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OFFICIAL,CORY? ™

This form Iy usad In copnection with
MO RTGAGF MOorIQages lnyured under the one: fo
b © ] tour-tamily provisiong ol the National

Housing Act,

~* THIS "INDENTURE, Made ‘thig===—===r318T-=mnmes== day ofr==r=IULYis—mmmsi 19 ‘86, baiWeen

. JACK J. .SGHAFER AND. NANGY.S. SCHAFER HIS WIFE, AND ROBERT G. NAU, Ex@Reor, and
'MIDWEST - FUNDING' CORPORATION===~- e ' i e B

. H " Gt

35571

WITNESSETH: - That whereas the Mortgagor is justly Indebted to the Mortgugee, as iz evidenced by a cerlain
promissory’ fote bénring even date herew!(th, in the principal sum of EIGHTY THOUSAND THREE HUNDRED AND
“NO/100—==—= et -— ' sty s LY
80,300, 00-7-~) | S |

a corporation organized and existing under the laws of .
Mortgagee. . - : 3

payable with interest al the rate of TEN—=~——w=- e s oene s e ngr, CORLUM, (10, 00~=—= %}
per.annu.m__pn‘vt"e:unpaid_ Palqn_ce until pald, and made payable to the osder of the Mortgagee .at,.its  office in

. DOWNERS GXGVL,: IﬁBI‘F?IS__-;_;f__,;__ ________ == -0 At BUCh ather place un the'halder may
designuie ln writdiy, and delivered; the said ~principal ond Inlerest baing payable in monthly “instaliments of
EVEN HUNDRER EDUR AND _69/100 -—— —-— - , ~ Dollary

s 704,69 —~imirmmmw) o0 the fitat day of SEPTEMBER-==——-== , 19 86 , and o llke'sum on the
tirst day of each wid.2vsiy month thereafter until the note is fully puid, except that the finil pnyment of principut

and interent, if not sooner ,:f;ldi shall be'due and puyable on tho first day of "A‘UGUST

- NOW, THEREFORE, the snid Mortgagor, for the better sécuring of tha puyment of the said principal sum of
money 4nd- interest and 'the roiformance af the covenanls and agracments herein contained, does by those pres.
ents - MORTGAGE and WARRANT unto the Morntgagee, ta successors or nssigns, the following duscribed Real
Estate situate, lying, and being in/(bS county of COOK=mmmmmmm e m el e and the State of
Ilinois, to wit: ‘ ' :

LOT 50 'IN MARY F. BIELBY'S EDGEWOOD ACRES, BEING A SUBDIVISION OF THE EAST a
466 FEET AND THE SOUTH 466 FEET O THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF a
SECTION 32, TOWNSHIP 38 NORTH, RANGD 12, EAST OF THE THIRD PRINCIPAL )
MERIDIAN, AS PER PLAT THEREOF RECOWD#D JUNE 9, 1953 AS DOCUMENT NUMBER | o
13639417, IN COOK COUNTY, ILLINOIS. fer=220- (0ol 606 T ?.’i
D,

THE RIDER - TO STATE OF TLLINOIS MORTGAGE HUD 92116M (3-80) ATTACHLED HERETO AND EXECUTE
OF EVEN DATE HEREWITH IS INCORPORATED HER&IN AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND ACREEMENTS OF THIS MORTGAGE AS IF

THE RIDER WERE A PART HEREOF. o T LQ s
. AR . KAREN BRONGE Wla X,
THIS DOCUMENT WAS PREPARED BY: \'ypuncol bUNDING' COPBORATIONS

of «fdd-1200 thowaech 1020 31ST STREET SULZE. 401
4 f L CoComnar. — &L © DOWNERS GROVE, ILLLUOTS . 60515

. TOGETHER with all and singuinr the tenements, huwdw: onit and sprurttenances thereunto helonging, snd
the rents, issues, and profits theeeof; and all appuratus and ){Furcs of evurysind for the purpose of supplying ar
distributing heat, light, water, or power, and nll plumbin d other fixtured i, or that may be pluced in, nny
bullding now or hereafter standing on said lund, and alsa aft the estute, right, /7%, #nd interert of the snid Mort-
gagor in and to said premises, / ‘3,”;(‘” ' N

