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MORTGAGE Led
D
THIS MORTGAGE is made this _29th day of July , 18 g6, between gg
the Mortgagor, {c . nd Florence H. Welski, Husband and Wife }
Therein "Borrawer'), and the Mortgagee, LYONS SAVINGS AND LOAN ASBOCIATION, a chartered %
association organiged and existing under the laws of Ilinois, whose address is 450 West 55th o
Street, Countryside, Illinois (herein "Lender") et
WHEREAS, Borrower is indebted to Lender in the principel sum of ngn;g-rS,gggn ThusanC 2}
and ﬂu j‘g‘o#t##*iﬁ“tt&t#lt#ttttt*latllttlt# DOLLARS [$ 27‘{]00.001#!1#* ] which -
indebtedness 15 evidenced by Borrowers note d:ted July 29, 1886 “(herein "Note'), 'c"-f;
providing for meathly installments as provided in the Note, with the balance of the indebtedness, e
if not sooner paid, us and payable on _ July 29, 1996 § ) ,.]
TO SECURE to Lepuer (a) the repayment of the indebtedness evidenced by the Note, with ¢
interest thereon, the payrieiit of all other sums, with interest thereon, advanced in accordance
herewith to protect the sacurity of this Mortgage, and the performance of the covenants and o
agreements of Borrower herein cintained, and (b) the repayment of any future advances, with
interest thereon, made to Borrower Uy Lender pursuant to paragraph 21 hereof (herein "Future ()
Advances"), Borrower does hereby riortzage, grant and convey to Lender the following described =~
property located in the County of ok » State of Illinois : e
LOT & A RESUBDIVISION OF LOTS 7, 8 AND 9 (EXCEPT THE EAST 175 FEET C_'ﬁ
THEREOF) IN BLOCK 5 IN ROBERTSON AND YOUNG'S SECOND ADDITION TO MORGAN ;_";"'
PARK, BEING A SUBDIVISION OF THE SCUTH 100 ACRES ( EXCEPT NORTH 60 RODS .-
OF THE WEST 40 RQODS THEREOF AND EAZEPT THE NORTH 831 FEET OF SAID 100 i":
ACRES LYING EAST OF THE WEST 40 RODS TOFREQF) IN THE NORTH EAST 1/4 OF €=
SECTION 23, TOWNSHIP 37 NORTH, RANGE 15 £AST OF THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. "*-s::
Perm Tax No. LD. 24-23-215-051-08000 C) @
End of Description. -zf( e
0 00 SRS iLlé&gls § E
b YT LT ECOR ,
i
i 15 -6 I3

which hes the address of 11473 S. Homan, Chica__go, Ilinois 60655 P
{herein "Property Address”);

TOGETHER with all the improvements now ot hereafter erected on the property, and
all easements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits,
water, water rights, and water stock, and all fixtures now or hereafter attached to the property,
all of which, including repilacements and additions thereto, shall be deemed to be and remain
& part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on & leasehold) are herein referred to as

the "Property'.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and

has the right to mortgage, grant end convey the Property, that the Property is encumbered
by a first mortgage lien in favor of _ Concardia Federal Bank
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and no other encuﬁmbrances by a mortgage

'in original principal amount of $_ 3 0. 00
dated May 9, 1874 and recorded___ May 13,19 74 as Document Number ,
22773597 with the Cook  County Recorder of Deeds, and that Borrower L
wiil warrant and defend generally the title to the Property against all claims and demands, S
subject to any declapations, easements or restrictions listed in a scnedule of exceptions to <<
coverage in any titie insurance policy insuring Lenrder's interest in the Property. E
UNIFORM COVENANTS. ‘Borrower and Lender covenants and agree as follows: et
1. Payment of Principal and Interest. Borrower shall promptly pey when due the principal  ©73
of end interest on the indebtedness evidenced by the Note, prepayment &nd late charges as o
provided in the Note, and the principal of and interest on any Future Advances secured by this o
Mortgage. —e
s
2. Time of Rssence. Time is of the essence hereof. CC:;
3.  Applicatie of Payments. Unless applicable law provides otherwise, all payments L. ed
received by Lender undarc the Note and paragraphs 1 and 2 hereof shgll be applied by Lender ()
tirst to interest payable ca the Note, then to the principal of the Note, and then to interest
and principal on any Future Acvances. <
&

