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MORTGAGE

N
THIS MORTGAGE ("Security Instrument™)is givenon  July 3lisc
1986 Themritgagoris JAMES M, LYNCH, DIVORCED AND NOT SINCE REMARRIED (and)
) ELIZABETH M. LYNCK, A WIDOW ARND NOT SINCE REMARRIED

(*“Borrower”). This Jdecarity Instrument is given to THE FIRST MORTGAGE CORPORATION

¥
which is organized and exis7,9); under the laws of ILLINOLIS » and whose address is
20060 GOYERNORS DR1IVF, OLYMPIA TIELDS, ILLINOIS 60461

Borrower owes Lender the princirsisumof THIRTY EIGHT THOUSAND AND NO/100

Dollars (U<.$ 38,000.00 ), This debt is evidenced by Borrower's note
dated the same date as this Security Instrun ent (" Note'*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablean AUGUST 1, 200} This Security Instrument
secures to Lender; (a) the repayment of the deh/evidenced by the Note, with inlerest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, viith iziterest, advanced under paragraph 7 to protect the seourity of this
Security Instrument; and (c) the performance of Borrs vci's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mor.gags,-zrant and convey to Lender the following described property

located in COOK
PARCEL 1: THE EASTERLY 21.00 FEET OF THE WFESTERLY 63.34 FEET QOF AREA 4 1IN

T42222 TRaM 00_56‘-.808.{05/85 1
P ot ER, e
COOK” COUNTY RECORDER..

("Lender'),

County, Winois:

86335497

LOT 10 OF PALOS RIVIERA UNIT 4, FEING A SUBDIVISION OF PART OF THE NGRTHWEST
1/4 OF SECTION 23, TOWNSHIP 37 NOLTh, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TC AND FOR THE GENEFIT OF PARCEL ) AS SET
. FORTH IN THE PLAT OF PALOS RIVIERA UNIT 4, RICORDED JULY 11, 1972 AS

DOCUMENT NUMBER 21971237 FOR INGRESS AND EGPLSS, IN COOK COUNTY, ILLINOILS.

Tax 1.D. #23-23—&11—113%

~86-335497

which has theaddressof 15 COUR MONNET . PALOS HILLScn

IStroot} yh

llinois 60465 ("“Properly Address");
(Zip Coda]

TOGETHER WITH all the improvements now or hereafter erecred on the property, and all ensements, rights,
nppurtenances, rents, royalties, mineral, oil and gns rights and profits, wnter righis and stock nnd nll fixtures now or

hereafier a part of the properiy. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred ta in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, granl anct convey the Property and that the Property is unencumbcered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject (o any
enicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennats with
limited varintions by jurisdiction to constitule a uniform security Iny 18 renl property,
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If Lender required mortgage insurance as a4 condition of making the loan secured by this Security. Insirument,
Borrower shall pay the premiums required to maintain the insurnnee in effeer until sueh fime as the requirement for the
insuranee terminates in necordance with Borrower's nnd Lender's writlen agreement or applicuble luw,

8, Inspection. Lender or its ngent muy make rcasonable entries upon and inspections of the Preperty. Lender
shal! give Borrower notice at the time of or prior (0 an inspection specifying reasonable cavse for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemmpation or ather taking ol any port of the Properly, or for conveyntce in lieu of condemnation, nre hereby
ussigned and shall be paid 1o Lender,

In the event of a toial taking of the Property, the proceeds shall be applicd o the sums seeured by this Security
Instrument, whether or not then due, with any excess pnid to Barrawer. In the event of a portinl taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument sholi be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (n) the totl ameunt of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the luking. Any batance shall be
paid to Borrower.

. If the Property is nbandoned by Borrower, or if, nfter notice by Lender ta Borrower that the condemnor offers to
make an award or setile o claim for dnmages, Borrower fails to respand to Lender within 30 duys after the dute the notice s
given, Lender is < uthorized (o collect nnd apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured oy this Securbty Instrument, whether or not then due.

