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THIS INSTRUMENT WAS PREPARED BY: pamela Leibschn
Mid Town Bank and Trust Campany of Chicago . .
2021 N. Clark Street 86337161
Chlcago, I1 60614

THIS MORTGAGE ("' Security Instrument®’) is made this 4th day of August
19 86 . between the Mortgagor, SARPH STARK , a spinster

(herein “*Borrowr. "), and the Mertgagee. - MID TOWN BANK AND ‘I’RUST COMPANY OF. CHICAGO
a corporalion orpusizad, and existing under the laws of TROORIEDY ; : ‘the State of Illinois and

whose address’ 1o:otSiscCbRiecde 2021 N. Clark Street, Ch;\.cago, IL #0614 (herein "Lender"}

WHEREAS. Borrowr! isandebied to Lender in the principal sum of EIGHTY-ONE THOUSAND NINE HUNDRED
- ($81,900.00) Dollars. which indebledness is evidenced by Borrower's

August 4,.1586 {herein “*'Noiwe'"), providing for monthly insialimenis of principal and inlcrest.
September 1, 2016.

“note dated -
with the balunce of the indebiednrss, if not sooner paid, due and pavable on

TO SECURE 0 Lender (a) the repay ment of she indebtedness evidenced by ihe Note, with interest thereon. the puyment
of all other sums. with inlerest thereon, agvadicud in accordance herewith 10 protect the security of this Morigage, and the
performance of the covenants and agreemenis L Surrower herein contained. and (b} the repayment of any future advances,
with interesi thereon, Borrower does hereby mo‘tmr,. grant and convey 1o Lender the following deseribed propenty ocated

in the County of Cook:

. Swate of lilinois

LOT 1 1IN BLOC‘K 2 IN SUBDIVISION  OF BLOCK 49 IN SUBDIVISION QF

SECTION 19, TOWNSHIP 4@ NORTH, RANGE 14, EAST COF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOJTEHEAST 1/4 OF THE NORTHEAST
1/4 AND THE SOUTHWEST 1/4 OF THE NORTAEAST 1/4 AND THE EAST l/2
OF THE SOUTHEAST 1/4) IN COOK COUNTY. LLTINOIS.

COMMONLY KNOWN AS: 31220 N. WOLCQOTT, CHICAZO, ILLINOIS 68657

TAX I.D. NUMBER: 14-19-432-824 7 "(_
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which has the address of 3220 N. !xlolcott Avenue, Chn.cggo
reet) (T4
Illingis 60657 (herein *'Propeny Address'):

and Z2ip Conbey

TOGETHER with all the | 1mprovcmcms now or herealier erected on the propeny. and a!l casements. righis. appunenances,
rents. royaliies. mincral, oil and gas rights and profits, waler. water rights. and waer siock. and all fixtures now or hereafier
auached to the propenty, all of which, including replacemens and additions 1hereto. shadl be deeed 10 be and remain a
part of the property covered by this Morigage; and all of the {oregoing. 1ogether with said property (of the leasehold estate
if this Morigage is on a leasehold) as herein referred 1o as the “*Propeny ™’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mongage, grant
and convey the Property. that the Property is unencumbered. and thay Borrower will warrant and defend gencrally the tite
to the Property against all claims and demaonds, subject o any declarations, easemens or restrictions listed in a scheduie
of caceplions (o coverage in any titic insurance policy insuring Lender’s inlerest in the Propurty,

EILFRLET LU DAM INSTRUMENT «JLLIND!S T




UNOFFICIAL COPY

Fed UG




: UNOFFICIAL COPY. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loflows:

1, Poyment of Principat and Inierest. Horrower shull prompily pay whcen due the principal of and interest on the
indebtedness evidenced by the Noic and any prepavment and late charpes duc under the Note.