‘ A .
. . . \ P S B
TO HAVE AND TO HOLD 'the above-.described prem le{l.f ,w,hhﬂ-ghfc appurtenances G Tix!urcs,.unlo,,lh;:_ sojd
Mortgagee, its successors and nssigns, forever, for the [puiposta il uses hereln ret forty, free from all rights
and - benelfits under and' by virtue of ‘the Homesatend Ex 15|iqn l-.n*n}i'ul' the Stute of Wihoie, - whidh waidd rights
and benefita the said Mortgagor does hereby exprogsly fplegke nadl waive, o T
i s . ‘ B

AND SAID MORTGAGOR'coveﬁnnts and agrees:’ \']f'f’

Lo
'

. . . ‘ .
. To kaep said premises In good repair, and not Cé.dg,. or pq'tmi! to be done, upon-pald prewises; nnything
thal may. impair the value thereol, or of the securlty intended to bo effectod by virtue of this instrument; not to
-suffer_any lien.of mechanics men or material men to mttnch, ta snid premisus; to puy Lo the Mortyagee, a6 here.
inafter provided, until zald note is fully. pald, (1) a sum-sufficient to puy all tuxes-und ussesaments -on said prem.
.ises, ar sny tax gr nssossment thal may be levied by authorily of the Stute of 1llinois, or of the county,lown,
villoge, or city in which'the, said land is situate, upon the Mortgugor on acuount of the ownership: thoreoly (2)
a sum sullicient to keep all bulldings thut may at any lime be on said promises, durlng 1 he continunnce of aAnid
‘Indebtednessy, insurad for the benellt of the Mortgugee in such forms of insurnnce, snd in such smounts; ns muy
" be required by the Mortgagee, S -
... In.casc of the refuzal or neglect of the Morigagor to makesuch puymenis, or (o satinly nny priorlien or ip- or
cumbrance other than that. (ocituxes or assessmonls on kald pramisod, or.to koep nald premisos Ih good repaie, the -\J
the Mortgages may. pay such tnxes, assossmants, nnd insurnnce premiums, when due, and may: make such'rejinirs {.,‘]
.to, the property hereln mortgegad.asg in its discretion it mnuy, davm necossury: for the propor preservalloh therssf, ¢
and any moneys so paid or expended shall become 50 much additional indeblodaess, secured by (his mortgage, to ™
be paid out of progeeds aof the sale of the mortgoged premises, if not otherwise poid by .the Mortgugor. « - 5_:-'3
‘ o ' .‘11‘.'5‘-1.:"1;"'
' It is expressly ‘provided, however (ull other provisions of this. mortgnge, to the controry nntwithmnmliﬁg),\l
that the Mortgogee shall fot be required nor shall it have the right to pay, discharge, of remove.any ik, MRRQYS-
'ment, of tax lien upon or ogalnst the premises deseribed herein or nny part (heraal or Lhe improyements s ituated
thereon, So long as the Mortgagor shatl, in good faith, contest the suma or,.the validity thateof by wpprogrinte
legal proceedings brought Ifi'a court of compatent jurisdiction, which shull opgtate,lo prevent the,collection of
‘the (ux, assessmenl, or licn 90 contested and the sale or forfeltute of the soid premises.or any part thereof.to
satisfy the game, ~~ -~ = o STy Ch
203 (O 283, B03 T R e s Re Man e e Ly ! ' - STATEOFILLINGIS

] . HUD-92118M (8-80)
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AND the said Mortgagor further covenants and agrees as follows:

* " .. il deda suaa tha Jdobs o
.Lﬂ»""‘:r H ‘l}k“ man as b i iy ‘l-!-‘ "y 3 b £2 a3 ” rd "y A% p"; . :‘ ”~ : ] °
mants *gﬁev‘niage is reserved to pay the debt, in v#'nole or part, on any installment
That, together with, and in addition to, the monthly .payments of principal and'interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month unti)
the said note is fully peid, the Iollowing sums: )

