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131 :455-4942 701
This Indenture, Made this —wmee- 29th day of July : 19 86, between
PHILIP T. PETERSON MARRIED T¢ MICHALEEN M. PETERSON . Mortgagor, and
CenTrust Mortgage Corporstion - -
& corporation organired sind existing under the laws of the State of California -
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain promissory note bearing even
dase herewith, in the principal sum of SEYENTY EIGHT THOUSAND NINE HUNDRED DOLLARS AND NO CENTS--~-----

- Dollars

¢ 78,900.00 )

psyable with interest 7: the rate of ten-~—==== per centumi ( 10.0==~ %) per unnum on the unpaid dalance until paid, and made

payable to the order of ths Mortgagee at Its offie In 350 §.W. 12th Avenue, Deerfield Beach, F1l. 33442 —wem-
or st such otker place as the bulier may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of SIX HUNDRFZ MP/NETY TWO DOLLARS AND FORTY CENIS Dollars (§ 692.40~--—

on the firt dayof September
paid, sxceps that the final payment of Ziicipal and interest, if nol sooner paid, shall be due and payable on the first day of
Auguat = 20 16,

Now, (herefore, the said Mortgagor, for the better (ecuring of the pnyment of the said priacipal sum of money and interest and the perfor-
mance of the coverants and agreements hereln contained, dees by these presents Mortgage and Warrant unto the Mortgagee, its successors
or sssigns, the following descrided Real Estate eituate, lyirg, 7 being in the county of Cook
and the Stute of llinois, to wit:

LOT 12432 IN WEATHERSFIELD UNIT 12, BEING A SUZDIVISION IN THE NORTH WEST

1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, ZAST OF THE THIRD PRINCIPAL
MERIDIAN SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 2J, TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE THIRD PRINCIAPL MERIDIAN ACCORDING 7. THE PLAT THEREOF RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON £JGUST 21, 1967 AS DOCUMENT
NO. 20234745 IN COOK COUNTY, ILLINOIS,

4= 21- Wl =22% ##

Together with alt and singular the tenements, heveditaments and appurtenances thereynto betonging, and the reite, issues, and profits
thereof; and all apparstus and fixtyres of every kind for the purpose of supplying or distributing heat, light, water, or' puwor, and all plumb-
ing and other fixtures in, or that iy be piaced in, any buikiing now or hereafter standing on said jand, and also all i ~ate, right, title,
and interest of the said Mortgagot-in and to sald premises.

@
h
b
A
op)
&
]
W

Te bave and to koM the sheve-duucribed premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successars
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Eaws of the State of [Hlinois, which said
rights and bunefits che said Mortgagor does hereby expressly
rélease and waive.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
valut thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sulficient to pay all taxes and assessments on said premises, or
any tax or assesamment that may be Jevied by authority of the
State of Iliincis, or of the county, town, village, or city in which
the sald land is situate, upon the Mortgagor on account of the
ownership thercof; (2) a sum sufficient to keep all buildings that
mey &t any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forma of Insurance, and In such amounts, as may be re.
quired by the Mortgagee.

This-lorm ls used I sonnbeiion with merigepes Insuree undir the one- 1o lounfamily programe of the Netlonsi Housing Act which provide

for peciolic Merigaps Meursned Pramiom paymaivis.,

fravious Bdittons Obaclete

Pageictd

HUD-22116M(10-9¢ Edition)
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" Mortgagee and the policies and renewals thereof shall be he
the Mortgagee and have attached thereto loss payable ¥

All insurance shall be carried in companies approved by the .;
favor of and in: form acceptable to the Mortgagee, In event gf
loss Morigagor will give immediate notice by mait to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company cancerned is hereby
authorized and directed to make payment for such loss directly (o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee st its option elther to the reduction of
the indebtedness hereby secured or 10 the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other tzansfer of title to the mortgaged property in extinguish
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and (0 any insurance policies then n
force shall pass to the purchuer or grantee.

