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This AGREFMENT, made this lst day of July, 1986, by and between the
BEIMONT NATIONAL BANK OF CHICAGO, a national banking association,
(hereinafter called the '"Mortgagee''), and Carlos Martinez and Hortensia
Martinez, his wife, (hereinafter called the ''Obligors''):

WITNESSETH:

WHEREAS, the Mortgagee is now the owner of the following certain
mortgage indebtedness of the Obligors:
Original principal sum of FIFTY FOUR THOUSAND FOUR HUNDRED ($54,400.00)
IOTIARS, secured by a Mortgage dated October 16, 1980, and heretofore
excctted by the Obldigors;

and,

WHERFAS, the Mortgage, securing the original loan of FIFTY FOUR THOUSAND
FOUR HUNDRED ($54,400. 707 DOLLARS, was recorded in the Office of the Recorder
of Cook County, Illinois, on'October 20, 1980, as Document Number 25630535
and

WHEREAS, the Obligors are ruw the owners of the said mortpaged real

{(described in Exhiblt "A" atilashed hereto and made a part heraecf)
sstate securing the above described obligations, and are in possession thereof;
and

WHEREAS, there now remains unpaid on aicount of said mortgage indebted-
ness the principal sum of FIFTY ONE THOUSAND NINF.HUNDRED EIGHTY FOUR AND

26/100 ($51,984.26) DOLLARS as of July 1, 1986; and

WHEREAS, the parties hereto desire to modify, alter ziid amend the
provisions of said Mortgage, and any obligation or obligations secured thereby
by decreasing the interest rate to 11.00% per annum, by modifying the monthly
payments and by lengthening the maturity of the Note to July 1, 1991,

NOW, THEREFORE, IT IS AGREED between the Mortgagee and Obligors, as

follows:

1. Notwithstanding the payment provisions of the Note dated October 16,
1980 in the original amount of $54,400.00
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the unpaid principal balance of sald Note in the aforesald amount shall
be repaid, together with interest from July 1, 1986 on the monthly
balances of principal remaining from time to time unpaid, at the rate
of Eleven per cent (11,00%) per armum, in the following marmer.

Principal and interest at said rate shall be payable in
consecutive monthly installments of $536,58 begimming
with August 1, 1986, and continuing thereafter on the
Sirst day of each month to and including the first day
of -une, 1991.

On Jily 1, 1991, all of the remaining principal and accrued
intereeshall be due and payable,

2. It is agreed ixi the event Obligors fail to timely make any payment
due under this Modificatlop -Agreement or under the Note and Mortgage, that such
amounts due, whether by accelevation or otherwise, shall bear interest at the

rate of 11,007 per armum,

3. IT IS FURTHER EXPRESSLY AGREED that all other respects, the said
Mortgage, and any obligation or obligaticiis vecured thereby, shall remain un-
changed and in full force and effect, and that, dn particular, nothing herein
contained shall be construed to change or to impidr the remedies avallable to
the note holder after Obligors' default, In additicn, it is expressly agreed that
the Obligors shall continue to maintain the tax and insu-aice escrows required under
the texms of the Note and Mortgage,

4. This Agreement shall not become operative and shall be null. end void if
its execution and recording shall result in the loss to the note holder of the
pricrity position of the Mortgage securing said Note, Any written declaration
executed by the note holder and recorded to the effect that this Modification
Agreement threatens the priority position of said Mortgage shall be sufficient
to rescind this Agreement and expunge the effect of its recording,

IN WITNESS WHERECF, the Mortgage has caused this instrument t/o be executed
on its behalf by its duly authorized officers, and the Obligors have affixed
their hands seals, all on the date and vear first herelnabove written,

TOPSELIS
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BEIMONT NATIONAL BANK OF CHICAGO

BY: VM?J- mv\

I, the undersigned, a Noteiy Public in and for sald County in the State
aforesaid, DO HEREBY CERTIFY that Carlos Martinez and Hortensia Martinez, his
wife, persconally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared bsfore me this day in person, and
acknowledged that they signed, sealea-wid delivered the said instrument as their
free and voluntary act, for the uses ard pruposes therein set forth, including
the release and waiver of the right of haneatead,

GIVEN under my hand and official seal, iils ) bt day of _ Tuey

1986,

9: At —}" .
“NoLacy Public
My camission expires (3-8 19 ¥ 2
STATE OF ILLINOIS )

CCUNTY CF COOK ;SS

I, the undersigned, a Notary Public in and for said County, in rie State
aforesaid, DO HEREBY certify that KENNETH PETERSON and ROBERT L, HEINIZ,
personall known to me to be the same persons whose names are respectively, as
Vice President and Cashier of the BEIMONT NATIONAL BANK OF CHICAGO, a national
pbanking assoclation, subscribed to the foregoing instrument, appeared before
me this day in person and severally aclmowledged that they, being thereunto
duly authorized signed, sealed with the corporate seal, and delivered the said
instrument as the free and voluntary act of said Barnk and as their own free
and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this_ 2 &t day of Tury , 2286

TOPSEEIS

%(,_,_, o e

Notary Biblic

My comnission expires j2-5 ,19_ &Y.
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