2. Funds fur Taxes nnd Insurance. Subjcct 1o applicable law or 10 3 writen waiver hy Lender, Borrower shall pay
10 Lender on the day monibly puyments arc duc under the Nole, uniil the Note is paid in full. a sum (**Funds™) cqual 10
one-twelfth of; (4) yvearly taxes and assessments imposed by gavernmental badies which may attain priorny over this Securiy
Instrumient: (b} yeorly jcaschold paymems or cround rents on the Property, il any: (c) vearly hazard insur.anc: premiums:
1d) vearly mongage insurance premiums. if any. These items are called “'escrow fiems.”” Lender may estimate the Funds
due on the basis of current data and reasoncble estimates of fulure eserow hems.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or puaramecd by a federal
or siaic agency {including Lender il Lender is such an instiltion). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may nol charpe for hoiding ond apolying the Funds, anulyzing the account or verifying the escrow ilems. unless
Lender pays Barrower interest onthe Funds and applicable law permits Lender 10 make such @ charpe. Borrower ond Lender
may agree in writing that imerest shall be paid on the Funds. Unless an apreement is made or applicable l[aw requires imerest
to be [;aid. Lender shall o be required to pay Borrower any imerest or earnings on the Funds. Lender shali give w Burrower,
without cherge, an annual accounting of the Funds showing credits and debits in the Funds and the purpose fur which each
debit 1o the Funds was made. The Funds are pledged as zdditional sceurity lur the sums secured hy this Security instrument.

I the amount of the Funds held by Lender, wngether with the future monthly payments of Funds payable prior 1o the
Jdue dates of sievescrow ilems. shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
a1 Borrower' s ordon, either prompily repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds, 1 the
amount uf the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessany/«0 make up the deficiency in one or more pavmenls as required by Lender,

Uron paynmes: in-{ull oi' all sums secured by this Secority Instrumeni, Lender shall promptly refund 10 Barrower any
Funds held by Lend<i. 3. under paragraph 19 the Propeny is sold or acyuired by Lender. Lender shall epply. no laier than
immediately prior (o the (ale of the Propeny or its acquisiion by Lender. any Funds held by Lender al the lime of application
as a credit against the suias serured by this Security Insirument.

3. Application of Payinynts. Unless applicable law provides otherwisc, all paymems reccived by Lender under
paragraphs 1 and 2 shall be apOticd: first, 10 late charges duc under the Note: second, 1o prepaymeni charpes due under
the Nuoie; third, 10 amounts payable-onder paragraph 2: fourth, o inerest duel and last, 10 principal due,

4. Chargpes; Liens. Borrowe: skhall’‘pav all 1axes. assessmems. charges. fines and impasitions aliributable 10 the Propeny
which may siain priority over this Security Instroment, and leaschold payments or ground rents. il any. Buorrnwer shall
pay these obligations in the manner provised ‘n paragraph 2. or if not paid in that manner, Borrower shall pay them on
tisme directly 10 the person owed puyment. 3arrower shall promptly furnish 1o Lender #11 notices of amounts 10 be paid um:lcr
this paragruph. )i Borrowetr makes these paynienis directly. Borrower shall prompily furnish (o Lender receipis evidencing
the poyments.

Borrower shall promptly discharge any lien whirh has privrity over this Securhty Instrument unless Borrower; (a1 aprees
in writing 10 the payment of the abligatinn secured &) the licn in a nunner accepiable 10 Lender: (P) contesis in giind faith
the Jien by, or defends agoinst enforcernent of the Jienin, dogal proceedings which in the Lender’s opinion operale W prevent
the enlorcemen: of the hien or forfeilere of any purt of th: Prepeniy: or (¢} secures from the holder of the lien an agreemens
satisfovton fo Lender subardinaung the lien to this Securny Jassrument. 11 Lender delermines that any part of the Prupeny
is subgect 10 % lien which muay attain priority over this Sccvnsarsirment, Lender may pive Borrower a4 navice identifsang
the lien, Borrow er shall saiisfy the lien or tahe one o1 more of thelagions set furth above within 10 duys of the piving ol maice.

5. Huzard Insuronce. Borrower shall keep the improvemensd mow existing or hereahier erecied on the Propeny insured
aguins loss by fire, huzards inciuded within the term exiended coverige’” and any other hazards for which Lender requires
insuranee. This insurance shall be mninmained in the ameums and Tor e/ pesiods that Lemder requires, The insurance curner
providing the insuranes shall be chosen by Borrower subject i Lende:r s apprecal which shull not be unreasonpbly wihheld,

All tnsurance policies and repewpis shall be aceepiiable in Lender and sHinll iaclude a standard morigage clavse, Lender
whall have the right w bold the policies and rencwalbs, H Lender teyuires, Borreweed shall promptly give 1o Lender #l) receipis
of paid premivms and renewal noices. In the event of loss. Borrower shall give Hronpt nntice 1o the insuranee carner and
Lender, Lender may muke prool of toss if not muasde prompily by Borrower,

