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MORTGAGE

THIS MORTGAGE (“Security Instrument*) is given on .. JUly..23. momnonnsonssanss
s HIa Wife.

19..86.... The mortgrgor is .. Thomas. M. .McHulry. .5 Margaret. M.. McNulty
o === (*Borrower™). This Security Insirument is given to . GenTruat.......

kﬁnrt.sazas:.qqumtim— ........ ; ..................... soesmnTTnrnnnTnTTonm, which is arganized and existiné
under the laws of .thz. . State. of. .Califarnia.= . and whose address is .350..S.W.....12th. Avenue......
T Tt A st g e Syt amomans{("Lender).

JReerfield. Beaclts Fl.. 33442 commm s s s s T T N TN R IS I N N IS T ST T T
STWENTY.. FIVE.. THOUSAND. .DQLLARS.. AND..NQ...........

Borrower owes Lender th/ principal sum of - TLO. HUNDRED..
CENTS.. mammmnmmesar —mnmn=m Dollars (U.S. §..225.00Q.00...._...). This debt is evidenced by Borrower's note

dated the same date as this St.;ur’_:’?- Instrument (*‘Note"), which provides for monthly payments, with the full debt, if not
& ). oo oo snnnnnn oo This Security Instrument

paid earlier, due and payable on’... W &NEE.. L. A0Q) —omoommsmosmTnsoTEnnTIan
secures 1o Lender: (a) the repayme it of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth=r sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor(nar.cz-of Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property
located in ThsSTEEmTTo TN STTATIRNTTS N CoQkm—c=mnoonro o mnoonononrmnnmeT., County, [linois:

LOT 111, IN SOUTH BARRINGTON LA'ER, UNIT TWO, BEING A SUBDIVISION OF PART OF
SECTION 27, TOWNSHIP 42 NORTH, RAFGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS, ACCORDIN: TO THE PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINWIS ON AUGUST 25, 1978 AS DOCUMENT %
NO. 24599768 . 0/‘ o Y- o : X
AT A T A g, [ X
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THIS INSTRUMENT WAS PREPARED BY: oL VA o J
CENTRUST MORTGAGE CORPORATION i
955 C NORTH PLUM GROVE ROAD ,
SCHAUMBURG, ILLINOIS 60195 . DEA—5 RECORDING $13 .38
. T#A444 \TRAM Q479 08/04/84 07:53:00

HiEGs #$ & M —F L -ZSFTLOES
COO0K (OUNTY RECORDER

which has the address of ...... 43 . REVREC . BEAVE e, - SouthBarrinsmncéb

Minois ... BO0R0. ..o {“Property Address™);
ip Code cw

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
-
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sromcorand INQEELCIAL.G

1. Payment of Principal and Interest; Prepayment and Late Charges. ;rrofvcr shall ﬁrom‘f)l.ly‘ﬁay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in fu)l, a sum ("Funds™) egual to
otie-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lesasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are cailed “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal ar
state agency (including Lender if Lender is such an instifution). Lender shall apply the Funds 1o pay the escrow Hems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemy, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may mgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carniags on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borcower or credited 10 Borrower on monthly payments of Funds, If the
amount of the Funds auld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta niz<e up the deficiency in one or more pnyments as required by Lender.

Upon payment i vull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendcr. ) f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laer
than immediately prior to e vale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai st oo sums secured by this Security Instrument.

3. Apptication of Payinetn. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fist, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrow_: shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority ovee this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in theavuaner providec! in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ps;avent. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nakec these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien. waich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secued by’ the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the 1i<-in, legal proceedings which in the Leader's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c} secures from the holder of the lien an
agreemicent salisfactory to Lender subordinating the lien to this Sequrity instrument. If Lender determines thut any part of
the Property is subject 1o a lien which may attain priority ov=r shis Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or take on. ar more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended civ.rage” and any other hazards for which Lender
requires tnsurance. ‘This insurance shall be mainteined in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower szaject ta Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shatl have the right 1o hold the policies and venewals. If Lender requires, Eorccwer shall promptly give to Lender
all reccipts of paid premiums and renewai notices. In the event of ioss, Borrower shall giv'» prompl notice to the inswrance
carrier and Lender. Lender may make proof of loss if not mnde promptly by Barrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall o« applied to resteration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's recurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, theunsurasce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exdess )aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th=ip.urance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pzsiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cirange the amount of the payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
frorm damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immaeadiately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cammitr waste. I this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
feeritle shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights In the Property; Mortguge Insurance, If Borrower fails to perform the
covenants and agreements conikained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condensnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

recjuesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain 'he insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
make an award or s2.tic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authc:zed to collect and apply the procecds, at iis option, gither to restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether or not then due.

Unless Lender ar.d )lorrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of in7 nonthly payments referred t3 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ Pe'cased; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
modification of amortization oi the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall not opéra’s to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to <ortmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sicuessors in inter2st. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exs:¢iue of any right or remedy.

11. Successors and Assigns Boung; Jo/=¢ and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ;he s.accessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresmmzats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is vo-.izning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) r.;-ces that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to~ the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) #ny such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sups olready collected from Borrower which excecded
permitted timits will be refunded to Borrower. Lender may choose ton.xe this refund by reducing the principal owed
unider the Note or by making a direct payment to Borrower. If a refund ridi.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable uccording to its terms, Lender, at its aption,
may regquire immediate payment in full of all sums secured by this Security Inzirinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps sracified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Properly Address or any other address Borrower designaies by notice to Lender. Any noticc to F.ander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic( to Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender=n/a given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ar the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcnu or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security EInstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendcr exercises this option, Lender shell give Berrower notice of acceleration. The notice shall provide a period
of not [ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay aill sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the eariier of: {(a) § days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreeimnents; (c} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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19. Acceleration; Re ies. er shall give ice to wePrprior’te nccelbrafion follo\@i.nu Horrower's

breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraphs 13 and 17
unicss applicabic law provides atherwise). The notice shall specify: (&) the default; (B the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specifled in the notice may result in aceeleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosurce. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurfty Instrument by fudicial proceeding.
Lender shall be entitled to collect all expenses incurred {n pursuing the remedies provided in this parggraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possessian. Upan acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to cellect the rents of
the Praperty including those past due. Any rents collected by Lender or the receiver shall be applied first to puyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument,

2t. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt refease this Security
Instrument without charge to Borrower. Borrower shall pav any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o thls Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeri; the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenauts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applice’l= box(es}]

(1 Adjustable Race l¢ider 7] Condominium Rider [ ] 2-4 Family Rider

[[] Graduated Payment Tider [J Planned Unit Development Rider
[[7 Other(s) [specify}

By SIGNING BELOW, Borrower rc-epts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by sorrower and r=corded with it.

~—. THOMAS M. MCN(I% N

D lagasel 2. 228 Fa
MARGARET M. MCNULTY, HIS WIF

[Space Balow This Lhw For Acknowledgment] v

STATE OF Illinodis

County of Cook

I, . & notary punlic, in and for the County

—_B.Alan-Newbearg
and State aforesald, Do Hereby Certify that THOMAS M. MCWAILTY and MARGARET M
MCNULTY, his wifc,

personally known to me to he the same person whose name(s) &N subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged

that they signed, sealed, and delivered the saild instrurnent as
free and voluntary act for the uses and purposes therein set forth, fncluding the

release and waiver of the right of homestead.

Given under my hand and Notarisl Seal this 25 day tuly S » 19 86.

Nota¥y Public B 6

My Commission expires on: 11/20/89
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