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State, of llinois Mortgagé O 314269805703 -

LOAN #00011956 (0099)

"This Indenture, Made this 25T day of JULY 19 86 herwern
REGINALD MASSEY , A BACHELOR AND
DAVID MASSEY , A MARRTED MAN NOT JOINED HEREIN BY WIS WILE
) « Martgagor, md
A COLORADO RATION oL
::%E%ﬁln%mM%sﬁqmm% juws of  THE S%%’?‘EOOFTCOEOR}&DO 86335573 .

Mortgagee.

Witnesseths That whereas the Morigagor is fustly indebted ta the Mortgagee, s s evideneed by o certaln promissory nate beuriog
evep dite herewith, in the prinelpal sum of

FIFTY SEVFW THOUSAND EIGHT HUNDRED SIXTY EIGHT AND 00/100

(8 57,868,00) L3otass
payuble with dnterest at {ho 'tz of  TEN AND ONE~HALE per centim ( 10,50 4

per nnnum on the enpnid batreice until puid, and made payisble t the order of the Murtgagee al its office in

7900 EASL JNION AVENUE, SUITE 500

DENVER, CC 80237 L
o 1k such other plaee s the holder mpe Zesignnte in writing, and delivered; the said priscipal arid imerest being payable in monthy
wstllments of - EIVE HUNDRED 'TWENTY. NINE AND 34/100 allars {§ 528,34
an the first day of  SEPTEMBER |, 19 B8 iind a ltke yum of the first duy of each nud every monh thereaftes umil the note js [ully
paid. except thit the finl payment of priacipal and interest, i not sooner puld, shall he die and puyible on the first day uf

AUG 20 16,

Now, therefare, the snid Mortgagor, for the hetter sezoring of the prymemt of the siid principal sum of money und inferest and the
performance of the covenents and wgreements hercin comataed. does by these presents Mordgage ind Wareant o the Mortgngee, ity
successors o wssigns, the following described Read fistite situue, dying, and being in the county of
und the State of §Hfinois, to wit:

THE WEST 5 FEET QF LOT 32 AND ALw OF LOT 31 IN BLOCK 5 IN
ANDREW J, GRAHAM'S SUBDIVISION OF GLOCKS 5 AND 8 IN SNYDER
AND LEE'S SUADIVISION OF THE EAST ngvﬂlj' THE SQUTHWEST 1/4

i
OF SHOTION 3. TOWNSHIP 39 NORTH, RANGE i3, EAST OF THE THIRD
PRINCIEAL MERIDIAN, IN COOK COUNTY, 1LiidbIS. /(h ) 4
|

g~ 0%-3071- OOk !

&0k, Wy
4 "‘\W/h‘bﬁﬁ)‘baw |

»

£LSSEE9IN

Together with ull and singulur the (enermients, hereditaments and appurstciunces thereunto belunging, and e, issties, snd profits
thereal; and all apparntus und fixtures of every kind for the purpose of supplying or distritating heay, light, water—or power, sud all
plumbing and ather fixiuses in, or that may be placed in, any building now or herenfler stunding on suid fand, and also 15 the estate, right,
title, wad intecest of the suld Morigagor in snd to said premises,

To have and 1o hold the above-deseribed premises, with the ap- o (his fnstrumens; not to suffer any Yien of meelunies nen o)
purtenanees and fixtures, unto the suid Mortgagee, its successors — materidd men 1o attuch to said premises; o pay to e Mortgagee, s

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, unidl suid note is fully puid, (1) a sam #}
free From uli rights und benefits under and by virture of the sufficient to pny il taxes und asseasments on snid premises, or any {4
Homestead Exemption Laws of the State of 1llinois, which snid tux or assessment thut may be fevied hy amhority of the Statc ol =)
rights and benefits the said Mortgagor does hereby expressly Ninois, or of the county, town, villtge, or ¢ity in which the said - o

landd is situte, upon the Mortgegor on sccount of the ownership 1~

relense and waive, k . !
thereof; (2 @ sum sufficient to keep alf buildings that may stany ,:" :

And seld Mortgagor covenunts and agrees: time be an said premises, during the continuniee-of said v
indehtedness, insured for the benefit of the Morigagee in such b
Ta keep said premiscs in good repair, und not ta do, or permit — forms of inswrnnce, snd in such smounts, as ruy be reguived by
te be dont, upon said premises, anything that muy impair the the Mortgngee.

value thereof, or of the security intended 10 be cffected by virtue

This form is used In connection with mortgagas insured under the one- fo four-lamHy programs of the National Housing Act which
pravide for periodic Martgage Insuranca Pramium payments,

HUD-G2118M(10.85 Edhion)
74 CFH 203.37(n)