Unless Lender and Borrower otherwise upree in writing, insurance proceeds shri‘he applicd 10 reswration or repair
of the Propeny damaged. if the restoration or repair is cconmmicitlly feasible and Lender ssecurhy is non lesseacd. M 1he
resworauon or repair is not ccopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applivd 10 1he su.ns secured by this Security bnstrument. whether or not then due, with any excess piao Borrower, IT Borrower
ahandons the Propeny. or does nol answer within 30 days a notice from Lender that the instrance carrier has offered 1o
setlle a cloim. then Lender may collect the insurance proveeds, Lender may use the proceeds In repuir orcesinre the Property
ar 1o pay sums secured hy this Security Insirument. whether or not then due. The 30-day period will/oegin when the nolice
is given.
Unless Lender and Borrower ntherwise agrec in writing. any application of proceeds to principal sh=!! no exiend or
posipone the due dme of the monthly pzyments referred 1o in paragraphs | and 2 or change the amount orche payments,
)M wnder puragruph 19 the Property is acguired by Lender. Borrower™s right (o any insurance policies and proceeds resulting
from dumape 1o the Property prior 10 the scquisition shall pass 10 Lender 10 the exient of the sums secured by this Sccurity
Instrument immediaieh priar tn the acguisition.

6., Preservation and Muinienance of Property: Leaseholds, Borrower shall ol desiroy, damage or substaniiully
change the Propeny |, sllow the Property 1o deterioraie or commit wasie, 17 this Secority Instrument is on a leasehold. Borrower
shall comply with the provisions of the leuse. and if Borrower acquires fee title 10 the Prapeny. the leasehuald and fee title
shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperiy; Morigage Insurance. I Borrower fails 1o perform the cavenants
und pgreemems contained in this Sceurity Instrumient, or there is 2 legal proceeding that maey significantty affect Lender's
richis in the Propeny (such as a proceeding in hankrupicy, probate, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessury to protect the value of the Propeny and Lender’s rights in the Propenty .
Lender’s aciions muy include paying any sums secured by a lien which hus priority aver this Security Insirument, appearing

in courni, paving reasonaghle atlorneys’ fees and enicring on the Fropeny 10 make repairs. Although Lender may wke aciion

under this paragraph 7. Lender does not have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear imerest from
the dite af disbursement at the Noie raie and shall be payable, with interesi, upan notice fram L #nder 10 Borrower requesting
payment.
I Lender required monpupe insurance ss 8 condnion of making the lann secured by this Secority Insirsmem, Borrower
shall pay the premiums required 10 mainin the insurance in efiect umil such time as the reguirement [or the INSUrENCE IcTMiBVIES
in accordanve with Borrower's snd Lender’s written agreement ar applicable law,

B. lnspeciion. Llender vr his agent may make reasonshle entries upon and inspections of the Propeny. Lender shall
give Dorrower nolice at the time of or prior 10 an inspecyion specifying repsoazble covrs for the inspection.

TITLELIS.
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¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned
and shall be paid to Lender. ‘ .

In the event of a total 1aking of the Propzsrty, the proceeds shall be applicd 1o the sumns secured by this Security Instrument,
whether or not then due, with any exczss paid to Borrower. In the eveni ol a partial taking of the Property, uniess Burrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount .ol: the
proceeds multiplied by the following fraction: (a) the total amount of Use sums secured immediutcly before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shali be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor uffers 1o
make an award or settle a3 claim for damages, Borrower faiis to respond tu Lender within 30 days after the date the notice
is given, Lender is authorized o collect and apply the proceeds. at its option, cither to restoration or repair of the Property
or 10 the sums sccured by this Sccurity Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any applications of preceeds 10 principal shall not exiend
or postpone the duc date of the monthly payments referred 1o in paragrauphs | snd 2 or change the amount of such paymiens,

>

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modilication - -

of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest, Lender s?:mll not ‘bc
required 1o commence proceedings against any successor in interest or refuse to exilend time for payment or otherwise modify
amonization of the sums sccured by this Security Instrumc:.t by reason of any demand made by the original Borrower or
Borrower's successors in inerest. Any forbearance by Lender in exercising any right or remedy shall nnt be a waiver of
or preclude the exvrcise of any right or remedy.

11. Succeszors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrumeri shall bind and bencfii the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borrgwer’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nurexzcute the Note: (a) is co-signing this Security 'nstrument only to mortgage, grant and convey that
Borrower’s intergst isi \2< Tyoperty under the terms of this Security instrument: {b) is not personaly obligated to pay the
sums secured by this Secu’ity Jnstrument; and (c) agrees that Lender and any other Borrower may agree to eatend, medify.
forbear or make any accommiada’ians with iegard 10 the terms ol siis Security Instrument or the mote without that Borrower’s
coasent. .

