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MORTGAGE 095827097

THIS MORTGAGE (“Security [nstrument”) s givenon JULY 25

19 86 Themorigugoris
ABDELAZXZ 'l. SHUAIBI AND RABEH A. SHUAIBI, HUSBAND AND WIFE

¢Borrower™). This Sicu ity Instrument is given to UNTTED SAVINGS OF AMERICA

which is organized and exisis g under thefawsof THE STATE OF ILLINOIS , and whose nddress i'n
4730 WEST 79TH S{KEET
CHICAGO, ILLINOIS 50652 (*Lender').

Borrower owes Lender the princios: cum of
FIFPY THOUSAND AND NZ,/100---

Dollars(U.8 ¢ 50,000 .00 Y. This debt is evidenced by Borrawer's note

dated the same dale ns this Security Instrument (**Noite"), which providea for monthly payments, with the full debt, ifnot
paid earlier, due and payableon AUGUST ~L;- 2015 This Security Instrument
secures to Lender: (n) the repayment of the debl evidenced by the Note, wilh interest, and all renewals, exiensions and
modifications; {b) the payment of all other sums, wi(h Intreest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov:::': covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, s=ant and convey to Lender the following described property’

Si/69004 mH umkf/l(

located in COOK County, llinois:

THE EAST 70 FEET OF THE WEST 300 OF/ ' LOT 338 IN FREDERICK H.
BARTLETT'S THIRD ADDITION TO FREDERIVL H., BARTLETT'S 79TH
STREET ACRE, BEING A SUBDIVISION OF 1Y&£ BAST HALF OF THE' SOUTH-
EAST QUARTER OF SECTION 31, TOWNSHIP 368 WIRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR' (OUNTY, ILLINOIS.

TEPT~61 RECORDING

313 .88

Ta#234 TRAN 0042 6B/06/84 16111100
PISE D MBI —ZE TP

COrs. COUNTY RECORDER

19-31-410-026 \¢S

waich has theaddressof 6426 WEST 86TH STREET , BURBANK
[Siroat] {Ciwy]}

1linois 60459 (“Property Address");
(2ip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All repincements and additions shall also be covered by this Security Instrument. All of the
foregoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the litle to the Property against nll claims and demands, subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit ing real property.

] 3 00 MAIL
ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMEN u..qm‘_—_—___J Form 3014 12/83
st VMP MORTGAGE FO * {600} 821-7201
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1f Lender required mortgage insurance us & concition of making the koan seeured by this Security Instrument,
Borrawer shall pay the premiums recuired to miaintain the insursnee in effect until such time a5 the requirement for the
insurance terminates in accordunce with Borrower's nnd Lender's written ngreement or applicable fuw,

8. Inspection.  Lender or its sgent may make rensonable entries upon and inspections of the Property. Leader
shall give Borrower nolice at the time of or prior to nn inspeclion specifying reasonable cutse for the inspection, ‘

9. Condemnation, The proceeds of any award or elaim for damnges, direct or consequential, in conpection with
any condemnation or other tuking of any part of the Property, or for conveyanes in lieu of condemnntion, are hereby
assigned and shall be paid 10 Lender.

In the event of o totul taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or iot then due, with pny excess paid to Borrawer, In the event of a partinl taking of the Praperty,
unfess Borrower and Lender otherwise ngree in writing, the sums sceured by this Security Instrament stindl be reduced by
the amount of the proceeds multiplied by the following Fraction: () the 1atal amount of the sums secured immedintely
before the taking, divided by (b) the fair market vilue of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condenmor offers to
make an award or settie u cluim for dumuges, Borrower fails 1o respond 1o Lender within 30 days nfter the dote the notiec is
given, Lender is ardtorized to colleet and npply the proceeds, ot its opting, either to restorntion or repair of the Property or
to the sums secuded by this Security Instrament, whether or not then due.

Unless Lende: and Borrower otherwise ngree in writing, nny application of psroceeds to principal shall not extend or
postpone the due date 01 ithe monthly payments referred to in paragraphs ! and 2 or change 1he amount of such payments,

10, Borrower ™o Reieased; Forbearnance By Lender Not a Walver.  Extension of the time for pnyment or
modiflcation of amortizatica of the sums secured by this Security Insirument granted by Lender 10 ony suceessor in
interest b Borrower shall nGtoperate to release the liability of the original Borrewer or Borrower's successors in interest,
Lender shall not be required # commence proceedings agulnst any successor in interest or refuse to extend time for
payment or otherwise modify pmart.zation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrow #i°s successors in interest. Any forbenranee by Lencer in exercising nny right or remedy
shatlmot bea waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bourdi Goint and Several Liability; Co-signers.  The covenants und agreetnents of
this Security Instrurnent shalf bind nnd beqefit the successors and nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and ag reenyents shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0).is en-signing this Security Instrument only to morigage, grant and convey
that Barrovier's interes in the Praperty under the 1rrms of this Security Instrument; (b) s not personally oblignted to pay
the sums secured by this Security Instrument; una [¢) ngrees that Lender and sny other Borrower may ngree 10 extend,
modify, forbear or make uny accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the lonn secured by this Secririty Insirument is subject to a lnw which sets maximum lonn
charges, and that law is finully interpreled so that the interest or other loun charges collected or to be coliceted in
connection with the loan exceed the permitied limits, them: (1) 1ny such loan chirge shafi be reduced by thie amount
necesssey to reduce the charge to the permitted limit; and (b) any ~ums alrendy collected fram Borrower which exceeded
permitted limits will be refunded to Borrawer, Lender may chooss (o make this refund by reducing the princips) owed
under the Note or by making o direct payment to Borrower, IT 4 refund reduces principal, the reduction will be treated ow o
partin! prepuyment without any prepayment churge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or_cxpiration of upplicable laws has the effeot of
rendering any provision of the Note or this Security Instrument wnenforcenbie rieoiding 10 its terms, Lender, nt its option,
may require immediate payment in Full of all sums secured by this Sceurity 'nstrvaiemt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicpzapecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen? shzil be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of anather method, The nedice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticdto Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by net'ce to Borrower, Any notice
provided for in (lis Security Iastrument shal) be deemed 10 have been given 1o Borrower or Lende: when given ns provided
in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shali be governed by lederal 1827 #0d. 1he Juw of the
jurisdiction in which the Property is localed. In the event that any provision or cluse of this Security” Iistrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien. or the Nole
which can be given ¢ffect without the conflicting provistorn. To this end the pravisions of this Securlty Instiviaent and the
Note are declared to be severable. .

16, Borrower’s Copy. Barrower shal) be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or o Beneficial Intevest In Borrower,  [f all or any purt of the Property or any
interest in i is sold or iransferred {(or if a beneficial interest in Borrower {8 sold or transferred und Borrower Is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of nll sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender iF exercise is prohibited by
federal law us of the date of this Security Instrument, . ) .

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pny these sums prior to the expiration of this period, Leader may invoke any
remedies permiited by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrawer meets certain conditions, Borrower shal) huve the right to have
enforcement of this Sccurily Instrument discontinued at any time prior 1o the carlier of: (n) § duys (or such other period ns
applicable law muy specify for reinstatemeit) before sale of the Property pursuani 1o nny power of sale cantained in this
Security [nstrument; or (b) eniry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurreh (b) cures any defnult of any other covenants or agreemenls; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such action us Lender mny
reasonably reguire to assure that the lien of this Securily Instrument, Leader's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligations secured hereby sholt remain fully effective ns if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of necelerntion under pnragraphs 13 or 17,

- 0BLEEEIN
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