I A O]
rr;‘i‘h\a‘t{;uuliﬁw the ground rents, if any, nextdue, plus the premiuma that will next hecome due and payable an
. dlicies of fire and other hazard inaurance covering the mortgagerd property, plus taxes and assessmenia next due
on the mortgaged property (all an estimated by the Morigagee) lens all sums already paid therefor divided by the
number of months to elspse befors ane month prior to the date when such ground rents, promluime, taxcs and as-
sen In will b delinquent, auch tums to be held by Mortgager in trust to pay said ground renis, premiuma,
taxss and spccial assesaments; snd ' o ' - ’
All gnymnnu,menllnned in the preceding subsection of. this. par. h. and. all. payments to be made upder the note sscuted
hereby shall be added together and the aggregaie amount thersol mbe paid by the Mortgagor each month it & single payment
1o be applied by the Mortgagee to the following items in the order sct forth;
il ground rents, i) any, taxew, special assesaments, fire, and other hezard insurance premiums;
S 1) interest on the note secured hereby; and .
(111} amortization.of the principal of the said note,

Any defici-ney in the ameunt af sny such aggregate monthly psyment shall, unless made good by the Mortgagor prior
te the dy/ date of the next such psyment, constitute an event of default under this mortgage, The Mortgagee may col-
lect n “smiccharge’’ not to exceed four centn (4 ¢) for each dollar (31) for. each payment more than fiftern (15) daye b
arrears, to coour the extra expenae involved in handling delinquent payments.

If the total of ihe'pavments made by the Mortgagor under subsection (o). of the preceding paragraph shall excees
the amount of the pay necwts actually made by the Mortgagee for ground rents, taxes, and assessments, or insurnvce
premlums, as the case may he such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be.-mase by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor undei svozection, (a) of the preceding paragraph shall not be sufficient. to' pay ground rents,
taxes, and asgessments, or insurinc: rremiums, as the case may be, when the same. shall become due and payablo, then
the Mortgagor shall pay to the Mz.rgagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Mortgagor
shall tender to the Mortgagee, In accordinie with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thercby, the Mortgnzse shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remsining in the funds accumulated under the provisions of subsection fa) of
the preceding paragraph. If there shall be a defanit under uny of the provistons of this mortgage restiting in a publlc
sale of the premises covered hereby, or if the 'Mor.gagee acguires the property otherwise after default, the Mortgeger
shall apply, at the time of the commencement ot av.n proccedings or at the time the property is otherwise acquired, the
balance then remaining In-the funds accumulated un-e: subsection fe) of the preceeding puragraph ag a credit against
the amount of principal then remaining unpaid under seio note.

ANL AS ADDITIONAL SECURITY for the paymert of ‘the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and proflitz-nz: due or which may hereafter become due (or the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or liereafter erected on the mortgaged properly, in-
sured as may be required from time to time by the Mortgagee against loss by fire and cther hazards, casualties
and contingencies in such amounts and for such periods as may betP uired by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for payn'ep. of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Moiigagee -~nd the policies and renewais therzof
shall be held by the Mortgagee and have attached thereto loss payable ciaus»s in favor of and in form acceptable
to the Mortgogee. In event of loas Mortgogor will give immediate notice hv rail to the Morigagee, who may make
proof of loss if nol made pramptly by Morlgagor, and each insurence company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead o, tu the Mortgagor and the Mortgugee
jointly, and the insurance proceeds, or any part thercof, may be applied by th: MVartgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or regair ci the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged prope(ty in extinguishment of the
indebhtedness secured hereby, all right, title and interest of the Mortgagor in and tc. eny insurance poligies then
in force shall pass to the purchaser or grantee, )

THAT if the premises, or any part thereof, be condemned under any power of eminen: doriain, or acyuired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extert »¢ the [vwl] amount
ofindebtedness upon this Mortgage, and theNaote secured hereby remainingunpaid, are hereby arsizned by the Mort-
gagor to the Mortgngee and shall be paid forthwith to the Mortgagee to be applied by it on accoun? o) the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should lhléﬁ&ga e and the nate secured herei:y not be eli-
gible for insurance under the National Housing Act within from the date hereof (written state-

ment of any officer aof the Department of Housing and Urban Mpﬂ?@t or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the S time from the date of this

mertgage, declining to insure sald note and this mortgege, being deemed conclusive proof of such ineligibility),

the Mortgagee or the holder of the note may, at ils option, declare all sums secured hereby immediately due and
payable, This option may not be cxercised by the mortgagee when the Ineligibility for insuvrance under the Nationsl
Housing Act is due to the mortgagee's failure to remit the mortgage insurance premium to the Department of Housing
and Urban Development,