12. Loan Charges. If th=can secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted soha' the interest or other loan charges collecied or to be collected in connection with
the Joan exceed the permitted limits, 2leei; (a) any such loan charge shall be reduced by the amount necessary to reduee
the charge 1o the permiuted limit: and (D) any~cums alrcady coliected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choos': 1o raake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduse: principal, the reduction will be treated as a partinl prepayment without
any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. [ eriactment or expiration of applicable laws has (he effect of rendering
any provision of the Note or this Security Instrumient vi=nfnrueable according to its terms, Lender, at bts option, may require
immedizte payment in full of all sums secured by this Ser urity. Instrument and may invoke any remedies permitied by paragraph
19. Il Lender exercises this option, Lender shall take the steyps specified in the second paragraph of paragraph 17.

14, Notices. Any notice 10 Barrower provided forin this Sccurity Instrument shall be given by delivering it or by

.mailing it by. first class mail unless applicable law requires use Of 7 aother method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice 10 Yenler. Any notice to Lender shall be given by lirst class
mail to Lender's address stated hercin or any other address Lende? vcsignates by notice to Borrower, Any nrotice provided
for in this Security Instrument shall be deemned 10 have been given 1o/d7rrower or Lender when given as provided in this

paragraph.

15. Governing Law; Severability. This Security Instrument shal'ue governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any pravision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of1his Security Instrument or the Nete which
cun be given effect without the conflicting provision. To this end the provisions £ \his Security Insirument and the Note
are declared 1o be severable,

16. Dorrower’s Copy. Borrower shall be given one confuormed copy of the otz

17. Transfer of the Property or a Benelicinl (aierest in Borrower, If all or any san of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, assigned or transferred und Borrower is not a natural
person) or il Borrower enters into Articles of Agreement for Deed or any agicement for mistallm=nt sale of the Property
or the beneficial interest in Borrower (and Borrower is not a natura! person} without Lender’s prior writien consent. Lender
may, at its option, require immediate payment in full of all sums sccured by this Security Instrumizzi. However, this option
shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this Securicy insitrument.

If Lender exercises this option, Lender shall pive Borrower n:ice of acceleration. The notice skal> provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay aill.sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lerder may invoke
any remedies permilted by this Security Instrument without further notice or demand on Bortower.

18. Borrower's Right.to Reinstate. 1f Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrusnent discontinued a1 any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all surns which then would be due under this Security instrument and the Note had no acceleration occurred;
(b} cures zny defauli of any other covenaris or agresmemts: (c) pays all cxpenses incurred in enforeing this Security Instrument,
incleding, but not limited to, reasonable attormeys” fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rig’.ts in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shail continue unchanged. Upun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstaie
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice to B - nwer prior to scceleration following Dorrower's
breach of any covenant or agreement in this Security Instrament (), 3t nnt prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice sholl specify: (a) the defzult; (h) the action required lo
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrnwer, by which the default
must be cured; and {d} that failure to cure the default on or hefore the date speci—d in the notice mmay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd saie of the Property. The notice
shall further inform Borrower of the right 1o reinstate afler acceleration and the right to assert in the [oreclosure
procecdinthe nonexistence of a defavlt or any olher delense of Borruwer (o acceleration and foreclosure. IF the default
is noi cured on or befure the date specified in the notice, Lender at its option may require immediate payment in full

and of this Sccurity Instrument.
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of ali sums secured by this Security Insirument withou: further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entilled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, bul pot imited to. reasonable atiorneys® fees and costs of title evidunce.

20. Lender in Pussession. Upon acceleration under paragraph 19 or abupdonment of the Propezriy and at any lime
prior to the expiration of any period of redemption fallowing judicial sale. Lender (in persun. by agent or ty judicialls appointed ,
receiver) shall be entitied 10 enter upon. lake possession of and manage the Property and to coliect the rems of the Prapern
including thuse past duz, Any costs callected by Lender ar the receiver shall be applied firsi o payment of ithe costs of
manaesment of the Property and collection of rents. including. but not lintited to. receiver’s fees. premiums on receiver’s
ronds and reasonable attorneys™ fees. and then 1o the sums secured by thiy Seeurity Iastrument.

