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MORTGAGE 327520

THIS MORTGAGE (“Security Instrument™)isgivenon  JULY 11 .
19 B6 Themortzogoris DAVID E, MUSCHLER AND ANN L, BECKER, HUSBAND AND WIFE

(" Borrower'"). This Sccurity Instrument is given to

THE NORTHEFRd TRUST COMPANY ,
which is organized anderisting under the lawsof THE STATE OP ILLINOIS , and whose nddress Is

50 SOUTH LA 824w% STREET

CHICAGO, ILLINMIS. 60675 ("Lender").
Barrower owes Lender the princiral sum of

SIXTY FIVE THOUSANIL-AND NO/100=--

Dollo7s(U.S. § 65,000.00 ) Thisdebt is cvidenced by Borrower's note
dated the same date as thia Security Instrenit (*Note'), which provides for monthly payments, with the full deby, if not
paid carlier, due und payabic on AUGUST 1, 2001 This Seeurity Insteumant
secures to Lender: (a) the repayment of the (ebt tvidenced by the Note, with inlerest, and all renowals, exiensions and
modifications; (b) the payment of all other suni=, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Eorrower's covenants and agreemients under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby murtjaps, grant and convey to Lender the following deseribed praperty

located in COOK County, Hiinols:
UNIT NUMBER 7-C AS DELINEATED UPO SURVEY OF THE FOLLOWING DEBdRIBED

PARCEL OF REAL PROPERTY: THE NORTHERLY 125,00 FEET OF THE FOLLOWING
DESCRIBED TRACT OF LAND: THE EAST 4,2 OF LOT 23 AND 24 AND THE WEST
1/2 OF LOT 25 IN THE SUBDIVISION OF-2LOCK 13 IN HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21 AND 33 90 37, ALL INCLOSIVE, IN PINE GROVE SUBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 ‘NCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY Y3 ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP OF STRATFORD CONDOMINIUM AND
RECORDED IN THE OFFICE OF THE RECORDER OF CrOKR COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22628041 TOGETHER WITH AN UUDRIYIDED 3.77 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PILRTEL, THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINZL AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINUXS:

\A{3-21-306-040-2013 #?7 C

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights (no easements
appurtcnant to the above described real estate the rights and casements for the benefit of saig Drcperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. ‘This Mortgage is subject to all rights, casements, restrictions, conditions, covenants, and reserva-
tions contained in snid declaration the same as though the provisions of said declaration were recited and
stipulated ar length herein.

which has the address of 609 W. STRATFORD PLACE-UNIT 7C CHICAGO

[Stroet) [Ciay)

ol 60657 " "y,
ﬁﬁns (2o Coda] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mincral, oil und gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. Al replacements and additions shall also be covered by (his Sccurity Instrument, All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subfect to any
encumbrances of recard.

THIS $ECURITY INSTRUMENT combines uniform covenunts for national use and norn-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering rea) property.

SYESEEIS

ILLINOIS —Singio  Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 12/83
OP8-27 A CONIGUIGATED BUMAIYS MY, INC, - MY, CLIMENS, MACHICGAN 4804 - (1193 191.4700
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender's wrilten agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orsetile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is autnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due,

Unless Lender anr’ Porrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of 7ae 'nonthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Not folvased; Forbearance By Lendor Not a Walver,  Extension of the time for payment or
modification of smortization-of (e sums secured by this Security Imitrument granted by Lender 1o any successor In
interest of Borrower shall not operats to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand mode
by the original Borrower or Borrower's iur:cszors in interest. Any ferbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriise of nny right or remedy.

11, Successors and Assigns Bound; Juint and Several Liability; Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns ol Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agreerienls shall be joint and several. Any Rorrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-rigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tecvs 7t this Security Instrument; (b} is not personally oblignted to pay
the sums secured by this Security Instrument; and () ay,rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 15 e terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securiiy tisirument is subject 1o a law which sets maximum loan
charges, und that law is fnally interpreted so that the Interest-o7 other loan charges colicoted or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) aav srch loan charge shail be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) nny surms v.ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to ks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [f o refund redvesa principal, the reduction will be treated s o
partial prepayment without any prepayment charge under the Note,

13. Legislatlon Affecting Lender's Rights. If ennctmenl or expirition of applicnble laws has the efMect of
rendering any provision of the Note or this Security Instrument unenforcenble accorzimg toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument nnd may ivoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepssrecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument sha) begiven by delivering it or by
mailing it by flrst class malil unless applicable law requires use of nnother method. The ncuve shall be direcied to the
Property Address or any other nddress Borrower designates by notice to Lendur, Any notice to Lanaar shall be given by
first clnss mail to Lender's nddress stated herein or any other address Lender desiganies by notiee 12 Bo/rawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wnes gfvzn as provided
in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be guverned by federnl law aari e lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sccurity Insivvinont or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting pravision, To this end the provisions of this Security Instrument and the
Note are declnred 10 be severable,