IN THE EVENT of default In making any menthly payment provided for herein and in the note secured here-
by for & period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whale of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and. payable,

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the. filing of any bill for that purpase, the court in which such
bill is filed may at sny time thereafter, either before or after sale, and without notice Io the said Mortgpgor, or
any party elaiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of o receiver, or for an order to place Mortgagee in possession of the premises of
the perscn or persons liable for the pnyment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the sanie shall then be occupied by the owner of the equity of redemption, as.a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a, receiver for the
benefit of the Mortgagre with power to callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deliclency, during, the full statutory period of re.
demption, and such rents, issurs, and profits when collected may be applied toward the payment of the iadebted-
ness, costs, taxes, insurance, ond other items necessary for the protection and preservation of the property.
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Wheaever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morigage or a subsequent morigage, the said Mort-
gogee, in its discretion, mAy: keep the said premises in geod repait; pay such current or back taxes and assess-
ments RS may be due on the sald premises; pay [or and maintain such insurance in such amounts as shall have
been requized by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condj-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry ocut the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, &
reasonable sum shail be allowed for the salicitor’s fees, and stenographers’ fees of the. complainant {n such
proceeding, and alac for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morlgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, ond the reasonablo fees and chargus
of the attorneys or solicitors of the Mortgagee, so made partles, for services in such sult or proceedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additioral indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THLRE SHALL BE INCLUDED in any decree foreclosing this mortgege and be
ceeds of any sale made in pursuance of any such decree: {1} All the costs of such suit o
sale, and conveyarce, including altorneys’, solicitors’, and atenographars’ fees, outlays. for documentary evi-
dence and coat of 38id.abatract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autho(iz¢d in the mortgage. with Interest on such advances at the rate set forth in the note se-
cured hereby, from (he'tim> such advances are made; (3) all the accrued interent remaining unpaid on the in.

debtedness hereby secuisd, 74) all the said principal money remaining unpeid. The overplus of the proceeds
of sale, if any, shall then Ge .aid to the Mortgagor.

If Mortgagor shall pay said.cole at the time and in the mannee aforesaid and shall abide by,
and duly perform all the coveuants #nd agreements herein, then this conveyance shall be
gagee will, within thirty (30) days afier. written demand therefor by Mortgagor,
of this mortgage, and Mortgagor heicor waives the benefits ‘of all
ecution or delivery of such release or satiniaction by Mortgagee.

IT IS EXPRESSLY AGREED that nu extension of the time for paymenl of the debt hereby securad given by
the Mortgagee to any successor in interest f the Martgagor shall opetate to relense, in any manner, the original
liability of the Mortgagor. :

THE COVENANTS HEREIN CONTAINED st“!. bind, and the benelits and advantuges shail inure, to the
respective heirs, execulors, administrators, succissors. and assigns of the parties hereto, Wherever used,
t‘!:e [sinigl;lnr number shall include the plural, the plaral) the singuiar, and the masculine gender shall include
the feminine.

WITNESS the hand end aeal of the Mortgagor, tho ds; and yaar flist written,

paid out of the pro-
r suits, ldver!islnnl.

comply with,
nul! and void and Moxt-
execute a release or sotisfaction
statutes or laws which require the earller ex-

CSEAL]]
. SChALFR
CsEAL]

2 - CsEaL]
T ROBERT G. MAU A WA Z 227 e

STATE OF ILLINOIS y

conrvor £ J I Cog Q- "

aforenaid, Do Hereby Certify That JACK J. SCHAFER AND 'NANCY S, SCHAFER, HIS WI
and ROBERT G. MAU, A BACHELOR~=w==—ecoccemaena
person whose name S ARE

person and acknowledged that  THEY

1, THE UNDERSIGNED=~=—==- -

& natary public, in and for the cj,é..}ty tnd State

» M WHEX personally known to me tc by the same

subscribed to the foregoing inatrument, appeared before mo this day in
signed, sealed, and delivered the sald instrument as  THIIR

12552898

fres and voluntary sct for the unes and purposes therein mel forth, including the release and waiver of the right
of homestead.

