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Sbﬁﬁ THIS INSTRUMENT WAS PREPARED BY:
- KENNETH KORANDA

5900 W. CEAMAK

CICERO, IL 60650

8633409,

{Space Above This Lins For Recording Datal

MORTGAGE

THISMORTGAGE (“Security Instrument’'} is hiven TR 11 5% S - SO e NPT erres ,
1986G... The morzgagoris ... JAGCK Ba. . FORBES AND. . DIANE. M. EORBES ...
USBAND AR WIFE ("Borrawer”). This Security Instrument is given to ... ML Amerien,

'g“'fsg"':lj“gg,'.}'OF"'AH'EﬁTC'ﬁ ............................................... , which is organized and existing

upger the lpws ol ¢ \ yand whose addressis o
é%éb‘m,%ﬁm% N ¢i¢ER¢hI L(SOGSO .................... T O PUTP PP PTTIN (*'Lender”).
Borrower owes Lender Zne principal sum of  FOQRTY=TWO. THQUSAND, .F LVE. HUNDRED. AND.NOZ1Q0......oooconin

Dolturs (U 8. § #.2.,,500...00.). This debi is evidenced by Horrower's note
dated the same dale as this Secarizy Instrument (“Note™), which pravides for monthly payments, with the full debt, if not
paid earbier, due und payable 0n CLLAUGUS T 1 BOOE This Security Instrument
secures 10 Lender: () the repuve zat of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (h) the payment of alk orier swns, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performarte of Burrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hershy martguge, grant and convey to Lender the following described properly
located in County, llinois:

LOT 44 AND 45 IN E. R. BLISS SURDIVISION OF BLOCK 9, IN THE
SUBDIVISION OF SECTION 19, TOW.LRHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAXN (EXCEPT THE SOUTH 300 ACRES),

IN COOK COUNTY, ILLINOIS. g
R eV o187 5880000 T 16-19C107-025-0000 .ﬁ!y%);\
N5~
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COOK COUNTY RECORDELN

1218 S, QAK PARK AVENUE BERWYN

which has the address of L L L i rrrarrreiasasaariir e LerirR beatereniinituestieraeaastrryretatee FererrenserEre s s ,
[Sireet)

Ulinois ....80802 . ("Property Address”);
(210 Cortel

ToGrtir g Wi all the smprosements now or herealter erecled on the property, and all casements, rights,
appurtenances, rents, royultes, oineral, oit and gay rights und proliis, wader rights and stck and all fixdures now or
heteatter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All ol the
foregoing i referred Lo i this Secucity Instrument as the “Property.™

HORROWER COVENANTS thnl Borrower is lawfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranves of record
Horrower warrams and will defendd generally the title to the Property against ull cluims nnd demunds, subject to uny
envumbrances of reverd.

THIS SECURITY PNSTRUMENS combines umiforin covenants for nutional use and non-uaiform covenants with
himited varmnons by gurisdiction to cotstituie a uniform security nstrument covering read property.
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If Lender required mortgage insurance os o condition of making the loan secured by this Security Instrument,
Borcower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance termunates in accordance with Horrower's and Lender's written ngreement or applicable luw.,

8. Inspection.  Lender or its agent may muke reusonuble entries upon and inspections of the Property. Lender
shall give Borraower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

- 9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in lieu of condemnution, are hereby
ussigned and shall be paid 1o Lender.

In the event of a total tking of the Property, the proceeds shull be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (n) the tots]l amount of the sumy secured immediately
betore the tking. divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaior offers to
make un award or settle a claim for dumnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s avdhorized to collect and npply the proceeds, ut its option, either to restoration or repair of the Property or
to the suns secw/el by this Security Instrument, whether or not then due.

Unless Lende: wnd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date Ot the monthly payments referred (o in puragraphs | and 2 or chunge the amount of such payments.