2. Release. Upon paynient of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
witk charge 1 Borrower, for reasonsble costs of preparation and delivery of a release deed. Borrower and Lender agree
that if the Federal National Morguage Association or the Federal Homs Loan Mongagpe Corporation buy all or some of the
Lender's inerest under this Security Instrumeni, such preparation and delivery of a releese deed shall be without charge.
Notwithstanding the Toregoing Borrower shall pay all costs of recordation. if any.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders o this Security Instrument. 17 onc or more riders are execuied by Borrower and recorded 1ogether with
this Security Instrument. the covenants and agreements of each such rider shall be incorporaed into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a pan of this Securiry Jastrument.

{Check applicable box(es)] .
=3 Adjusaple Rate Rider [ condominium Rider Gd 2 Family Rider

[ Graduater-Paymen Rider O Planned Unit Developmem Rider

£ Othersy fopeifv)

BY SIGNING BELC V. Borrower accepts and agrees jo the \erms and covenants contsined in this Securiry Instrument
and in any rideris) executeo by forrower and recorded with it

IN WITNESS WHEREOF. Borrower »as executed this Mongage.

e Sarah Stark g
&

T —wneetr
: 3
iy
M p)
o

' Cook
STATE OF ILLINOIS. i Coariy s
LY 1. the undersigned . & Miowary Public in and for said county and siate.

o0 hereby cermify that - . :
56 rah §hrk, b5 p n’ps.fweV

personally known te mz to be the same Personis) whose nameis) b _S'tElI](
subscribed 1o the foregoing instrument. appeared before me this day in person. and scknrwiedped that _she -

signed and delivered the said-insirumem as _her. free and volunuury act. for the uscs and purposes therein se1 fonh.

Given under nyy hand and official seal. this ath | day of Aug‘Lli‘E_ . 1e 86

My Commission expires: 7//0/% ] |

tSpuce Below This Line Reserved Far Lender and Rocurder) ~a
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MORTGAGE RIDER
MTB 800657-0

Loan Number: CITICORP 807370

NOTICE: The Securily Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interesl rate will result in higher payments. Decreases in the interesi rate will result In lower paymenis,

This Rider is made this 4th day of August .19 86 , and Is incorporated into and shall be deemed
to amend and supplement the Mertgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower’') to secure Borrower’s Nole to MID TOWN BANK AND TRUST COMPANY OF CHICAGO,

2021 North Clark Street, Chicago, Hlinois 60614
(the “Lender’) of the same date (the “Note’) and covering the property described (n the Securily Instrument and localed at

3220 N. Wolcott Avenue, Chicago, Illinois 60657

Property Address
MODIFICATIONS, In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender Tuther
covenant and agree as follows:

.

A. Interest Rate and Moy Payment Changes
The Note has an *Initial luierest Rate” of  2.50 %. The Nole interest rate may be increased or decreased on the first

day of the month beginning'on September 19 91 and on that day of the month every g0 -

month(s) therealter.
Changes in the interest rate aregaserned by changes in an interest rate index called the “Index". The Index is the: [Check one

box to indicate Index.]

(1) Bd* The weekly average yield on/Snited States Treasury securities adjusted 1o o constant maturity of 5 year(s), as made
availuble by the Federsl Reserve Noard. .
In no event over the full term of the Mote will the interest rate be increased more lhm?lve and One Half percentage
points(  5.50 %) from the Inius! Rate of Interest.
Before each Change Date the Note Holder will calculate the new interest rate by addinglwo and One Quartex
percentage points {  2.25 %) 1o ine Curren. Index. However, the rate of interest that is required to be paid
shall never be increascd or decreased on any wipgie, Change Date by more than Three percentage points
( 3.00 %) from the rate of imerest.Zorenrtly being paid,

(2) O*  Other: &6;'?!:?;
g
r 4

If the Interest rate changes, the amount of Borrower's monthly payments wiil “hange as provided in the Note, Increases in the
interest rate will result in higher payments, Decreases in the interest rate will resultin 1ower payments,

B. Loap Charges g
It could be that the loan secured by the Security Instrument is subject to a law which s aaximum loan charges and that [aw is

interpreled su thal the interest or other loan charges cotlected or to be collected in connection/with the loan exceed the permitted
limnits, then: (i} any such loan charge shall be reduced by the amouni necessary to reduce the'dharge to the permitted limit; and (ii)
any sums already collected from me which exceeded permitted limits will be refunded to me. The tender may choose to make this
refund by reducing the principal 1 owe under the Note or by making a direct payment to me. If arzfund reduces principal, the

reduction will be treated gs a partial prepayment.