QIVEN uader my hand and Noterial Seal this | ' n day

» A D19 &A/
by i lﬁ)

Notary Public

; p
DOC. NO. Filud for Record in the Recvorder's O(‘l ol 4"?"5{”
County, lllinoin, on the day of A.D. 19
- at o'clock m., and duly tecorded in Book of Page
-

HUD-92118M (8-00}
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RIDER TCO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This .rider attached 't and made part of -the Mortgage betwesn JACK J. SCHAFER AND

. : e — Mortgagor,
NANCY S. SCHAFER, HIS WIFE AND ROBERT G, MAU, A BACHELOR "7 Movrgagee.

SLTrev gage  as

i iy Y ey S ' : Sty MEa 1)
and  MIDWEST FUNDING 'CORPORATION, AN|LL{INOIS CORPORATION-o-—i-io.TOT!

JULY 31,'1986° o SRR U
1. Page 2, the sedaﬁd;ébvenanc”of the: Mortgagor 1s amended to, read:.:

MR L R AR L .
That, rogether with, and in addicion to, the menthly payments of principal and
intevest payable under the terms of the note sacured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the:said note is fully paild|
the following sums:

{a) A sum equal to the ground reats, if any, next due, plus the pramiums that
wil) next become due and pavable on policies of fire and other hazard
insurunce covering the mortgaged property (all as estimated by the
Mortgagee) less all sums alveady:paid therefor divided by the number of
montha  to elapsé before one month prior to the date when suech ground rents,
premiums, 1axes and assessments will become delinquent, such sums to be
held by Murcyagee in trust to pay sald ground rents, premiums taxes and
special assesiments; and

"all payments menzioned in the.two preceding subsections of this paragraph
and all pajments t~-be made under the note gecured hereby shall be added
together and cthe aggrigate amount thereof shall be paid by the Mortgagor
each month in a single rayment to be applied by rhe Mourtgagee to the
following items in the oriler set forth:

“ {1) ground Tents,-Lf iny. . taxes, special assessments, fire,
and other hazard insurarce premiums:

(11} 1interest on the note sccured hereby; and

(I11) amortization of principal <f the said note.

Any deficiency in the amount of any such aggregate monthly payment shall,
unless made good hy the Mortgagor poiusr to the due date of thae next such
payment, constitute an event of defatli wnder this mortgage. The
Mortgagee may collect a '"late charge' o’ o exceed four cents (4¢) for
each dollar ($l) for each payment more thar fifreen (15) days in arvears,
to cover the extra expense involved 1n handling delinquent payments.

If the total of the payments made by the Mortgagor wnader subgection (a) of the
preceding paragraph shall exceed the amount of cthe payments nctually made by tha
Morcgageeggqr ground rents, taxes, and assegsments, or insurarce/premlums, as the
case may pe, such excess, if the loan 1s curvent, at the vptior’ wi the Mortgagoer, or
shall be cqédited on subsequent payments toc be made by the Mortgagor, or refunded to
the Mortgaggr. If, however, the monthly payments made by the Mor:ijgagor under ‘Bub=
section (&) of the preceding paragraph shall not be sufficlent to pa’ giotind rents,
taxes, and aBsessments, or insurance premiums, as the case may be, whar ‘e same shall
become dué}éhd payable, then the Mortgagor shall pay to the Mortgagee eayv amount
necessary to make up the deficlency, on or before the date when payment ol such
8round ren%ﬁﬂ Ltaxes, assessments, or Lasurance pramiums shall be due. (1§ atcany time
the Mortgagor shall cender to the Mortgagee, in accordance with the provislony of the
note secured hereby, full payment of the entire indebtedness represented chereby, the
Morcgagee shall, in computing the amount of such indebredness, credit to the account
of the Mortgagoer any balance remaining {n the funds accumulated under rthe provislons
of subsection (a) of the preceding paragraph., [f rhere shall be a default under any
of the provisions of this mortgage resultlug in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwlse after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at che
time the property 1s otherwise acquired, the hatance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against tha
amount of principal then remaining unpaid under said nota,

TLSSEEIS
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2. Page 2, the penultimate paragraph 1s amended to add the following sentence:

This opclon-may not be exercised by the Mortgagee when the
ineligibilicy for insurance .under che National Housing Act
is due to the Martgagee's failure to remit the morctgage
insurance: premium. to the Department of Housing and Urban

Development.

Dated as of the date of the mortgage referred to herein.

KQ&%QW
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ey A/ /M $ _~

Mortgager NANEY S. SCHAFER |

X i 2

MORTGAGOR - ROBERT G. MAU
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