Unless Lenzer«nd Borrower otherwise agree in writing, any npplication of proceeds (o principal shall not extend or
postpone the due dat’s of the monthly payments referred to in paragraphs [ and 2 or change the amount of such psyments,

10, Borrower Dot Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizutiri of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nat'orarate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required’lo cnmmence proceedings ngninst any successor in interest or refuse to exterid thine for
payment ar otherwise modify aror lization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boriower's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
shalt not-be a waiver of or preclude the exi reise of any right or remedy.

11. Successors and Assigns Boory, Joint and Several Liabllity; Co-signers, The covennnts und agreements of
this Security Instrumens shall bind and benel*the successors and assigns of Lender und Horrower, subject to the provisions
of paragraph 17. Borrower's covennnts and 1 greemnents shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not exceute the Note: (ajis¢o-signing this Security Instrument only to mortgnge, graat and convey
that Borrower’s interest in the Property under teerms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nad (¢ pgrees that Lender nnd any other Borrower may ugree to extend,
modify, forbear or make any accommodalions with eZpard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charyes. If the loun sccured by this Seturity Instrument is subjec! to o lnw which sets maximum loan
charges, end that law is finally interpreted so that the iut2rest or other lonn charges colleeted or 10 be collected in
connection with the loan exceed the permitled limits, then: fa) eny such loan charge shall be reduced by the umount
necessary to reduce the charge to the permilied limit; and (b) an'sums already collected from Barrower which exceeded
permitied limits will be refunded to Borrower, Lender may choove to muke this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. (' refuncceluces principal, 1he reduction will be treated as n
partinl prepayment without any prepnyment charge under the Note.

.13, Legisiation Affecting Lender's Rights.  If enactment c=/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbleucec rding 1o its terms, Lender, ut its option,
may require immediale payment in full of all sums secured by this Security Instrament and may invoke any remedics
permitted.by paragraph 19. If Lender exercises this option, Lender shall take the sieis specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by
maifing it by first class mail unless applicable luw requires use of another method. The notice shali be directed ta the
Property Address or any other address Borrower designales by notice to Lender. Any notics Ta Lender shall be given by
first cinss mail to Lender's address stated herein or any other address Lender designates by no.ice $o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal baw ond the law of the
jurisdiction in which the Property is located. In the event that any pravision or cluuse of this Security ipstrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Praperty or any
interest in il is sold or transferred (or il o beneficial intecest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in Mall of nll sums
secured by this Securily [nstrument, However, this aption shall nol be exercised by Lender if exercise is prohibited by
federani law as of the date of this Security Instrument. . )

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide & period
of not less than 30 days from the dute the notice is delivered or muifed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fuils Lo puy these sums prior ta the expiration of this period, Lender may invoke nny
remedies permitted by this Security instrument withaut further notice or demund on Borrower.

18. Borrower’s Right to Reinstate,  If Rorrower meets certain conditions, Borrower shull have the right to huave
enforcement of this Security Instrument discontinued at uny time prior 10 the eurlier ol (u) 5 duys (or such other period us
applicuble Inw may specify for reinstnlement) before sale of the Property pursuant 10 uny power of sale contnined in 1his
Security Instrument; or (b) entry of u judgment enforcing this Security fnstcument, These conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no nceelerution
oceurred: (b) cures nny default of any other covenunts or ugreements: (¢) pays ul} expenses incurred in enforeing this
Sccurily Instrument, including, but not limited 1o, reasonable nttorneys' fees: and {d) tukes such action as Lender mny
reasonably require to assure that the lien of this Security Instrument, Lender's rights in tite Property and Borrower's
pbligation to pay the sums secured by ihis Sccurity Instrumenr shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und Lhe obligations secured hereby shall remain fully effective as il no acceleration hud
ocevrred. However, this right to reinstate shat not apply in the cuse of uecelerntion under paragruphs 13 or 17.
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1
THIS. PLANNED UNIT DEVELOPMENT RIDER is made this 3ge dayof  July 1986,
and is incorperated into and shall be deemed to nmend and supplement the Morigage, Deed of Trust or Security Deed (the
*Srcurity Instrument®) of the snme date, given by the undersigired (the “*Borrower'™) to secure Borrower's Nole Lo