Pravious Edihons Qbsalate Pogu 1 af 4
ILO4B/ DM 1:68
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All insurance shall be carried in companies rpproved by the
Mortgagee and the policles and renewnls thereof shell be held by
the Mortgagee and have attached thereto Joss payable clauses in
favor of and in form ncceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mall to the Mart-
gagee, who may make proof of loss If not made promptly by
Mortgngor, and each insurance company concerned is hereby
autharized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Moarigugee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness ‘héreby secured or lo.the restoration or repalr of
the property dnmuged In event of foreclosire of this morigege
or ather transfer of title to the mortgaged property in extinguish-
ment of -the indebtidnesy secured hereby, ali right, title and In-
terest of the Mortgagor in and to uny insurance pollcies then in
foree shall pass {o the purchaser or grantee,

That if the premises, or 2ay part thereof, be condemned wnder
any power af eminent dorsli..ar acquired for a publie use, the
dnmages, proceeds, and the cons.deration for such ucquisition, to
the extent of the full amount of nd:btedness upon this Morl.
gage, and the Note secured hereby rem<ining unpaid, nre hereby
assigned by the Mortgngor to the Mo:tgugee and shall he paid
forthwith to the Mortgagee (o be appiicd by * on nccount of the
indebtedness secured hereby, whether due of net,

The Morigagor further agrees that should this nyortgege and
the note secured hereby not be sligible for insuranioupsder e

National Housing Act withli© STXTY duys from Ow dute

hereol} writfen statement of any officer of the Departmento”
Housing and Urban Developmenl or authorized ngent of the
Secretary of Housing and Urban Development dated subsequent

tothe SIKTIETH dayy' time from the date of this mortgnge,

declining to insure sald note and this mortgnge, being deeined
conclusive proof of such ineligibility), the Mortgagee or the
helder of the aote may, st its option, declare all sums secured
hereby immediately due and-poayuble.

In the even! of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & perlod of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whale of said principal sum remaining unpald together with nc-
crued Interest therean, shall, at the election of the Mortgages,
without notlce, hecome immediately due and payable,

And In the event that the whole of said debt Is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill iy flled may at any time thercufier,
¢lther before or, alter sale, and without notice to the sakd Mort.
gagor, or any party claiming under sald Mortgagor, and withoi
regard to the salvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, al the
time of such applicatlens for appolntment of & receiver, or fof
an order lo place Marigagee In possession of the premises, and
without regard (o the value of sald premises or whether the same
shall then be occupled by the owner of the equity of redemption,
As & homestead, enter an order placing the Mortgagee in posses-
sion of the premises,.or appolint a receiver for the benefit of tie
Mortgagee with power to collect the rents; iwues, and profits of
the sald premises during the pendency of such foreclosure suit
and, In case of sale and a deficiency, during the full statutory
perlud of redemption, and such rents, Issues, and profits when
collected may be applied toward the payment of the Indebiedness,

SRR > BEC TR T T S AR | .
cosls, taxes, insurnnce, and other itenes necessary for the protee-
tion and preservation of the property,

Whenever the said Mortgagee shall be plaged in possession sl
the nbove described premises under an order of @ court in whieh
an action Is pending 1o foreelose (his mortgage or i subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repnir; puy such eurrent or back txes wml
assesstients as may be due on the said premises; puy Tor and
maintain such insurance in such amounts as shall hive been re-
quired by the Mortgagee; lease the sald premises to the Mort-
gagor or others upoxn such terms pnd conditions, either within w
beyond any period of redenption, us are approved by the court;
colleet and receive the rents, issues, and profits for the use ol the
premises heréinabove deseribed; and smploy other persons and
expend itsell such amounts as are reussonably necessiey to cnpry
out the provistons of this paragraph,

And in cnse of foreclasure of this moriguge by said Mosigagee
in any courl of law or gquity, o ressonnble sum shobl be nllowed
for the solicitor's fees, and stenographers' tees of the complain:
wnt in such proceeding, and also Tor wll outluys for documentury
evidence and the cost of & complele abstraet of title Tor the pur-
pose of such loreelosure; and in ease of any other suil, o legal
proceeding, wherein the Mortgagee shal) be made o party hereto
by reason of this mertgage, its costs and expenses, and the
rensonable Tees and chirges of the altorneys or sulicitors of (he
Mortgugee, so mughe partics, [or services In such suit or pro-
ceedings, shail be a further lien asd churge npos the said
premises uncler this mostgoge, snd ull sueh expenses shall become
so much additlonn! indehredness secired lereby and' 8¢ aflowed
in any deeree foreclosing this morigage.

Andl there shall be Toetuded fn any deeree fotectusing this mon

auge and be pald out of the proveeds of any sule made:in pur--
stirce of any such decrees (1) All the costs of such sml ar sufls,
advenidsdng, sile, and conveyance, Including ntiorneys', soffciton! )
ind stenupzaphers' Tees, outlnys for documeniary eyidence aml
cost af said abairuct und exumintion of title; (2) il the nneys
advineed by Ui au.lauuw ifnny, for the purpsse authorlzed in
the mortgage whh interest on such sdvances st the rate-set forth
in the note seeured Yoy, feom the tine sueh udvanees afe
mude: (3 all the aecruva iaterust remaining unpuid on the in-
debtedness hereby securedi ot the suidd principal money re-
muinfing unpakd, The overplus ofthe proceeds of sily, il oy,
shail then be puid to the Morfpujgor.

