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3 This Indenture, made this 24T dayof JULY .19 86 detween
: HERITAGE STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
v DATED FEBRUARY 15, 19583 AND KNOWN AS TRUST NUMBER 8332 , Mongugor, and
' B 18T STANDARD MORTGAGE CORPORATION
8 o corporation organized and existing under the laws of THE STATE OF ILLINOIS

Morigsges,

“Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee, as is svidenced by n certain promissary note bcnri'ns even
date herewith, in the principal sum of /.
SIXTY SIX THOUZAND ONE HUNDRED FIFTY AND NO/100-~- Doilars (8 66,150.00 J
payable with interesc av-ioe raicof  TEN & ONE HALF _ ‘
percentum{ 105U %) per anaum on the unpaid balance until paid, and made payable to the order of the Morigagee at {ts of fice in

2100 SQUTH INDLZNA, CHICAGO, ILLINOIS 60616 e : , o
at such other place as the howjer pay designace in weiting, und delivered; 1he said principat and interast being payable In monthly instaliments of

SIX HUNDRED FIVE ANV 10/100~—- Dollars (§ 605,10 )
on SEPTEMBER 1 .19 -¢g6. ond a iike sum on the first day of each and every month therealter until the note Is fully paid,

except that the final paymeat of principal and ierse:if not sooricr paid, shall be due and payable on the fist day ol AUGUST '
2016

Mow, Therefore, the said Morigugor, for the better seiur ig of the payment of the said principal sim of money and interest and the performarce
af the covenants and agreements herein contained, does by (hess mresents Mortgage and Warrant unta the Mortgagee, i1s Successors or assigis,
the following described Real Estate situate, iying, and being in the county of  COOK and the State of Minois, 10 wil:

THE SOUTH 24.71 FEET OF THF NORTH 258-5 PEET OF LOT 2 IN JAMES D.
LYNCH'S ADDITION TO HYDE PARK IN ‘(HE W#ST 1/2 OF THE SOUTHWEST 1/4

QF SECTION 10, TOWNSHIP 38 NORTH, RANG® !4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

T T-91 RECORDING $13.88
TRAALA. TRAN 9043 8B/0B/84 15117100

o HEUL PR Py oy RO LS f 4
20-10-302-007 (&S T cookLoon i
COMMONLY KNOWN AS: py. recomoy '
5139 SOUTH MICHIGAN - .
CHICAGO; ILLINOIS ‘60615 ‘ _

.
A

.,
M

~86- p
Together with afl and singular the tenements, hereditaments and uppurienanges thereunto belanging, and the rents, issues, and profits theceaf;
and ] apparatus und fixtures of every kind for the purpose of supplying or distributing heny, Jight, water, or power, and all plumblng ebd

other fixtures in, or that may be placed in, any building now or hereafter standing on suid fnnd, and also all the estate, right, tile, and Interes)
of the said Morgagor in and 1o snid premises,

This torm I8 uaed in connacyicn with morigaged insurad undar ihe one. 1o in.ug[g_[&'l_lr_%togmma of tho Nattonal Housing Ael which require
8 One-Time Mortgaga lngurance Premium paymen) tinciuding seciions 203(t) and (I} 1n mrvrnuo with 1he reguiations for those programa,

Paga 1 ot
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TUTITT M0 02118M. ¢ (8-98 Edition)
00 MAIL 24 CFR 203,70}
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of loss if not mace prompily by Mortgagor, snd each insurance
company concerned is hereby authorized and directed to muke pay-
ment for such loss directly to the Mortgagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee l its oplion
either 10 the reduction of the indebledness hereby secured or to the
restoration or repair of the property damaged, | event of fore:
closure of this morigage or other teansfer of title (o the mortgaged
properly in extinguishment of the indebtedness secured hereby, ult
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned urider
any power of eminent domain, or acquired for o public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured horeby remaining unpaid, are hereby assigned
hy the Mortgagor (o tiie Morigngee and shall be paid forthwith o
the Morigagee to be applize by it on account of the indehtedness
secured hereby, whether ug «r nal.

The Mortgagor Further Agrie:. ihat should this mortgage and
the note secured heseby not be eligibledor insurance under the
Nationu! Housing Act, within 9J dnys
from the date hereof (written statensean of any officer of the
Department of Housing and Urban Developmant-or authorized
agent of the Secretary of Housing and Urban Develapment dated
subsequent to the ar days
time (rom the date of this morigage, dechining to insuze said note
and this mortgage being deemed conclusive proof of fuck.
ineligibility), the Mortgagee or the holder of the note may, i1 its
option, declare all sums secured hereby immedintely due ane!
payable. Notwithstanding the foregoing, this option may not e
exareised by the Morigagee when the incligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
(0 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any manthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereal, or in case of n breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
natice, become immediately due and payable.

