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MORTGAGE

THIS !‘/OFTGAGE “Security lnsuumcm" i8 BIVen on L. JWLY, PN e e ey
19,.886... The mos n?ugor is ..CHARLES. W‘..KRA 7.ond. ANV .. KRAUSE,. hi . wife. .
- - orrower”). This St.cunty Instrument is given lo ...
..... ST, ANTHQNY. FEDERAL.SAVINGS. AN 'nQAN AJRRGIATI QN. which is orgunlzcd and cxlstmg
under the Iaws Of ... &0, I EEA. SEaked. of, America........ o B WHOSE BOULESS IS oovvrveeserinvinnnssesessssnssiaraersrsrnies

1442 South. 48t 507t —. GACAER, JIUORIS BOBEN .. ..o suerseresesmsemmassator s estrsosceseenssiesotetooe N ")
Borrower owes Lender thuniizcipal sumof .. WSEVENTY. 21X THOUSAND, AND., NQ[ 1mm******************
kAR R sk Rk Dollars (U.S. $....00, 000..00.......... ). This debt is evidenced by Barrower's note
daled the same date as this Secur.tv. Instrument (“J’*«l’c:lz:“z1 whmh irovﬁ%qlé'or month!y pnymc.nls, with the full deby, if not
paid earlier, due and payable 0i e ROPPIROPPRPINE i} vonseraeees This Security lnslrumcnl
secures to Lender: (a) the repaymert of the debt cv:dcnccd by lhc Note, w:!h mtcrcqt und ull renewnls, exlensions and
modifications; (b) the payment of all Giber sums, with interest, advanced under puragraph 7 to protect the securily of this
Security Instrument; and (¢) the performansc of Borrower's covenants and agreements under this Security Instrument nnd
the Note. For this purpose, Borrower docs hereoy morigage, grant and convey Lo Lender the following described property
LOCALEA TN -rveevineeerireinerorereenssersrsrssressssssossasseesssar/oniims L8115 AU County, Itlinois:

Lot 24 in Maple Hill Unit No. 2/ being a Subdivision of part of the West
1/2 of the Southeast 1/4 of the Wortheast 1/4 of Section 31, Township 38
N?.fth Range 12, East of the Third rrincipal Meridian, in Cook County,
Illinois.

Permanent Index No: 18-31~207-008 Z/Z/

- OZSSEESB

BEFT~03 RECDRDIHG K ; 3.2%
142222  TRAH noqaﬂnamme 14352300
. B IR XUS6e—-IISS2O0

COOK COUNTY RECORDER ' :

) .
W, k~.r,0
which has the address of ....... 5234 Scenic Drive e Willow Sprinys
: [Sirest] eyl
IHinois oo, MBO ..................................... {"Property Address"),

[2ip Codao)

TOGETHER WITH all the improvements now or hercafter crected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all xtures now or . 7
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All ofihe :
foregoing is referred 1o in this Security Instrument as the “Praperty.'

BORROWER COVENANTS that Barrower is Inwfully seised of the estate hereby conveyed nnd hos the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  ©
Horrower warrants and will defend generally the title to the Property ngninst all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit avering renl properly,

20 MAIL ! Form 3014 12/83
I 13 BAF AYBIRMS AND FORMS

ILLINOIS—single famity—FNMA/FHLME HNIFORM INSTRUMEN
' CHICAGOD, IL
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If Lender required morigage insurance ns o condition of muking the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect wntil such time us the requirement for the
insurance terminates in aceordnnce with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of ar prior to an inspection specifying reasonnble cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any contlemnation or other taking of nny part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid te Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd 10 the sums sectred by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial tnking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ssettle a claim for damages, Borrower fails to respond 1o Lender within 30 days nfter the date the notice is
given, Lenderis v thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures vy this Security Instrument, whether or not then due.

Unless Lend<r ond Borrower otherwise ngree in wriling, any application of proceeds to principat shall not extend or
postpone the due dut<'elthe monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10, Borrower N~.t Relensed; Forbearance By Lender Not 3 Walver.  Extcnsion of the time for payment or
modification of amortiznirl of the sums secured by this Scceurity Instrument granted by Lender to any successor in
interest of Borrower shall o7 apzrate to release the dability of the originul Borrawer or Borrower's successors in interest,
Lender shall not be required <o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amicization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the zxoccise of any right or remedy.

11. Successors and Assigns Brund; Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower’'s covenants ana agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a)1s no-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under viir'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<c) ngrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with r2gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sqcurtty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in
connection -with the loan exceed the permitted limits, then:{o> any such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} aiyarms nirendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to mnke this refund by reducing the principal owed
under the Note or by making a direct ppyment to Borrower. Il a refund rcduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment or expirailon of applicable laws hns the effect of
rendering any provision of the Nole or this Security Insirument unenforcenb.e nccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shali take the dters specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrumer< il be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The Gotice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender, Any nitize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by notize te Borrower, Any notice
provided for in this Security Instruiment shall be deemed to have been given to Borrower or Lender 2vban given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shal be governed by federal Yawand the law of the
jurisdiction ir which the Property is located. In the event that any provision or clause ol this Securicy hiitrument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instruiriny ar the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Sceurity Insvrument and the
Note are declared to be severable.

16, Borrowes's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If ull or any part of the Properly or any
interest in it is sold or transferred (or il u beneficial interest in Borrower is sold or transferred and Borrower is nol u natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate peyment in full of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [T Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (0) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntjon
accurred; (b) cures nny defoull of any other covenants or ngreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but uot limited to, reasonable attorneys’ fees; andl (d) takes such netion ns Lender may
reasonably recuire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this right to reinstate shall nat apply in the case of aceelerntion under paragraphs 13 or 17,

UZSSEEIS
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