4. Charges; Liens. Borrower shall pay all taxes, asessments and other charges, fines,

and impositions attributable to the Property which may attsin & priority over this Mortgage,
and leasehald payments or ground renis if any, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due

under this paragraph, eand in the event Burcower shall promptly discharge any lien which has
priority over this Mortgage; provided, that Borroiwwer shall not be required to discharge any such
lien so long as Borrower shall agree in writing ‘o the payment of the obligation secured by such
lien in a manner acceptable to Lender, or shull in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings whic operate to prevent the enforcement of
the lien or forfeiture of the Property or any part therenf I Lender determines that all or part
of the sums secured by this Mortgage are subject to a lien which has priority over this Mortgage
and the existence and priority of which the Lender has not wreviously consented to in writing,
and if Lender sends Borrower a notice identifying that lien, Dorrower shall promply act as
provided in this paragraph 4 or shall promply secure an agreeinent subordinating that lien to

this Mortgage

; 5. Hazard Insursnce. Borrower shall keep the improvements Liow existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage", and such other hagards as Lender may require and in such amounts znnr for such periods
as Lender may require; provided, that Lender shall not require that the amount.of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

THIS MORTGASE |

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall be paid by Borrower making payment, when due, directly

to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and
shall include & standard mortgage ciause in favor of snd in form scceptable to Lender. Lender
shall have the right to hold the policies and renewal thereof, and Borrower shall promptly furnish
to Lender all renewal notices and all receipts ¢f paig premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.
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. Unless Lender and Borrower otherwise agree in wr iné insiraice proceeds shall be applied

" to restoration or repair of the Property damaged, provided such restoration or repair is
economicelly feasible and the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower
fails to respond te Lender within 10 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair
of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the due cate of the monthly installments referred to
in paragraph 1 and 2 hereof or charge the amount of such installments.. If under paragraph
18 hereof the Pioperty is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or scquisition shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior te such sale ar acquisition.

6. Preservation tnd Maintenance of Prcperty; Leaseholds; Condominiums; Planned
Unit Developments. Borrowe chail keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Praperty and shall comply with the provisions
of any lease if this Mortgage is or a leasehold. If this Mortgage is on & unit in a condominium
ot & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or geeerning the condominium or planned unit development,
the by-laws and regulations of the concoruininm or planned unit deveiopment, and constituent
documents. If a condominium or planned vt development rider is executed by Borrawer and
recorded together with this Mortgsge, the coveinants and agreements of such rider shall be
incorporated into and shall amend and supplemert the covenants and agreements of this Mortgage

as If the rider were a part hereof.

7.  Protection of Lender's Security. If Borrowsc feils to perform the covenants and
agreements contained in this Mortgage, or if any action o proceeding is commenced which
meaterially effects Lender's interest in the Property, including, but hot limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings invuiving a bankrupt or decedent,
then Lender at Lender’s option, upon notice to Borrower, may muxe such appearances, disburse
such sums and teke such action as is necessary to protect Lender's ircerest, including, but not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to make
repairs. 3f Lender required mortgage insurance as & condition of makiny the loan secured by
this Mortgage, Borrower shall pay the Premiums required to maintain such inturance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable lew. Borrower shall pay when Oue the amount
of all mortgage insurance premiums directly to the insurance carrier.

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
lender to Borrower requesting payment thereof, and shall bear interest from the date of
disbursement &t the rate payable from time to time on outstanding principsl under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expenhse or take any action

hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying ressonable cause therefor related to Lender's interest in the Property.
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9. Condemnation. The proceeds of any awerd or claim l‘or Jdamagﬁs, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be peid to

Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of & partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, there shali be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that
the condemnor oifers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 10 days after the date such notice is mailed, Lender is authorized to collect
and apply the prcceads, at Lender's option, either to restoration or repeir of the Property or

to the sums secured v this Mortgage.

Unless Lender and Butrower otherwise agree in writing, any such application of proceeds
to principal shall not exterZ or postpone the due date of the monthly instellments referred to
in paragraph 1 and 2 hereof or chirge the amount of such installments.