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Insirument,

17. Transfer of the Property or a Beneficlal Enterest in Borrower, I all or any part of the 'roperty or any
interest in it is sold or transferred (or if o bencficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, ot its option, require immedinte pnyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Londer if exercise is prohibitecd by
federal law as of the date of this Security !istrument,

If Lender exercises this option, Lender shalt give Borrower notlee of acceleration, ‘The notice shall provide n period
of not less thun 3O days from the date the notice is delivered or mailed within which Dorrower must paty alt sums secured by
this Security Instrument, If Borrower [ails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the eartier oft (n) § duys (or such other perlod ns
applicable lnw may specify for reinslatement) before sale of the Froperty pursunnt to any power of sale contained in this
Security Instrument; or (b) entry ol n judgment enflorcing this Security Insirument. Those conditions are that Barrower:
(n) puys Lender all sums which then would be due under this Securily Instrument and the Note hud no aceelerntion
occurred: (b) cures nny defuult of any other covennnts or ngreements; (¢) payw nll expenses ineurred in enforelng this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; und (d) lnkes such action as Lender may
reasonably require to assure thgt the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnsiutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ak if no acceleration hnd
occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragrophs (3 or 17,
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MORTGAGE RIDER
FOR COVENANT 421

THIS RIDER is incorporated into a certain MORTGAGE
dated of even date herewith given by the UNDERSIGNED to sacure
MORTGAGE indebtedness; said MORTGAGE encumbers real property
commanly described as;

1)

BORROWER and LENDER agree that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE,
LENDER is hereby authorized to charge a resaonable
fec for the preparation and delivery of a RELEASE
DEZR,

BORROVERR and LENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the PEDERAL HOME LOAN MORTGAGE
CORPORATIM: ‘Luy al)l or some of the LENDER'S rights
under the MORTIAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHERECF, JCAXOWER has exaecuted this RIDER.

»&S 7\»»\& (SEAL)

navxr F. MUSCHLER ~BORROWER

ﬂ,a ¥ Beote— {SEAL)

ANN L. BECKEW HIS WIFE  ~BORROWER




327520

- hiEibe ErlvAa LOAN RiNER -

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this L1TH dayof JULY , 1986 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (0 Secure Debt (the *Security Instru.
ment'*) of the same date given by the undersigned (the *'Borrower’') to securc Borrower's Note to

THE NORTHERN TRUST COMPANY

{the *'Lender'') of the same date (the **Note'") and covering the property described in the Security Instrument and

locaied at

609 W. STRATFORD PLACE-UNIT 7C, CHICAGO, ILLINQIS 60657
Property Address

Modifications. In addition to the covenanis and agreemenis made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noteas an *‘Initial Interest Rate' of 9.250 %. The Note interest ratc may be increased or decreased
on the 152 day of the month beginning on SEPTEMBER . 1989 and on Lhat day of the

month every 36 months thereafter.
Changes in the inervest rate are governed by changes in an interest rate index called the “*Index'’. The Index is the:

[Check one box to indicate !»Le}
(1) O°* Weekly averupe yicld on United States Treasury sccurities adjusted to a constant maturity

of 1 year.
{2) [°* The muost curiect monthly national median cost of funds for FSLIC Insured savings and loan

associations.
3 WEEKLY AVER2GE YIELD ON UNITED STATES TREASURY SECURITIES
AD\S'T}STED TO A CONSTANT MATURITY OF 3 YEARS.

Calculation of Changes
Belore each Change Date, th: Note Holder will calculate my new interest rate by adding 2,200

perventage points ( 2.200%) ta thé Current Index. The mast recent Index figure available as of the date
days before cach Change Date is citled the "Current Index™. The Note Holder will then round the
result of this addition to the nearest one-eigiit) of one percentage point {0.125%). Subject to the limits stated
below, this rounded amount will be my new interest_rote until the next Change Date,
The Note Holder will calculate the rerised monthly principal and interest payment to maintain
the amortization ol the loan lor the remaining portica 4+ the loan term.

Limit on Interest Rate Changes

The tate of interest I am required to pay shall nevee Le increased or decreased en any single Change
Date by more than 3.000 percentage points (3,000 %rom the rate of interest 1 have been paying for
the preceding twelve months. Also, my interest rate shall never be grenter than 14,00 %, nor lower than

4.5 %.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to o luv-which sets maximum loan charges

and that faw is interpreted so that the interest or other loan charges collected or (0 '«~.collected in connection with the
loan would exceed permitted limits. [f this is the case, then: {(A) any such loan chare skall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (B) any sums airecady collectcd from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund oy reducing the principal

owed under the Note or by making a direct payment 10 Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by (his Security Instrumen: ».e.subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying (hat lien, Borrower
shall promptly act with regard to that lien as provided in parngraph 4 of the Sceurity [nstrument o/ skall promptly
sccure an agreement in a form satisfactory to Lender subordinating that lien to this Secutity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transler of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or al! of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

