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MORTGAGE 563
3691 >
& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE is made this __ 28R gay of __ JU3Y T i B
between the Mortgagor, Mmmmnmm_We
{herein “Borrower™), and the Morigagee,
., & corporation organized and

— - Copporation IIT
exi under the laws of _De)awars . whose address i
ﬂu‘hn.._mmmr d (herein “Lender™).

The following parigrisé preceded by a checked box is applicable:

{0 WHEREAS, Borrower s indebted to Lender in the principal sum of US. §
which indebiedness is evidenwo, by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewals thoroo: sncluding those pursuant to any Reaegotiable Rate Agreement, (herein “Note™, providing
for monthly installments of princial 22 interest at the rate specified in the Note (herein “contract rate™) {including any
adjustments to the amount of paymeat = the contract rate if that rate is variabie) and other charges payable at Lender’s
address stated above, with the balance o the indebtedness, if’ not sooner paid, due and payable on ;

GWHEREAS.Wkwv;lmminﬂupﬁncipnlswnofs.n..ﬂﬂaﬂﬂ____.orsomugg
a

therec! as may be advanced pursuant (o Bowrwor's Revolving Loan Agreement d_aji
extensions and renewals Mﬂ “Note "), r-oviding for & credit limit of $ L 678,00 and an
initinl advance of § L H

TO SECURE to Lender the repayment of the inde’szdness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (inclidivw any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment o7 aii ather sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perform =i of the covenants and agreements of Borrower herel;u:

t

contained, Borrower wehy morigage, grant and convey (o Luxder the following described property located in
County of State of Itlinois:

TAX NOMBER:  32-20-210-002 %\p\

in Block 28, .n Chicago Hefgnls
ainn uf

The Southerly 25 Feet of Lot 1}
which is 2 Subdivision 20, Townshio 35 Horih. Kanae 14,
tha Third Principal Meridian, n Look Countv., Iliinov:is.

L169EL98

.  DEFT-§1 RECURDING $13.25
THMAAS.  TRAM 4077 @0/94/86 10:23:0¢
HENFE w—-as--BBE&TLTY
COOK COUNTY RECODRDER

1233 Parki Chioego Nelghts .

which has the address of
6“}11 Streot) (City)
Tllinois {herein “Property Address™ and is the Borrower's address.
(Zip Code) L e ]

-

mmmmmmummMMmum.mmmqmnm%
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of “p-;
\

foregoing, together !rith said property (or the leaschold estate if this Mortgage is on & lcasehold) are hereinafter referr

1o as the c,{g
C 2
Borrower covenants that Borrower is lawTully scised of the estate hereby conveyed and has the right to mortgage, grant Ak
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants t.p,
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to V"g

T e
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 0 morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard te the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable [aw to be given in another manner, {a} say notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{bj any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shull not limit the applicability of Federal law to this Mortgage.
Ins the event that any provision or clause of this Mortgage or the Note conflicts with applicabie law, such conflict shall
not affect other provizions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisiors of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ foes™ v ude all sums 10 the extent not prohibited by applicable law or limited herein.

14. Bomrewer's Cipr. Sorrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recows’ion hereof,

15. Rehabilitation Loy A Artement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
nnprovemem, repair, or other an agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute atd “cliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have rigainst parties who supply labor, matenials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If sorror=r sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbranc: subordinate to this Mortgage, (b} a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (c) t'.e grant of any feasehoid interest of tliree years or less nat containing an option
to purchase, (d) the creation of a purchase moner security interest for household appliances, (e¢) a transfer to a relative resulting
from the death of a Borrower, {f) a transfer wheure the spouse or children of the Borrower become an owner of the property,
(g) a transfer resuiting from z decree of dissolutior of marriage, legal separation agreement, or from an incidentat property
settlement agreement, by which the spouse of the Bo rower becomes an owner of the property, (h) a transfer in1o an inter
vivos trust in which the Borrower is and remains a bet.={w.ary and which does not relate to a transfer of rights of oceupancy
in the property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted infarmation requived by Lender 10 evaljuate the transferee as if a new loan
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
reieases Borrower in writing.

H Lender does not agree to such sale or transfer, Lender may seclare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accoY.rr.22, Lender shall mail Borrower notice of acceleration
in accordgnce with paragraph 12 hereof. Such notice shall provide & period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or dem 2id on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat ans agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upes Rorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incliding the covenants to pay when d.w any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapk 17 aereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the dgi the notice is mailed to Borrower,
by which such breach must be cared; and (4) that failure to cure such breach on or befure ‘ny date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jaudicial procoe ding. and sale of the Property.
The notice shal further inform Borrower of the right to reinstate after acceleration and the righ’ to i ssert in the foreclosure
proceeding the nonexistence of 2 defanlt or any other defense of Borrower to acceleration and fo ¢ losure. If the breach
is mot cured on or before the date specified in the notice, Lender, at Lender’s option, may declare by of the sunis secured
by this Mortgage to be immediately due and payable without Further demsnd and may foreclose thic Punctgage by judicial
proceeding. Leader shall be entitled to collect in such proceeding all expenses of loreclosare, including, but not limited to,
reasonable attorneys’ fees amd costs of documentary evidence, ahstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any prooceedings begun by Lender to enforce this Mortgage
discontinued a1 any time prior to entry of a judgment enforcing this Mortgage if: (aj Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contaiped in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrowet’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration

had occurred.

19, Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first (o payment of the costs of management
of tho Pmty and of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reascnable

oodlection
attorneys’ foes, and then 1o the sums secured by this Morigage. The receiver shall be liable to account only for those rents
actually received,

41696298
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