That if the premises, or any surt thereof, be condemnad under
any power of eminent domain, Jr /cquired for a-public use, the
demages, proceeds, and the consivcat'on for such ecquisition, 1o
the extent of the full amount of inase’cd1ess upon this Mort-
sage, and the Note secured hereby remalriap unpaid, are hereby
assigned by the Morigagor to the Morigagre 7.nd shall be paid
forthwith to the Mortgagee to be applied kvl 'on account of the
indebtedness secured hereby, whether due or not

The Mortgagor further agrees that should this mortgrge und
the note secured hereby not be eligible for insurance under the
National Housing Act within SIYTY days from the dale
hereof) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe gSIXTY day#’ time from the dute of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of seid priacipal sum remaining unpald together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of stid debt is declared to be
due, the Mortgagee shall have the right immediately i foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and withowt notics to the said Mort-
gagor, of any party claiming uader said Mortgagor, and without
regard (0 the solvency or insolvemey of the person or persons
lizble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, ar for
an order to place Mortgagee in possesaton of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
s & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the ful statutory
period of redemption, and such rents, issues, and profits when
coliected may be applied toward the payment of the indebiedness,

tion of the property.

cdstsJaxe€y siz?.ﬁanw. andbothes iteshs newkssary for the protec-
tion gagh presa

YL
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which

" an action is pending to foreclose this mortgage or & subsequent

mortgage, the said Mongagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
asgesaments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
Quired by the Morigagee; lease the 1aid premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemplion, as are approved by the court;
coliect and receive the rents, issues, and profits for the use of the
premises hertinabove described; and employ other persons and
expend Itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And n case of loreciosure of this mortgege by sald Mortgagee
in any court of law or equily, a reasonable sum shall be allowed
for the solicitor's fees, and sienographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shalt be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solcitors of the
Mortgagee, so made parties, for services in such sult or pro-
ceedings, shall be a further lien and charge upon the sald
premises under this mortgage, and all such expenses shail become
s0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

Awd there shall be included in any decree foreclosing this mort-
#age am) be paid out of the proceeds of any sale made in pur-
suance ¢ eny such decree: (1} All the costs of such suit or auits,
advertisiig. sile, and conveyance, including attorneva', solicitors’,
and stenogre by’ fees, outlays for documentary evidence and
cost of said austre<t and examination of tile; (2) all the moneys
advanced by tne Morigagee, if any, for the purpose authorized in
the mortgage with iiterest-on such advances at the rate set forth
in the note secured herelv, from the time such advances are
made; (3) all the accrued inie-st. remaining unpaid on the in-
debtedness hereby secured; (4) < the said principal money re-
mainiag unpaid. The overplus of ths proceeds of sale, if any,
shall then be paid to the Mortgag™.

i Morigagor shall pay said note at \he “~< and in the manner
aforesaid and shall abide by, comply with, a7.d duly perform all
the covenants and agreements herein, then th's cunveyance shall
be null and void and Mortgagee will, within thizv <20) days after
written demand therefor by Morigagor, execute a eiease or
satisfaction of this mortgage, and Martgagor hereby waives the
beneflis of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It ls express’y agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the ariginal tability of the Morigagor.

The covensuts hereln contaimed shall bind, and the benefins
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plurat, the

plural the singular, and the masculine gender shall include the
feminine.
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MORTGAGE RIDER

This Rider, dated the 29th day of July — - ~ 19 gg .
amends the Mortgage of even date by and between Philip T. Peterson, married to

Michaleen M, Peterscn . the Mortgagor, and
as follows:

—Corporation + the Mortgagee,

Subsecticn (a) of Paragraph 2 is deleted.

1.
{I) of Paragraph 2 is deleted.

2. Subsecticon (c}
3. In the third sentence of Paragraph 3, the words "all payments
Paragraph 2 herecf which

made under the provisions of (a) of
the Mortgagee has not become cbligated to pay to the Secretary

of Housing and Urban Development and" are deleted,

rnla

Tax. fouxrth sentence of Paragraph 3 is amended by insertion of a
and

4,
er’‘cd after ™. . . then remaining unpaid under said Note"
eleiion of the remainder of the sentence.

5. Paragcep’s 15 is amended by the addition of the following:

"This optiun may not be exercised when the ineligibility for

insurance vader the National HOusing Act is due to the
Mortgagee's tallure to remit the mortgage insurance premium to

the Department of Housing and Urban Development."

IN WITNESS WHEREOF, Mo-tjagor has set his hand and seal the day and
vear first aforesaid,
N (SEAL)
PHILIP T.

Yy (SEAL)

'MICHALEEN M. PETERSON, his wife is executing this
Rider for the pole purpose

ETERSON

State of e
55: of waving her Homestead
County of € o OK Rights. .
¢t M ¢ gk €enth. Pedkasén

Before me personally appeared (Jh1{y
to me well known and known to me to be *au
and acknowledged before

and who exscuted the foregoing instrumert,
me that he/she/they executed the same fou the purposes therein (p
expressed, CR [=p]
Witness my hand and official seal this ) day of &
N~ /\\I + 19 - G
7 ‘ 7]
, @

&ofary63é54§c y /™

[l - ac{“ﬁ(g

My commission expires:




