Assipnor,

11. Miscellansous.

11.1  Assignoe shall have tive right to aasign the intarusts nogulred by this Assignmont to any subsequent holder, of the Note,
and Deud of Trust and to any personacoslring title to the Premises through foruclosurn or othorwlse.

11,2 No change, amandmand, raedification, abridgoment, cancelintion, or discharpe of i Asslignmont or ol any purt of
this Assignmont, shall be valld unless carZanted to in writlng by Assliinoo. )

11.3 To the oxtont thot any of the turms, covenants, or conditions contalnud In this Assignment are in confiler with or in:
consistent with any- of the terms, canditions,.=¢ sizovislons of the Note or Doud of Trust {or Martgage), the provisions of the Notw and’
Dead of Trust {or Mortgage) shali prevall, e ‘

11.4  Assigneo may take security in additon to tha socurity alraady given Assignuo for the paymunt of the (ndebradnoss
under the Note, undar tho Daed of Trust {or Mortgec)-ar under thls Assignmant, or may rolease such othor seeurity, may releasa‘any
party primarily ar secondarily table on the Note, may wrzador make extensions, ronowals, maditlieations, and Indulgences on thu some
or on different torms from the presant terms of sald Noto o Dowd of Trust {or Mortguge), and miy opply any ather socurity \herofor
hald by it to tha satisfaction of such Nota or Deed of Trust L& Mortgage) witheut prejudice to any of its rights undor this Assignment
and the Leases and the banalits by this Asslgnment assignud shiall continue as securlty in accordonce with the torms ef this Assignmont,

11,6 Any notices required or permitted undar this Assignmont o which any party tects to givo, shall be in writing and shaol)
be delivered either personally to tha other party or the othal wartv’eaythoclzed agent set forth helow (or as changed by writton
notlca), or by depositing such notice in tho United States Cortifiod Mai':Retwrn Racaipt Raquested, postaye fully propaid, Yo the per:
son at the addross sat farth below, or to such other address as githor pdrt, My later dasignata la weitlng:

1P YR
Assignor: _Kenneth,0., Jabarop and Betty K., Johnson

—521 Pair. Oujcs.
_DQak Park, IL. 60302

Assignao: Walls Fargn Credit Coenpuration, a Californla corporation

R \,TTG%%%OCE‘?ﬁQTQ%‘%;#" Suite 150

ol Schaumburgy IL,  GOL73
AR R YERMISN ey

]

11,8 The paragraph headings in this Assignment arp insbridd fof chnvehlodéh’ orily ond shall In rG 2vay defino, limit or pra.
scribe the scope or Intent of any provision of this Assignment.

11.7  This Asslgnment may ba executed in several counterparts, and each such counterpart shall be delsmed to be an original,

11.8 Wherever required by the context, the singular number shall inclutde the piural number, the plural number shall Include
the singular number, the masculine gender shall include the neuter and feminine gender, the femninine gender shall Include the
masculina and neuter gander, and the neuter gender shall includa the masculine and fominine gender,

11.8  Upon payment in fuLl‘o(t the entire indebtadnass accrued by this Assignmant as evidenced by o recordod sntislaction or
release of the Deed of Trust {or Mortgidge), this Assignment shall be void and ot na effact, and no Instrumaent or roassignment, roluasa,
or satisfaction of this Assignment shall be necessary, provided howavor, that Assignee will in such avent execute and dolivar 1o

Assignor such other documents evidencing releasing of this Assignment as Assignor may raasonably request,
11.11 All covenants and agreements contained in this Assignment shail extend to, and inure to the banefit of, and be binding

upon the respective heirs, executors, administrators, successors and assigns of the parties to this Assignment except thet no assignmant
by Aasigror in violation of the Note, Deed of Trust {(or Mortgage}, or this Assignment shal! be of any affect,

IN WITNESS WHEREOQF, this agreement was exacuted on the date first above &ri:i}‘b.
! ¢-éd/ . 2 R
Assignor: . & /(\
Kepneth D Jghpsop’
- ‘-JLA_W__/
) DD- e

GO E e ety
Any notice given by mail as provided sha!l bo deemaedt givan whan ¢ lup?s‘ftuﬁ i ™ 'Onited States mall,

Assignea:

veereeas

fsr Regional Vice Fresident
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STATE OF Illincis )
} ss,
COUNTY OF M ]

Subscribad and sworn to batore me this \f/ ﬂ day of

-

- 174
by __Kenneth 0. Johngon and Betty K. Johnson, hushand and wife as jaint tenants

My commission axpires: 317’”

STATE QF )] Notary ; é '5 )

COUNTY OF

Subscribed and sworn te before me this

by

My commisslor axnn! as!

STATE OF Illinoin )
}ss,

COUNTY OF (/-{_-dc.»_ N

Subteribed snd sworn 'to bafora me s J/Jt

by _Harley B, Jordan, Regionil VZze President of Walls Fargo Credit Carporation,
a California corporation,

. !
My commission expires: J:.Lw w24 1287

uzu_dzwl,,{dw

Notary”

WELLS FARGO CREDIY ZCAP,
Prepared hy: One Century Center
1750 East GoM Rd.
Suite #150
Schaumburg, IL 60195

When recorded raturn to!

Can

WELLS FARGC CREDIT CORP.
One Century Center
1750 East Golf Pd.
Sulie #150
. Schaumburg, IL 60185
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