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THIS AGREEMENT made the 29th day of July. 1986,
between WESTINGHOUSE CREDIT CORPORATION, a Delaware
Corporation, having its principal place of business at One
Oxford Centre, 301 Grant Street, Pittsburgh, PA 15219 (“WCC")
and GATEWAY INRDUSTRIES, INC. having its principal ocffices

at _Olympia Fielda, Illinoia _ (the "Tenant").

WITNEGSSET H:

Y.EREAS, WCC has agreed to make a mortgage loan to
Triskett 7ilinois, 1Inc., ("Landlord") to be secured by a
Mortgage {(tns; "Mortgage™) covering the Landlord's fee simple
estate with sespect to the real property located at 215 East
171st St., Haivaey, Illinois, as more fully described in Exhibit
A attached herezo and incorporated herein (the "Mortgaged

Premises™):

WHEREAS, Tenant is lessee under a lease ("Cccupancy
Lease") between Lav@lird and Tenant d&ated the 1st day of
January, 1984, for spuce ("Demised Premises™) in the Mortgaged

Premisaes; and

WHEREAS, WCC and -Tenant desires to confirm their
understanding with respect teo the Mortgage and the Occupancy

Lease.

NOW, THEREFORE, in consideration of the mutual
covenants and agreements herein cortained and to induce WCC to
make tha loan to Landlord, WCC 7nAd Tenant hereby agree and

covenant:

FIRST:
The foregoing preambles are made a part hereocf.

The Tenant hereby asserts that the (Jccupancy Lease is
in full force and effect and that as of *n» date of this
Agreemant there is no default under the Occupuncy Lease on
behalf of Tenant and to the best of Tenant's jinformation and
belief no default on behalf of Landlord. Tenant hereby states
that 1t is in full and corporate possession of (ths Demised
Premises; that the Tenant is paying rent i monthly
installiments as provided in the Occupancy Lease;  Zrat all
improvements to the Demised Premises regquired to be furnished
pursuant to the terms of the Occupancy Lease hava been
completed and are satisfactory: that all duties o f an
inducement nature have bheen fulfilled; that no rents have been
prepaid except &8 provided in the Occupancy Lease and that
Tenant has no claim against Landlord which might resg%ﬁ in an
off-set against future occurring rents;; tH¥t>® 8 t nas
received no notice of a prior transfer of the Occupancy Lease;
and@ that Tenant will not enter into any modification of the
Occupany Lease without the prior written consent and approval

cf WCC.
SECOND:

Tenant hereby subordinates the OQOccupancy Lease and the
interest of Tenant thereunder to the lien of the Mortgage.

* Tenant has informed landlord of roof leaks in premises which remain
uncured as of this date.
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THIRD:

Rotwithstanding such subordination, so long as Tenant
is not in default (beyond asny period given Tenant to cure such
default) in the payment of rent or additional rent or in the
performance of any of the terms, covenants or conditions of the
Occupancy Lease on Tenant's part to be performed, Tenant's
possession of the Demised Premises and Tenant's rights and
privileges under the Occupancy Lease, or any extensions or
renewals thereof which may be effected in accordance with any
cption therefor in the Occupancy Lease shall not be diminished
or interfered with by WCC, and Tenant's occupancy of the
Demised Premises shall not be disturbed by WCC for any reason
whatscever during the term of the Occupancy Lease or any such
extensicis or renewals thereof.

FOURTH:

Notaichstanding such subordination, so long as Tenant
is not in defuuit (beyond any period given Tenant to cure such
default) in the jayment of rent or additional rent or in the
performance of ary of the terms, covenants or conditions of the
Cccupancy Lease ca Tenant's part to be performed WCC will not
join Tenant as a piriv defendant in any action or proceeding
for the purpose of ‘erminating Tenant's interest and estate
under the Occupancy Leare because of any default under the Deed.

EIFTH:

If the interest oi ‘Tandiord ashall be transferred to
and owned by WCC by reason o’ fnreclosure or other proceedings
or by any other manner, then Ternan:t shall be bound to WCC under
all the terms, covenants and conditions of the Occupancy Lease
for the balance of the term' cherecof remaining and any
extensions or renewals thereof «which may be effective in
accordance with any option therefor with the same force and
effect as if WCC were the Landlord vader the Occupancy Lease
and Tenant does hereby attorn to:

1. WCC or the Trustee under “he Mortgage when in
possession of the Mortgaged Prailses;

2. a receiver appointed in any actisn or proceeding
to foreclose said Mortgage;

3. any party acquiring title to the " Mortgaged
Premises; or

4, any successor to Landlord

said attornment toc be effective and self-operative withouvu the
execution of any further instructions on the part of any or the
parties hereto immediataly upon WCC or the Trustee under the
Mortgage succeeding to the interest of the Landlord® under the
Occupancy Lease: provided, however, that Tenant raeceives
written notice from WCC that it or the Trustee has succeeded to
the interest of the Landlord under the Occupancy Lease. The
respective rights and obligations of Tenant and WCC upon such
attornment, to the extent of the then remaining balance of the
term of the Occupancy Lease and any 8Such extensions and
renewals shall be and are the same as now set forth therein; it
being the intention of the parties hereto for this purpose to
incorporate the Occupancy Lease in this Agreement by reference
with the same force and effect as if set forth in length herein.
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BIXTH:

If WCC shall succeed to the interest of Landlord under
the Occupancy Lease, WCC shall be bound to Tenant under all the
terms, covenants and conditions o©of the Occupancy Lease and
Tanant shall, from and after WCC's succession to the interest
of Landlord under the OQccupancy Lease, have the same remedies
against WCC for the breach of agreement contained in the
Occupancy Lease that Tenant might have under the Occupancy
Lease ageainst Landlord if WCC had not succeed to the interest
of Landlord; provided, however, that WCC shall not be:

1. liable for any act or omission of any prior
landlorxd {(including Landlord}; or

2, subject to any offsets or defenses which Tenant
might have against any prior landlord {including
T.andlord}; or

3. Iwund by any rent or additional rent which Tenant
miyh® have paid for more than the current month
to ary prior landlord (including Landlord); or

4. bound by an amaendmaent or modification of the
Occupancy Lease made without its caonsent.