C. Prior Liens
If tender determines that all ar any part of the sums secured by 1his Sceurity Instrumen! are subjeet to a liesd »wiivich hos priority over

this Sccurity Instrument, Lender may send Borrower a notice identifying that lien, Borrower shall promptly act with regard 10 that
liep as provided in paragraph 4 of the Security Instrument or shall promgptly secure an agreement in a form satisfaciory to Lender
subordinating that lien 1o this Sccurily Instrument.

D. Transfer of the Property
IT there is a transfer of the Pruperty subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

currept Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest rale change (if there is u
limit), or (3) a change in the Base Index figure, or ] of these, as a condition of Lender’s waiving the option Lo accelerate provided in

paragraph 17,

]
] )
r By signing this, Borrower agrees to all of the above. M (Seal)

tar ~-Borrower
*11 more than one box is cheeked or if no box is ehecked, Sarah S k

and Lender and Borrowser de not elherwise agree in writing,
the first Index named will spply, {Seal)

- Borrower

(Seal)

—Barrower

(Seal)

- Borrower

FORM 3645 A
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2-4 FAMILY RIDER Citicorp 807370

{Assignment of Rents) Ioan Mumber:

THIS 2-4 FAMILY RIDER is made this .2t0__day of August ,19 86
and is incorporated into and shall be deemed to amend and sipplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument"; of the same date given by the undersigned (the "Borrower’j to sccure Borrower’s
Note to TONN _BANK TRUST COMPAMY OF CHICAGO {the Lender")

of the same date and covering the preperty described in the Security Instrument and located at:
3220 N. Wolcott Avenue, Chicago, IL 60657

(Property Address)

2.4 Family Covenants.
In addition to the covenants and sgreements made in the Security Instrument, Borrower and Lender further

eovenant and agree as follows:

A. Use of Properiy; Compliance With Law,
Borrower shall not seek, agree to or make a change in (™~ une of U2 property or its zoning classification, unlesy

Lender has Jegrved in writing to the change, Borrower shall comply with all laws, ordinances, regulations anq
requirements o1 any governmental body applicable to the Property.

Subordinate Lieits.
Except as permittrd Uy federal law, Borrower shall not allow any lien inferior to the Security Instrument td

be perfected againstio< Property without Lender’s prior written permission.

Rent Loss Insurance.
Borrower shall maintain iagurance against rent loss inn addition to the other hazards for which insurance is

required by Uniform Coveiunt 5.

“Borrower's Right to Reinstate’ Telited.
Uniform Covenant 18 iz deleted.

Assignment of Leases.
Upon Lender's request, Borrower shall ass.ign to Lender all leases of the Property and all security deposits

made in connection with leases of the Praperiy. Upou the assignment, Lender shall have the right to modify
extend or terminate the existing leases and“ic execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word *'leasa® shall inean "'sublase’.if the Security Instrument is on a leasebold,

Assignment of Rents
Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property. Barrower

authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agenisl Miowever, prior to Lender's notice to Berrower of
Borrower’s breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the benGiii of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignmeni-or additional security only.

1f Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums secured by the Serusity lnstrument; (ii) Lender shall be
entitled to collret and receive all of the rents of the Property; and (iii) each ‘tvnont of the Property shall pay all
reats due and unpaid to Lender or Lender’s agent on Lender’s written demand o Lhe tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil nGt perform any act that would
prevent Lender from exercising its rights under paragraph F.

Lender shall not be required to enter upan, take control of ot maintain the Property befoieor alter giving notice
of breach 0 Borrower. [{nwaever, Lender or a judicially appointed receiver ;mny do so ab any’Lilae there is a breach,
Any application of rents shall not cure or waive any default or invalidale any other right or rémecty ol Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securily Instriment is paid in full,

G. Cross-Default Provision.
Borrower's default or breach under any note or agreement in which Lender has an interest shall be a breach

under the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instru-
ment.

By Signing Below, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

e SOl D STED (seal
Sarah Stark — Borrower
(Seal)

— Dorfrower
.

(Seal)
-— Borrower

(Seal)

— Borrower

FOPRM JB82 A MULTISTATE 2-4 FAMILY AIBER ~ FRMA/FHLMC Unitorm Instrument
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