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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument")isgivenon  August 1,
19 B6Themorgagoris Robin R, Melster, a spinscer

No, 11002064~1

(*Borrower™). Thia Sicu ity Instrument isgivento  Unlversity Savings and Loan Aasociation

which is organized and ¢xizi-g under thelawsof State of Illinois , and whose addreas s
5250 Sn~uth Lake Park, Chicago, Il 60615
("Lender').
Borrower owes Lender the principrizam of Ninety-nine thousand nine hundred and no/100

Dollarr(US.5  99,900.00 ), This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
pald earlier, dueond payobleon  August-l, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, wiih Jatzrest, ndvanced under paragraph 7 to protect the scourity of this
Security Instrument; and (c) the performance of BoriGvier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the foltowing described property

located in Cook County, llinois:

Permanent Tax No. 14-33-3024524 417 «

Unit A in the Orchard Village Condominium, as delineated on a survey of the
following described real estate: Lots 16, 17 grd the South 22.4 feet of
Lot 18 in subdivision of Lots 7 and 8 in Block 2 i Theffield's Addition

to Chicago in the Weat 1/2 of the South west 1/4 c¢f Section 33, Townahilp

40 North, Range 14 East of the Third Principal Meridiru, in Gook County,
Illinois, which survey is attached as Exhibit B to the ‘Waclaration of
Condominium Ownership recorded in Cook County, Illinoils a5 Document No.

27 434 355, together with an undivided interest in the coinmon elements.

'
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which has the address of 1909 North Qrchard, Unit 1A . Chicago

INinois 60614 (*'Property Address");
[Zip Code)

TOGETHER WITH pl] the improvements now or hereafier erccted on the property, and all ensements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrec! to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and thai the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngninst all claims and demands, subject 10 nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FRLMC umnuuzm Form 3014 12/83

-6 i) VMP MORTGAGE FURMS » [313) 702.4700 + {800} 621-7281
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If Lender requiced mortgage insurance as o condition of making the loun secured by this Sceurity Instrument, h

Borrower shall pay the premiums reguired to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw, :

8. lInspection, Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender
shall give Barrower notice nt the time of or prior to un inspection specifying reasonable cause for the inspection,

9, Condemnation. The procceds of any awnrd or ¢laim Tor damages, direct or consequential, inconnection with
any condemnution or other taking of any part of the Property, or for conveynnee in licu of condemination, are hereby
assigned and shall be pnid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
{nstrument, whether or not then due, with any excess paid to Borrower, In the event of n partial tnking of the Property,
ueless Barrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foljowing fraction: (a) the tolal amount af the sums sceured immedbntely
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking, Any balance shall be
pnid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemmor offers to
make an award or settle u claim for damanges, Borrower fuils to respond to Lender within 30 days after the date the notice Is
given, Lender is autaorized 1o collect nnd apply the proceeds, ot its optien, elther to restoration or repair of the Property or
to the sums secured 3 this Sceurity Instrument, whether or not then due.

Uniess Lenderand Borrower otherwlse ngree in writing, any spplication of proceeds 1o prineipal shall not estend or
postpone the due date ¢ the monthly puyments referred to in puragraphs | and 2 or chunge the amount of sueh puyments,

10, Borrower Nut Roleased; Forbearance By Lender Not 8 Walver.  Extenslon of the time for payment or
modification of nmortizanon o8 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nod oy erate to relense the linbility of the original Borrower or Borrower's suceessars in inlerest,
Lender shall not be required (= cevamence proceedings ugainst nny successor in interest or refuse to extend tme for
payment or atherwise madify amactb.ation of the sums secured by this Security Instrument by reason of any demund mnde
by the original Borrower or Borrow«,"s successors in interest. Any forbenranee by Lender i exereising uny rlght or remedy
shall not be n waiver of or preclude the exervise of any right or remedy.

11, Successors and Assigns Douni: volnt nnd Severatl Llabllity; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and benelit thzsuccessors and assigns of Lender and Borrower, subject (0 the provisiony
of paragraph 17, Borrower's covenants and agleemints shall be joint nnd severnl, Any HBorrower who co-signs this Security
Instrument but does not eaxccute the Noter (n) iesszigning this Security Insirument only (o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrament; {(b) iy not personnlly obligated 1o pay
the sums sccured by this Seourity Instrument; md (2 #grees that Lender and any other Borrower may agree to extenl,
modify, forbear or make nny nccommaxintions with repsmd-to the teems of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan securcd by this Security Instrument is subject to o lnw which sets maximum loan
charges, and that law is finully interpreted so that the interastor other loun charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (1) pav such loan charge shall be reduced by the nmount
necessary to reduce the charge 1o the permitted Hmit nnd (b) any sama already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosero/muake this refund by reducing the principal owed
under the Note or by making u direct puyment to Jorrower. [fa refund ridices principal, the eeduction will be treated ns o
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights,  IF ennctment oroesgptration of npplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nZeording to its teems, Lender, nt ils option,
may require immediate payment in full of nll sums secured by this Sceurity instredoent and may invoke nny remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall ke the stZpranccified in the secand pnragraph of
paragraph 17,

14. Natlees. Any notice to Borrower provided for in this Security Instrument'shel be glven by dellvering it or by
mailing it by first ciass mnil unless applicable law requires use of another method. The nodice shall be directed to the
Property Address or any other address Borrower designiles by notice to Lender. Any natice to Lender shnll be given by
first class muil to Lender's address stated herein or any other nddress Lender designates by nutice to Borrower, Any notice
provided for in this Security Instrument shali be deemed to bave been given ta Borrower or Lende” when given as provided
in this paragraph,

1S, Governing Law; Severability, ‘This Sccurity Instrument shull be governed by federnl low 20d the luw of the
jurisdiction in which the Property is located. In the event that uny provision or clouse of this Sccurity Fistrument or the
Note conflicts with applicable luw, such conflict shull not affeet other provisions of this Sccurity Instruriien, or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryiaent and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [T nlt or any part of the Property or any
interest in it is sold or translerred (or if n beneficial interest in Borrower is sold or teansferred snd Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . '

If Lender exerciscs this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a periad
of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. IT Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any
remecdies permitted hy this Security Instrument without further notice ar demand on Borrower.

14, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shadl have the right to hive
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{z) pays Lender all sums which then would be due under this Security Instrument andd the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, bul not limited to, reasonuble attorneys’ fees; and (d) tukes such action s Lender may
reasonably require to gssure that the lien of this Sccurity Instrument, Lender's rights in the Property ond Borrower's
obligntion to pay the sums secured by this Sccurity Instrument shall continue unchsnged. Upon reinstatement by
Horrower, this Security Instrument and the obligations sccured hereby shall remuain fully effective as if no aceelerstion had
oceurred, However, this right to reinstate shol) not apply in the case of scceleration under puragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is macle this lat day of' August .o 86
and is incorparated into and shall be deemed (o amend andd supplement the Mortgnge, Deed of Truss or Sceurity Deed (the
“Security Instrumeni’™) of the sume date given by the undersigned (the ' Borrower™) to secure Borrower's Note 1o

UNIVERSITY SAVINGS & LOAN ASSOCTATION (the "Lencer™)

of the same date and covering the Property deseribed in the Seeurity Instrument and located at:

1909 N ORCHARD UNIT 1A CHICAGD, ILL 60614

(Property Addrots)

The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project
known as:

{Mame of Candammmn Projoct]
{the “Condominium Project’). Il the owners associntion or other entity which nets for the Condomininm Project (the
“Owners Assacintion’) holds title to property for the benefit or ase of {ts members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest.

CONDOMEAUM COVENANTS. [n addition 1o the covenants snd ngrecments e in the Sceurily lnstrument,
Borrower und Lenacr further covenant and agree us follows:

A, Condomalym Obligations, Borrower shall perform sl of Borrower's obligmiions ander the Condominium
Project’s Canstituent Docnments, The “Constituent Documents™ are the: (i) Decluration or any other document which
creates the Candominiug| Proicct; (i) by-hws: (i) eode of regulntions; nnd (iv) other eguivalent documents. Borrower shall
promptly pay, when due, il aaes nnel assessments imposed pursuant 1o the Constituent Docianenls,

B. Hazard Insurance. S0 g os the Owners Assogiation maintains, with o generally aceepled insurincee carrier, o
*master’ or “blanket” palicy on/th: Condaminium Project which is satisfuctory (o Lender and which provides insurance
coverage in the amounts, for thegriods, and against the hazards Vender requires, includiog hre and huzards includied
within the term “extended covernge,™ then

(i} Lender waives the provision in Uniform Covenant 2 for the menthly payment 1o Lender of ane-twellth of
the yearly premium installments (or hazned insianace on the Property; and

(i) Borrower's abligation under Umform Covenant 5 o maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the required vovarage is provided by the Owners Associntion policy,

Borrower shall give Lender prompt notive o7 ay lupse in required hazord insurnnee coverage.

In the event of a distribution of hazurd insuerse proceeds in lien of restorption or repair following a foss to the
Property, whether to the unit or 1o common elements, niy procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secdrity tnstrament, with aury excess puid to Borrower,

C. Public Lishility Insurance, Borrower shall takesuch uetions as mauy be reasonnble to insure thal the Owners
Associntion maintaing a public lability insurance policy aceeptaolein foron, nmount, and estent of coverage 1o Leider.

D, Condemnation, The procecds ol any wwitrd or eluira fordapages, direet or canseguential, puyable to Borrower in
connection with nay condemnation or other taking of all or any pary oo the Property, whether of the unit or ol the conumon
clements, or for any conveyance in licu of condemnation, are hereby pasigied and shall be paid to Lender. Such proceeds
shall be npplicd by Lencler 10 the sums secured by the Seeurity Tustrumeny o ecovided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shull not, exeepl afler notice bofiender and with Lender's prior written
consent, vither partition or subdivide the I’rupu 1y OF COnsent Lo

(i) the abandonment or termination of the Condominium I’nu-.u. Zesapt far abmiionment or termination
required by Iaw in the case of substuntial destruction by fire or other cusualty or in thocase ofa mking by condemnation or
eminent domain;

() uny nmendment wany provision of the Constituent Pocuments i the reovision is for the express benelil of’
Lender;

(i) terminution of professionnt manngentent and assimption of sell>munagemeit ofshe Owners Assoviotion,
ar

{iv) any action which would hnve the effect of rendering the public linbility insurnneeCoseerge maintoined by
the Owners Association unaceeptuble to Lender.

F. Remedies. I Borcower does not piuy condominium dues and assessients when due, then Leader mny pay them,
Any amounts disbursed by Lender under this purngraph 19 shall become additionad debt of Borrower seeurel 2y the Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these smounts shidl bear interest Fenny the date of
disburserment at the Note rate und shall be payable, with interest, upon notice rom Lender 1o Horrower reguesiing preyment,

.

By SIGNING DELOW, Horrower aceepts and ngrees to the terms and provistonseaitnined in this Condominjum Rider.

st

ROBIN R. MEISTER ‘Botrower

(Seal)
Borrowor

(Seal)

-Borrower

-« UNIVERSITY SAVINGS Seal
AND LOAN ASSOCIATION .aofm\:az

5250 S. Lake Park Ave.
Chicago, IIl, 60615 1 ot on
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