EEVENTH :

This Agreement may ne':: be modified orally or in any
other manner than by an ag:=2ement in writing signed by the
parties hereto or their respe~tive successors in interest.,
This Agreement shall insure t¢ the benefit of and be binding
upon the parties hereto, their gsucscossors and assigns.

IN WITNESS WHEREOF, the ga“ties hereto have hereunto
caused this Agreement to be duly exzecuted as of the day and
yvyear first above written.

WESTINGHOUSE CREDIT CORPORATION GATEWAY INODUSTRIES, INC.
'{‘ ys -
v Z /ZrZ;uueir’/
By: By: g;;aatff
Its: Caontroller

{CORPORATE ACKNOWLEDGMENT)

STATE OF £a N
COUNTY OF _Aleshemy , B8:

On this _&Lfi day of July, 1986, before me, a Natary
Public in and fgr said County and State, personally
appeared Swuspyy X, AR SCL Sk, « known to me to be
the person who a8 Mo Umdsruvytling S orcce. of Westinghouse

Credit Corporation, the Corporation which executed the
foregoing inastrument, signed thke same, and acknowledged to me
that (s)he d4id s0o sign said instrument in the name and upon
behalf of said Corporation as such cofficer and by authority of

£029££98




UNOFFICIAL.COPY .

a Resclution of its board of Directors; and that the same is
his/her free act and deed as such cfficer and the free and

corporate act and deed of s2id Corporation.

IN WITNESS WHEREOF, I have hersunto set my hand and

cofficial seal.

Nbtary Public

MANCY C SEH.'LTR. Notary Public
Pittshurgh, Alesheny County, P4
My Comaussion Expures Aug. 11, 1986

{CORPORATIE ACKNOWLEDGMENT)

STATE OF __i(.uINOIS R
COUNTY OF Tl « S8:

On this _29th day of July, 1986, before me, a Notary
Public in ana for =said County and State, personally

appeared __Alan C. Kromer ., known to me to be
the person who <8 _Co of Gateway

ptroller
Industries, Inc., tha Crrporation which executed the foregoing
instrument, signed the same, and acknowledged to me that (s)he
did sco sign said instrurart in the name and upon behalf of said
Corporation as such officer and by authority of a Rescolution of
its board of Directors; and *hat the same is his/her free act
and deed as such officer e the free and corporate act and

deed of said Corporation.

IN WITNESS WHEREOQF, I larve hereuntc set my hand and
official seal.

g e Ol £
N

oLfiey Public
4 ) .
. My fonmission Expires Nevober 3, 1987

This instrument was prepared by:

Carl ¥. Dixon, Eng.
PORTER, WRIGHT, MORRIS & ARTHUR
1500 Huntington Building
Clevealand, Ohio 44115

{216) 443-9000
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EXHIBIT A
Razoel B:
Strest Addressi 215 RBast 171st Street
g Barvey, Illincis

Fernanent Index No: 29-29-205-012 6313

Legal ntncti:tazzs

That pase ef the Southwest 1/4 ©of the Northeast 1/4 of
Section 2%, Towrs*ipy 36 North, Range 14, Esst of the Third Principal
Meridian, bounded (e descrided as follows:

Beginning at 2%e intersection ©of the Zast line of Center

Strest (said East line being # line 33.00 feet East of and parallel

with the West line ©f the Portheast 1/4 of said Section 29} with
ths North line ©f 171st Street (said North line being a line 33.00
feat North of and parallel vieh the Scuth line of the Northeast

d1/7¢ of said Baction 29):

Thence North 0* 00 OG0~ E~st on ths Fast line of Center
Strest aforedescribead a distance £ 805.66 feet to a point on the

are of a circler

Thence Southeasterly along ihe arc of a circle convex to
the Bouthwest having a radius of ¢15.'2 fest, a chord distance
of 351.90 feet and & delts angle of 50% 74* 10", a édistance of 363.36

feat to 8 Pprint of tangency:

Thance Bouth §8° 08* J0" East on = zine tangent to the
last described curve a distance of 35.18 fest ¢to a point on the
Zaat line of the West 3822.00 feest cf the Scuthvert 1/4 of the North-

sast 1/74 ©f said Section 29;

Thence Bcuth 0° 00' O0™ East on the last é.-cribed line
a distance of £44.180 fest tc a point on the Nerth linec of 171st
Strest aforedescribad;

Thente South 89 40" 40" West On the last descy Vel
1ine a distance of 3249.00 feet to the point of beginning, 1.
Cook County, Illinois.

SEFT-L31 RECORDI NG
S THAN 19T SR/OSs8s 13
s By W~y
EOTATNCRE RN T X ST “ECGEDE&
—
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