% 5\ g )\M%M {Seal) ﬂ"'*% : o (Seal)

DAVID E. MUSCHLER —Borrower ANN I.. BECKER/HIS WIFE —Borrawer

(Seal) {Scal)

~Barrower ~—Borsower

CYESEL9s

ADJUSTABLE RATE LOAN RIDER
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THIs CONDOMINIUM RIDER is made this 11TH doy of JULY V19 86
and is incorpornted into nnd shall be deemed to amend und supplement the Morigage, Deed of Trust or Security Deed (Vhe
“Seeurity Instrument™™) of the snme date given by the undersigned (the “Norrower'™) Lo seeure Borrower’s Notue to

THE NORTHERN TRUST COMPANY (the “Lender™)
of the same date and covering the Property deseribed in the Security Insirument und located mt:

609 W. STRATFORD PLACE-UNIT 7C, CHICAGO, ILLINOIS 60657

[Proparty Addross)

The Property includes a unit in, together with an undivided interest I the common elements of, n vondominium praject

known us:
STRATFORD CONDOMINIUM

{Name ol Cendeminnam tojoct)
(the “Condominium Project”). If the awners associntion or other entity which nets for the Condomininm Project {the
“Owners Associntion™) holds title 16 property for the benefit or use of its members or shareholklers, the Property ulso
includes Dorrower's interest in the Owners Assacialion and the uses, procecds and benefits of Borrower™s interest.

CONDOMIMIUN COVENANTS, [n addition to the covenants and sgreements mude in the Sceurity Instrument,
Borrower und Lendeir turther caovenant and agree as follows:

A. Condomlzinm. Obligations, Dorrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosvments. The “Constitnent Documents™ wre the: (i) Declaration or any other docuument which
creates the Condumininm Project: (1) by-taws; {iil) code of regulntions; nid (iv) other equivident documents. Borrawer shall
promptly pay, when due, ali dued and assessments imposed pursunnt to the Constituent Documents.

B. Hazard Insurance. S+ fong us the Qwners Assacintion maintaing, with a generally aceepled inssirunce carrier, o
“master™ ar “blanket’ policy on Zag’ Condominim Project which is satisfuctory 10 Lender and which provides insuranee
covernge in the amounts, for the rodiads, and against the haznrds Lender requires, inchuding fire ind hazards included
within the term “extended covernge,' then,

(iy Lender wanives the proviam i Uniform Cavenant 2 Jor the monthly payment (o Lender of one-twelfth of
the yenrly premium instadlments for hnzard inseoence on the Property; and

{ii) Borrower's obligntion undel Uniform Covenuat 5 to maintabn bazard insuranee eovernge on the Property
is deemed sutisfied to the extent that the required gaverage is provided by the Owners Assacintion palicy.

Borrower shiall give Lender prompt notice o dopse in required hazaed insuranee coverage.

In the event of a distribution of hazard insurazes proceeds in licw of restoridion or repuir following n loss 1o the
Praperty, whether to the unit or to common elements,aiy proceeds payable to Borrower are hereby assigned nnd shal) be
prid to Lender for application 1o the sums secured by the Seerty Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take sueh nctions us muy be rensonable o insure that the Owners
Associalion maintains a public liubility insurance policy ncceplalsle i form, nmounl, sud extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 67 camages, direct or consequentinl, paysbie to Borrower in
connection with auy condemnation or other taking of all or any purrafihe Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby asaigaed and shall be paid to Lender, Such proceeds
shall be applied by Lender Lo the sums sectired by the Seeurity Instrumentay provided in Uniform Covennnt 9.

E. Lender's Prior Consent. Borrower shall not, except afler noiee o Lender and with Lender's prior written
consent, either partition o subdivide the Property or consent lo:

(i) the sbandonment or termination of the Condominium Projees, ricept for abandanment or termination
required by lnw in the case of substantinl destruction by fire ar other casnalty or in fnelcase of a taking by condemnntion or
eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the pesvigion is for the express benefit of
Lender;

(i) termination of professiona! manngemens and assumption of self-managenie ! of the Owners Association;
or

{iv} any sction which would have the effect of rendering the public lability insurance sincrage mamained by
the Owners Association unacceptable to Lender.

F. Remedles. If Borrawer does not puy condoininium dues and assessments when duce, then Leridzs may pay them.
Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by the Sceurity
Instrument. Uniess Borrower and Lencder agree to other terms of payment, these nmounts shall bear interest((ren the date of
disbursement at the Nole rote and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrawer accepls and ngrees 1o the lerms und provisions contnined in this Condominium Rider.

14-21-306-040-1013

_(Seal)

A

DAVID E. MUSCHLER -Borrower

ta"u\ ﬂ() Aﬂ’ﬁ-'z‘/l—»-/ (Seal)

AMN L. BECKER/HIS WIFE -Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ Y- CONSCRITANE L BUSINEAS TORMY, 180, MT CLEMEHS, MEESGAN IWISh (311 Hes 400
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