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THIS INDENTURE, Made this - 2% th day of Juty s 1986, between

JOSEPN R NC KERNAN II, AND LAURA L. MC KERNAN, HIS VIFE

, Mortgagor, and
Margaretten & Company. Inc., a corporation organized und existing under the faws of the state of New Jersey and
suthorized to do business in lhe state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Seventry—8ix Theusand, Two Hundred Eighty—-Eight and 06/100 Doilars
o 77..288.00 Y payable with interest at the rate of

Mine & One~/ IT Per Centum
per centum { 9 r1/2 %o) per annum on the unpaid balance until paid, and made

payahle to the order of t’1e Mortgagee at its office in Perth Ambaoy, NI 08862, or at such other place as the holder may
designate in writing, ana d.ivered; the said principal anc interest being payable in monthly installments of
Seven Hundred Zinety-Seven and 17100

Dollars (3 T97.21 } on the first day
of Septesberl, 19F¢ . and a like s.im on the first dey of each and every month thereafter until
the note is fully paid, except that t't= final payment of principal and interest, if not sooner paid, shall be due and

payable on the first day of Augrat s 2001

NOW, THEREFORE, the said Morrgagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of (pe sovenants and agreements herein contained, does by these presents

MORTOAGE and WARRANT unto the Muigeaee, its successors or assigns, the following described Real Estate
and the State of

situate, lying, and being in the county of LRgK
Illinois, to wit:

(8 A

P I.N. 15-03-219-015DWar

COMMCRILY KNOWN AS: 1207 NORWOOD - Melrose Park, I,

N TO
BOX 283

PREPAYMENI’ RICER ATTooizn lilksie
e hin

MADE & Pong piogeon

. "REFERENCLS 110 1
. ey T
; INSURANCE PRrEpsy: ;) o *ﬂ ORI THLY 8 ‘ORTGAGE

BY THE ATTACHED ok "‘-'J--]-;;ZZE;) O‘ D'-LETED
. . [ Hbﬁ,“

CO0K _Q_?QHE}:.) ILLINGIS
FG -6 AM 10t 42 §6336682

(986
TOCETHER with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renty, issues, and roﬁts thereof; and all apa?aralus end fixtures of every kind for the purpose of supplying-or
distributing heat, light, water, or power, and alf plumbing and other fixtures in, or that may be placed in, any
‘now or heruﬂer standing on said land, and also all the estate, right, title, and interest of the said Mort-

il
ghigor In and to ssid premises.

TO HAVE AND TO HOLD the above-descrided premises, with the appurienances and Fixtures, un:o the said
Mo its successors and assigns, forever, for the purposes and uses herein set forth, free from all righs
and ts’ under und by virtue of 1he Homestead Exemption Laws of the State of Itlinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

IL-7G1 (Rev. 7/85) STATE OF ILLINOIS
HUD-921 16M (5-80)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafler provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessitent that may be levied by authority of the State of lllincis, or of the county, town,
village, or city in which the sald land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may &t any time be on sald premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms.of insurance, and in such amounts, as may

be required by the Mortgagee 3

In case of the refusal or neglect of the Mortgagor to make such payments, or to salisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to

be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expresgiy o.ovided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortigagee s>.all not be required nor shall it have the right to pay, discharge, or remove any 1ax, assess-
ment, or tax lien upor o against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Wartgagor shall, in good faith, contest the same or the validity thereof by appropriate

ings brougr. ii a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment. of lien « contested and the sale or forfelture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor furt!ier covenants and agrees as follows:

That privilege is reserved to pay /a¢ debt in whole, or in an amount equal to one or more monthly paymenis
on the principal that are next due on \»2 roce, on the first day of any month prior to maturity; provided, however,
that written notice of an Intention to Cxerciee such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in addition to. the rionthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagc: ‘~i'l pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:

fa) An amount sufficlent to provide the holder hercof »ih funds to pay the next mostgage insurance premium if this
instrument and the note secured hereby are insured, or ¥ momhly charge (in lHeu of o morigage insurance premium)

if th ¢ held by the Secretary of Housing and Urban Levelopment, as follows;
ote_of even date ape 1.5 insiFument are insured or are reinsured under the provisions

gt d) i ﬁ’éﬁioﬁi sak}n:
LHE 207 - EY o Nehtionidit' Hbushig Adk. an amdant sul¥l-le’d 10" dccumiiase Irfilie” hands of yhig holder one (1)} month
3 £~ ] Ci'pricr -t i Ml Wilke he t!mu’mimﬁ;grmdcﬂwwoyur . holdérwjth funds lo

HE ¥R v the¥agch 2 ﬂ? oft st-z;-m,; piran Detelopmens pyrsuani -io the ppsjopal Housing Act,

HA o VR 1 ﬁ‘f 1 d ions hereunder; ok o pai Ao e s ek

h If and 3¢ long said ‘note vén dale and this Insth 5.3 dee héid' by the Secrétaty of Housing and Urban