10. Horruwer Mo’ Released; Forbearance By Lender Not & Walver.  Lixtension ol the time for paymem or
modification of amortiziticn_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nowcperate 1o release the linbility of the original Borrower or Borrower's successars in interest,
Lender shall not be requires 'o eommence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amartization of the sums secured by this Security Instrument by reason ol any demund minde
by the original Borrower or Borroviz: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the racreise of any right or remedy.

11. Successors and Assigns Bov 0 Jolnt and Several Linbility; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and beaefit the successors andd nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ugreeinents shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (L) s eo-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlic Vrrms of this Security Instrument; {b) is nat personally ubligated to pay
the sums secured by this Security Instrument; and(cj srrees that Lender nnd any other Borrower may agree to extend,
madify, forbenr or nake any sccommadntions withednrd to the terms of this Security Instrument or the Note without
that Horrower's consent,

12. Loun Charges. If the foun secured by this Sevarity Instrument is subject to n law which sets maximuny loan
charges, and that law is finatly interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loan churge shull be reduced by the anount
nevessary to reduce the charge to the permitted limit; and (b) anysums nlready collected from Borrower which exveeded
peemitted limits will be refunded to Borrower. Lender may chocs? e mnke this refund by reducing the principal owed
under the Note or by muking a direet puyment 1o Rorrower, Ifu refundsetuces principal, the reduction will be trented ns n
partisl prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or/zapiration of applicable laws has the effect of
rendering wny provision of the Note or this Security Instrument unenforeeableGecording to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security, Instrament and may invoke any remedies
permitted by puragraph 19, 1f Lender exercises this option, Lender shal) take the sieps specitied in the second paragraph of
paragruph | 7.

14. Notlces. Any notice to Borrower provided for in this Security Instrumerit sl be given by defivering it or by
mailing it by first cluss ol unless applicable taw requires use of another method. ¥ He rotice shall be directed 10 the
Property Address oF any other address Borrower designales by notice to Lender. Any notiteto Lender shall be given by
first cluss muil to Lender's nddress stated herein or any other address Lender designates by wotice 1o Horrower, Any notice
provided for in this Security Instrument shall be deemexd to have been given to Borrower or Leni'er when given as provided
w this parngrnph.

18, Governing Law; Soverabillty, This Security Instrument shall be governed by federal oy und the luw of the
jurisdiction in which the Property is located. In the event that any provision or elouse of this Security/fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security histramint or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Instaugient und the
Nute are declared to be severnble.

16. Horrower's Copy. Borrower shall be given ane conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a BencHelal Interest in Borrower, 11 nll or any part of the Property or any
interest in it is sold or trunsterred (or if n beneficial interest in Borrower is sold or transterred nnd Borrawer is not a nastural
person) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all suts
secured by this Security Tnstrument. However, this option shull not be exercised by Lender if exercise is prohibited by
tederud law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neeeleration. ‘Phe notice shall provide a period
of not hess than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. IT Borrower fails to pay these sumas prior to the expiration of this period, Lender may invoke wny
remedies perinitted by this Security Instrument withoat further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [ Borrower meets cortain conditions, Horrower shabl have the right 10 have
enfarcement of This Security Instrument discontinued nt any time prior to the carlier of: (n) 8 duys (or such other period as
apphicable lnw mny specity for reinstatement) before snle of the Property pursuant to any power of sule contained 16 ths
Security Instrament; or (b)Y entry of o judgment enforcing this Security lastrument. Those conditions are that Burrower:
(w) pays Lendet all sums which then would be due under thix Security Instrument and the Note hidd no neceleration
vccurred; (b) cures any default of any other covenunty or agreements: (¢) pays all expetises incurred in enforcing this
Sceurity lastrument, meluding, but not limited to, reasonable attorneys’ fees; und (d) takes such action us Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propesty and Borrower’s
obhigution o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily [nstrument and the obligutions secured hereby shall remuin fully effective ns it no accelerniion hud
aceurred. However, this right to reinstate shall not upply in the case of seeelerntion under parngraphs 13or 17,
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