10. Borrower Not Released Lxtension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to releas:¢, .p-any menner, the liability of the original Borrower
and Borrower's successor in interest. Leuncer shall not be required to commence proceedings
against such successor ar refuse to extend time for payment or otherwise modify emortization
of the sums secured by this Mortgage by reasus <f any demand made by the original Borrower

and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forebearance by Lender in exercising
any right or remedy hersunder, or otherwise afforded hy -applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall usr be & waiver of Lender's right
to accelerate the maturity of the indebtedness secured by this Movtgrze.

12. Remedies Cumulative. All remedies provided in this Moitgage are distinct and
cumulative to any other right or remedy under this Mortgage or afforded %y law or equity, and

may be exercised concurrently, independently or sticcessively.

13, Successor and Astigns Bound; Joint and Several Liability; Captions. ‘The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, 1he respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
All covenants snd agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Martgage are for convenience only and are not to be used to interpret

or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower may devignate by notice to Lender as provided herein, and {b} any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or

Lender when given in the manner designated herein,
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15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited wvariations by

jurisdiction to constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ather provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and
of this Mortgage at the time of execution or after recordation hereof.

17. Trapwler of the Property; Assumption. If all or any part of the Property or an interest
therein is sold oo transferred by Borrower without Lender's prior written consent, excluding

{a) the creation of & lien or encumbrance subordinate to this Mortgage, (b) the creation of &
purchase money seciuity interest for household appliances, (c) a transfer by devise, descent
or by operation of law “oon the death of a joint tenant or {d) the grant of any leasehold interest
of three years or less un( containing an option to purchase, Lender may, &t Lender's option,
declare all the sums securcd by this Mortgage to be immediately due and payable. Lender shall
have waived such option to acecolerate if, prior to the sale or transfer, Lender and the person
to whom the Property is to solZ ir transferred reach agreement in writing that the credit of
such person is satisfactory to Lendes and tha: the interest payable on the sums secured by this
Morigage shall be at such rate as lernder shall request. If Lender has waived the option to
accelerate provided in this paragraph 17 -and if Borrower's successor in intetest has executed
& written assumption agreement accepted in writing by Lender, Lender shall release Borrower
from all obligations under this Mortgage ard the Note. If there is a transfer of the Property
subject to this paragraph, Lender may require (1) an increase in the current Note interest rate,
or (2} a change in the Index, or {3) an incresse i1 'he percentage points added to the Index, or
all of these, as a condition of Lender's watving the ostion to accelerate provided in this paragraph

l?'

It Lender exercises such option to atcelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Suci no*ice shall provide a period of
not Jess than 10 days from the date the notice is mailed witlu:l which Borrower may pay the
sumns declared due. If Borrower fails to pay suct sums prior to the expiration of such period,
Lender mey, without further notice or demand on Borrower, invoke and remedies permitted

by paragraph 18 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd sgree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, (p¢r Borrower's
breach of any covenants or agreements of Borrower in this Mortgege, including the covenants
to pay when due any sums secured by this Morigage, Lender prior to acceleration shall mail
notice to Borrgwer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such bresch must be cured; and (4) that failure to cure such breach on
or before the dete specified in the notice may result in acceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreciosure. If the breach is not cured on or before the date specified in
the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage
to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including but not limited to, reasonable attorney's fees, and cost of documentary

evidence, abstracts and title reports,
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: 19. Borrower's Right to Reinstate. Notwit!¥tanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortage if: (e} Borrower pays Lender all sums which would be then due under this Mortgage,
the Note and notes securing Future Advences, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower conteined in this Mortgage and in enforcing Lender's remedies as provided
in paragraph 18 hereof, including but not limited t», reasonable attorney's fees; and (¢) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgege,