Devefopment, a monthly charge (in lieu of a morigage it sutance premium) which shall be in an amoum cqual

w one-twelth (1712) of one-half ¢1/2) per centum of the v rage ouistanding balance due on the note com-
puted without taking into account delj ?uitqpcies OF prepaymelns;

b A sum equal to the ground rents, if any, ne'x't'"due. plus the premiurns that will next become due and payable on
policies of fire and other hazard insurence covering the mongaged poonerr,, plus taxes and mssessments nemt duc
on the m roperty {all as estimated by the Mortgages) less all -ur. already paid therefor divided by the
number of months to elppse before one month prior to the date when suca vround renis, premiums, taxes and ac-

will become delinquent, such sums to be held by Mortgagee in trust (o ay said ground rems, premiums,
taxes and special assessments; and

fc) All paymenis mentioned i - 1hgsivwg preoedin;:,?meftlom of this paragraph and a| pavmenis 1o be made under the
note secured hereby shall be added rogether an ¢ aggregate amount thereof shall Ye paid by the Mortgagor cach
month I & 3ingle paymeni to be applled by the Mortgagee to ihe following items in the order e forth:

o % fipugifelnduth “chabgheidnder the comtract of insurance with the Secretary of Housing 7. Urban Deveiopment, at
monthly charge (in lieu of mortgage insurance premium), ai the case may be; | ‘
(L) ground rents, if any, taxes, specinl sasessments, fire, and other hazard insurance firemium::
26 n o B Inkdeontgn MY Wbl pokured hevebix afiths 1 L1 F D

(EV)} amoriization of the principal of the said note.

Agy deficiency in the amount of any such agg monthly paymeni shal), unless made good by (ke Morigagor prior

to the due damte of the next such payment, constitute an event of default under this mortgage. The Aortcogee may col-
lect a “iate ch Y ngu- i exceed fyur cents (4') for each dollar ($1) for emch payment more than fifice: (13} days in

3 PEEERIS. 1o cover, the extra pxpense Invglved ,ig handling delinguent payments.

e If the tot?l ‘gg e PRI, mﬁdemb:dthe Mortgba’gor under subsectio‘l; (&) of the preccdding paragraph shall exceed
amount of the payments-agtyally. e by the. Mortaagee for greund rents, taxes, and agsessments, or insurance
premiums, as ihie case may be, such e‘}tcess. i tl‘?eqoam?urrehﬁr at the omfgn of the ﬂdortgﬁbr. shall be credited en
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. 1f, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shatl not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payvable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumuiated under the provisions
of subsection () of the preceding paragraph. If there shall be a default under any of the provisions of this

morigage resuliing in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
at the time of the commencement of such proceedings or at

o:h@;e_lﬂer default, the Mortgagee shall g%ﬁug. 1l C
thé bthe ipréperte Hy: oifidrwlse acdiiidéc, pMlahce “thern temmaiting inrilé ihds Sccumulated under sub-
paragraph as a credit agaimist the amount of princippk then remalniog wnpaid under

section (b)) of the i:recedin
said note and shall properly adjust any payments which shall have been made under subsection (a} of the pre-

paragraph.

I S . '
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STATE: ILLINOIS UNOFFICIAh C@P—-%ﬁﬁfmﬂ )

“FHA MORTGAGE RIDER"

This rider to the Mortgage betweenJoseph R. McKernaa,II & Laura L. McKernan,higyife

Margaretten & Company, Inc. dated July 25 , 19 Bb is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{a} A sum equal tc the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property. plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numbrr of months to elapse before one manth prior to the date when
such. oround rents, premiums, taxes and assessments will become delin-
quent. such sums to be held by Mortgagee in trust to pay said ground
rents, pvemiums, taxes and special assessments, and

{b) A1l payriercz mentioned in the two preceding subsections of this para-
graph and 1. oayments to be made under the note secured hereby shall
be added togetror and the aggregate amount thereof shall be paid by
the Mortgagor ‘eich month in a single payment to be applied by the
Mortgagee to tie frllowing ftems in the order set forth:

I. ground rents, 17 any, taxes, specla) assessments, fire and othe
hazard insurance preniums, ‘

11. interest on the note sucured hereby, and
JII. amortization of the prin:ipal of the said note.’

Any deficiency in the amount 3f zuch aggregate monthly payment shall,
unless made good by the Mortgagor prior to the due date of the next )
such payment, constitute an eveni o7 default under this mortgage. The
Mcrigagee may collect a “late charge” not to exceed four cents {4¢) for
each dollar ($1) for each payment mcvz than fifteen (15) days in arrears,
to cover the extra expense involved 1t tandling delinquent payments.

If the total of the payments made by the Mortgagor under subsection {(a) of the pre-
ceding paragraph shall exceed the amount of the paymercs actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the locan is current, at the optio. of the Mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the Mortgagor under subsection
(a) of the preceding paragraph shal) not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when the same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgagez any amount
necessary to make up the deficiency, on or before the date when paymori of such
ground rents, taxes, assessments, or insurance premiums shall be due. { at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the-provisfons
of the note secured hereby, full paymentof the entire indebtedness reprosented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acgquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5§ of . 3 is added as follows: “"This option may not be exercised by the
Mortgagee when tge Tneligibility for insurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premiom to the Department
of Housing and Urban Development®,

e T f\ﬁl&(/@@/?}( I,

c8ep . McRernan,Ll MORTGAGOR Laura L. McKernan
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FHA_MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  25th  pay of July Jgg 86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGEC. AND Joseph R. McKernan, II & Laura L. McKernan, his wife

» THE MORTGAGOR, AS FOLLOWS:

1. IN.VHE FIFTH UNNUMBERED PARAGRAPH OF PAGE TW0, THE
SENTEXCZ WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE [S RESERVED YO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCITAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF -ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIZILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TQ PREPAYMENT,

2. THE FIFTH UNNUMBERED PARIGFAPH OF PAGE TWGQ, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY “H: DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATZ.¢
IT & Lauro L. McKernan, his wife

—

IN MITHESS WHEREQF, Joseph R. McKernan,
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID.

& 00 it ——77" YORTGAGOR OR
oseph R. McKernan, II TRUSTEE'S

- % SIGNATURE
PU SO K MORTRAGOR OR

Laura L. McKernan TRUSTEE'S
SIGNATURE
$IGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
_mw %
A
o]
oy
@
&