IF Mostyigor shall poy shid nete at rfedme and in the mane
aforesald and shall wbide by, comply with il duly pertorm nll
the covenants and agreements herein, thenania vonveyande shall.
be okt and void amd Mortgugee will, within thizes, (J0) days aiter
writien demand therefor by Mortgagor, exceute s release ol
satisfaction of this maortpuge, and Morlunuor Bereby wabvethe
benelits of all stisites or faws which require the eartier exeention
or delivery of suels release or satistuction by Mortgagee,

It is expressly agreed that no extension of the time fm pu\mcnl
of the debt herehy securcd given by the Mortgagee (o mny sue-
cessor {n interest of the Mortgagor shull operute to relense, in
uny magner, the original Hability of the Morigagor,

The covenanis hereln contalned shall bind, und the benefits
and advantages shall inure, to dhe respective helis, exventon, ad:
ministrators, successors, and ussigns of the purties herelw,
Wherever used, the siigular number shall elude the plural, the
plural the singular, and the masenline gender shal) nchule
fernlnine,

Page 3 of 4
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between

REGINALD MASSEY
DAVID MASSEY

, Morigagor, and Mortgages,
WES((A} IFRICA MORTGAGE COMPANY , A COLORADO CORPORATICN

dated, JULY 25, 1d&& revises sald Mortgage as loliows:
1. Page 2, the second coverarnt of the Mortgagor Is amended o read:

That, together with, and in additior-ia. tha monthly paymenis of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will.piy to the Mortgagese, on the first day of each month until the said nole Is fully
paid; the following sums: ’

. (&) A sum equal to the ground rents, If ary-oxt due, plus the premiums that will next become due and payable on
‘ policies of fire and other hazard Insurancy sovering the mortgaged properly (all as gstimaled by {he Morigagees) -
less all sums already paid therefor divided by e number of months (o elapse belors one month prior to the date
when such ground rents, pramiums, taxes and assessments will become delinquent, such sums Io be held by
Morigagee in frust tc pay said ground rents, premiums, taxes and special assessments; and

L

- (b) All payments menilioned in the two preceding subsertians of this paragraph and all payments to be made under

the note secured hareby shall be added together and iie‘aggregale amount thereof shall be paid by the Mortgagor
each month in a single payment 1o be applied by the Moncigee to the following items In the order set forth:

(I} ground rents, if any, taxes, special assessments, fire, ard other hazard insurance premiums;
{1y interest on the note securad hereby; and
{11y amortization of principal of the said note.

Any. deliclency in the amount of any such aggregalo monthly payment na’i, unless made goad by the Morigagor
prior lo the due date of the next such paymont, constitule an event ol defauit vider this morigage, The Mortgagoe
may collact a “late charge” not to exceed four cents {4¢) for aach dollar {$1) lor‘each payment moro than fiftean
(15) days in arrears, to cover the extra expense involvad in handling delinauent paymenta,

)f the jotal of the paymenis made by the Mortgagor under subsaction {a) of the precedinj pa agraph shall exceed the
amount of the payments actually made by the Mortgagee lor ground renls, laxes, and assossmuri®, ArinsuUranca pramiums,
as the case may be, such excess, it the loan s current, at the option of the Morigagor, or shall be uradited on subsequent
payments to be made by the Mortgagor, or refunded to the Martgagor. if, howaver, the monthly peyments made by the
Mortgager under subsection (a) of the preceding paragraph snall not be gutliciont 1o pay ground rents, Jaxes, and assess-
ments, or insurance premiums, as the case may be, when the same shall bacome due and payable, tsan the Mortgagor
shall pay lo the Mortgagee any amount necesgsary la make up the deficlency, on or before the date when payment ol such
ground rents, taxes, assessments, or Insurance premiums shall be due. !f al any time the Mortgagor shail tander to the
Mortgages, tn accordance with the provisions of the note secured hareby, lull payment ol the entire Indebtedness rap-
resented thereby, the Martgagee shall, in compuling the amount of such indablaciness, credit to the account of the
Mortgagor any baiance remaining In the lunds accumulaled under the provisions of subseclion (a) of the praceding
paragraph. |f there shall be a default under any of the provisions of this mortgage rasufling in a public sate of tho promises
cavared hersby, or if the Morlgagee acquires the property otherwise after default, the Mortgagee shatil apply, at the lime
of the commencemanl of such proceedings or at the time the property s otherwlse acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph.as a cradit against the amount ol principal then

: C :

remaining unpaid under said note, '
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