U iONTCEACE

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this - ==
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage ;:.."3‘
and the obligations secured hereby shall remain in full force and effect as if no acceteration ==
had cccurred. :-7-7'
20. Assignrent of Rents; Appointment of Receiver; Lender in Possession. As additional -~ 4
security hereunder, Burrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior (o pcceleration under paragraph 18 hereof or abandonment of the Property, <l
have the right to collect =i.e retain such rents as they become due and payable. ~
Upon acceleration undcr paragraph 18 hereof or abandonment of the Property, and at ™
any time prior to the expiration el any period of redemption following judicie! sale, Lender, , , d
in person, by agent or by judicalty =2poointed receiver, shall be entitled to enter upon, take ‘;:"5
possession of and manage the Propeity and to collect the rents of the Property including those -2
past due. All rents collected by Lencer or the receiver shall be applied first to payment of :‘.‘;.::
the costs of management of the property und collection of rents, including but not limited to =
receiver's fees, premiums on receiver's boils and reasonable attorney's fees, and then to the L _
sums secured by this Mortgage. Lender and ‘he receiver shall be liable to account only for -
those rents actuslly received. 9
21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to 2
release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, D
with interest thereon, shall be secured by this Mortgags when evidenced by promissory notes —,
stating that said notes are secured hereby. At no time shall the principal amount of the _ows
-

indebtedness secured by this Mortgage, not including sums sdvances in accordance herewith
to protect the security of this Mortgage, exceed the original-i:acunt of the Note plus US

$ None

23. Release. Upon payment of all sums secured by this Mortgege  Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of reeseration, if any.

23. Walver of Homestead. Borrower hereby waives all right of homuscead exemption
in the Property.
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34. Interest Rate and Monthly Payment C te/intérest ratk may be increased
or decreased on the day after the second business day of every month.

Changes in the interest rate are governed by chenges in the Annual Percentage Rate
(APR) which is equal to the Index plus 1.00 percentage points. The Index is
the prime interest rate as established and announced from time to time by Chase Manhattan
Bank, N.A., of New York as set and established as of the day after the second business day of
each month. In the event that the prime rate of Chase Manhattan Bank, N.A., is not availabie
the equivalent prime rate of City Bank, N.A., of New York shall be used. However, the annual
Percentage Rate (APR) shall at no time be reduced to a rate lower than 6.00 % per annum.
Changes in the APR, as aforesaid, shall take effect prospectively es of the effective date of

any change in the Index.

There is no maximum limjt on changes in the interest rate at eny Change Date,

It tire interest rate changes, the amount of Berrower's monthly payments will change
as provided in (he Note. Increases in the interest rate will result in higher payments. Decreases
in the interest rate will result in lower payments.

25. Loan Charges. It could be that the loan secured by this mortgage is subject to &
law which sets maximum }oen charges and that law is interpreted so that the interest or other
loan charges collected or ta e collected in connection with the loan would exceed permitted
limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to the Bortower.

26. Revolving Credit. This mortgage (s given to secure a revolving credit loan, the terms
of which provide that future advances may be msde in an aggregate amount not to exceed the
amount of lien set forth on the mortgage. All tuch future advances are due and payable ten
years from the date hereof, at which time Lender's <bligation to make additional advances
shell terminate. The lien of this morigage shall be velid as to all such indebtedness and future
advances, which shall have priority over all subsequent liens and encumbrences and shall have
priority as though they were made on the date hereof,

27. Principal Residence. In the event that all of the Borrowers cesse to use the property
as their principal residence, then Lender may, at Lender's option, declare ali the sums secured
by this mortgage immediately due and paysble.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

pde

Michael J /MWolski ~-Borrower
frtde
Y, orence H. Wolsk ~Borrower
DBt 333 -} i)

This instrument was prepared by:
ya rDtone M. Tea /& 2 Sd S5 Thnbed
Lyons Savings and Loan Association

Consumer Loan Department
1 East 22nd Street

Lombard, 11, 60148
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STATE  Dlinois C
) 88: <<

.,

COUNTY DuPage } Paee
{2

L Mary_ Augustyn » & Notary Public in and for said E
county and State, do hereby certify that _Michael J. Wolski and Florence H. Wolski, Husband “
and Wife , personally known to me to be the same person(s) whose names(s} -
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged r’__:
‘that _they signed and dellvered the said instrument as _their {ree and voluntary act, for C"":':
the uses and purpass therein set forth. ;(:':
Given under my r.ard and official seal, this 29th day of _ July , 1986 . <

c -

2 Lr_

My Commission Expires: (/52 & / ﬁ ¢
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