THE FIRST MORTGAGE CORPORATION
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located nf:

15 COUR MONNET, PALOS HILLS, ILLINOIS 60465
{Proparty Addrots|

The Praperty includes, but is not limited (o, a parcel of lnnd impraved with o dwelling, together with other such pareels and
certain common areus und facilities, ns described in- COVENANTS AND RESTRICTIONS QONTAINED IN THE

DECLARATION REXORDED AS DOCUMINT NO. 20609160

(the "“Declaration”), The Property is u part of a planned unit development knownng  PALOS RIVIERA
[{Namo ol Plananad Unit evilopmant]

the “PUD™). The Troperty also includes Borrower's interest in the homeowners assoclntion or equivalent enlity owning or
p 1
managing the comrior-areas and lacilitics of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANM(S. oaddilion to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and agrse as follows:

A, PUD Oblgatlons: Bo.crower shall perform all of Borrower's obligntions under the PUD's Constituent
Documents. The “Constituent Elocuinents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creaics the Owiners Association; and (iii) nny by-lnws or ather rules or regulations ol the Owners
Association. Barrower shall promiptly payv-when due, all dues and nssessments imposed pursumnt to the Constituemt
Documents.

B. Hazard Insurance, So long as the Owipers Association madntains, with a generally nceepted insurance carrier, n
“master*’ or “*blanket” policy insuring the Praperty which is satisfuctory ta Lender nnd which provides insurance covernge
in the amounts, for the periods, nnd against the hiza s Lender requires, including fire and hazurds included within the term
Y'extended coverage,” then:

(i) Lender walves the provision in Unifvere Covenant 2 for the monthly payment to Lender of ane-t- selfth of
the yearly premium instnllments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenani § 10 maintain hazurd insurance covernge on the P ooperty is
deeme satisfled to the extent that the required coverage is providad by the Owners Associntion policy.

Borrower shali give Lender prompt notice of any lapse it regnired hozard insurance coverage provided by U1c master
or blanket policy.

In the gvent of » distribution of hazard insurance proceeds i lizu of restaration or repair following o loss to the
Praperty or to common arens atd fucilities of the PUD, any proceeds pavable to Borrower arc hereby assigned nnd shall be
paid to Lender. Lender shall apply the proceeds to the sums sccured by trc Security Instrument, with any excess paid to
Borrower.

C, Public Liability Insurance. Borrower shall take such actions as nuay bescensonable to insure that the Owners
Associntion maintains a public liability insurance policy acceptable in form, amouns, i extent of covernge to Lender.

D. Condemnation, The proceeds of any award ar claim for dmmages, dircet cecorisenuentinl, payable to Borrower in
connection with any condemnation or other laking of all or nay part of the Property or ineZommaon nrens and facilitics of the
PUD, or for any ¢conveyance in lieu of condemnation, are hereby assigned and shall be pa d to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform CTuvenant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ang witls Lender's prior written
consent, either partition or subdivide the Property or consenl to:

{i) theabandonment or termination ol the PUD, except for abnndonment or termination reciired by law in the
case of substantinl destruction by firc or ather casualty or in the case of a taking by condemnation or emiie i domain;
{ity any amendment to any provision of the “Constituent Documents®™ if the provision is for tac sxpress benefit

of Lender;
(iii) termination of professional management and assumption of sell-management of the Owners Assoclation;

or

(iv) any action which would have the effect of rendering the public liability insuranee covernge maintained by
the Owners Association upaccepiable to Lender,

F. Remedley, 1T Borrower does not pay PUD dues and assessments when due, then Lender may puy them. Any
amounts disbursed by Leader under this paragraph F shal) become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dnfe of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paynment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

K (/J&-mff Vg 'fwl {Seal)

JAMES M. LYNCH Borrower

LYNCH

MULTISTATE PUD RIDER—sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83,.
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