And In The Evenl that the whale of said debt is declared to be
due, the Mortgagee shatl have the right immedinteiy 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard to
the solvency or insalvency of the person or persons liable for the
payment of the indebtedness sccured hereby, at the time of such
applications for appointment of a receiver, or for un order 1o plice
Morigagee in possession of the premises and withoul regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, cnter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profiis of the said premiscs during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be chlicd toward the
payment of the indebtedness, cosls, taxes, insurance, and other

lt&ﬁls n&c&ﬁlﬁ?y foﬂhc #rotct'jliou tlllld |$:scrvntlnn of the property.
Whenever the sail Mortgngee shall be placed in possession of
the above described premises under un order of a court it which
an action is pending to foreclose this mortgage or a subsequent
moelgage, the said Mortgagee, in its discretion, muy; keep the
suidd premises in good repain pay sueh current or back taxes and
assesstrents as may be due on the said premises; pay for and
maiinin such insurance in such amounts as shall have been re:
quired by the Morigagee; fense the suid premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period uf redemption, as are npproved by the
court; eollect and receive the rents, issies, and profits for the
use of the premises hereinubove described; nnd employ other
persons and expend iself such smounts os dre reasonably
necessary (o carry oul the provisions of this paragruph,

Anin Case of Foreclosure of this mortgige by said Mort.
gagee inany court of law or equity, o reasonable sum shalt be
allowed for the sulicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outinys for
documeniary evidence und the cost of o complete absiract of
title for the purpose of sueh foreclosure; and in case of any
other suit, ar legal proceeding, wherein the Morigngee shall be
mide a party thereto by reason of this mortguge, its costs nnd
expenses, and the reasonably fees and charges of the aitorneys
or salicitors of the Mortgagee, so made purties, for services in
such suit or proceedings, shall be a further Yien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much wdditional indebledness secured herehy
and be allowed in any decree foreclosing this morigage,

And There Shall be Included in any deeree foreclosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys',
soiicitors', and stenographers' fees, outlnys for dogumentury
eviaesce and cost of sud abstract and examination of title; {2)
all the/nesneys advanced by the Morgagee, if any, for the pur.
pose aithorized in the mortgage with interest on such ndvances
at the wae set farth in the note secured hereby, from the time
such advance! are ‘made; (31 all the accrued interest remalning
unpaid on the idebtedness hereby secured: und (4) all the said
principal moncey re/naiing unpaid. The overplus of the proceeds of
the sale, if any, shait Mhen-Ge puid 1o the Mortgagor.

If the Mortgagor shail ay said note at the time and in the
manner afaresaid and shail atice by, comply with, and duly per
form all the covenants and agreem<nts herein, then -this con
veyanee shall be null and void and Mortgagee whi, within thiry
{30) days alter written demand thercies b Mortgagor, cxecule 4
release or sutisfaction of this mortgage: and Mortgagor hercby
waives the bencfits of all statutes or Jaws which require the
vaslier exccution or delivery of such release arsatisfaction by .
Mortgugee. ‘

[t Is Expressly Agreed that no extension of the time for pay-
mient of the debt hereby seeured given by the Mortgugee o any
suceessor in interest of the Martgagor shall operate to release, in
any manner, the origingl liability of the Morigagor.

'The Covenants Herein Contrined shall bind, and the benefits and
advantages shall inure, to the respective helrs, execulors, ad:
ministratars, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plurnl, the plural:the
singwiar, und the masculine gender shall include the feminine,
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$a1s MORTCAGE is execsred 5F Zeritage Sgepdard 3ank asd Trust Co=aaali, ...,auuu.uunnnuum..
bat zs Troscee cader ies Trosc Fusber 3 in the exercite of Lhe poweT and

ferved upon and vested im it as Soch rrustee (a=d sxia pecivage St niard el
3ank amd Trust Compsay hereby warranss that it sossesses full pares and qurhorizy o e}
execute this fnstrement), and i is expressiy undarstogd 2nd 2y cerd that sothing herein \..\J.U
or ia said Fore conrafized shall be coastroed AS cTezTinL imF 1 zhElfry on Eexitaze =
Standaréd Bazk and Trust Cmpasys fndividcally. 0 P37 the saf® priacipal mote oF any ..h.\..:s. .
Azdebrednsss accuring heres=<ter. or to perforTm Any COvEMALS. eirher express a7 f=piied, o :
herein contiined. all sw =~ gsapilfcy, if aa? being ev;Tassly walved b3 ihe maider Serecf.’Foyy
1ts STUCCESSOTS and assizms. a=d by every persIn DITOT hereafrer claizmizg assy tight of PU .
secuTity tererader, and tkar so far as Hertitage Stwasd Baank and Trust CoSDESF. snaivid- o
nelly, its SuCCesSsSIrsS aad assigns. are coocerned, tke 1egal holder at nwolders of said b
principal zote amd &y persons To Whos zay fodubicdaess =2y Le due heresnder shall 1ok
solely to the prexises bereyy couveyed fou th> jJjayment thezeaf, by the enforce=ent of the

Hnnannuhnnm.wunw_wnﬁﬂ.hnu herein and fr salc ariacipal mote provided; proviled, howeveT .

this wvaiver shall iz =0 ¥3¥ affecz the peisunal ifanilicy of a0y co-Takers. co-Sigzers OF

antharily €02
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