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State of lilinois Mortgag’é O & | I3LAdaabgia4l -
ﬁ‘,' e . l . l
LOAN #00018677 (0095)
This Indenture, Made this 30TH _ day of . JuLY .19 86 between

LESLIE A, LBMB SR, AND -
EVONE .LAMB , HUSBAND AND WIFE _
., Mortgagor, und

WESTAMERIGA MORTGAGE COMPANY , A COLORADO CORPORATION ‘ S
a corporation organized and existing: underthe laws of THE STATE OF COLORADO o _ .

Morpagee. 863371’?1

R

‘Witnesseth: That wherens the Mongdgor is jusily indebted to the Morigugee, as is evidenced by a ccrtum prommnry note béaring

\3 even date herewith, in the principal sum:of

FIFTY 'I'WD THISAND FIVE HUNDRE!J AND 00/100

¢ 52, 500 00 ) o - Dollurs
payable with mtcru.l at the riepf NINE AND ONE"'HALE per centum ( 9.50 g

er annum on the unpaid bataitrd vntil pdld and made pnyuhlc to the order of the Mortgagee at its office in
7900 EaST 'iLIION7AVENUE, SUITE 500

DENVER, CU. 4523 ‘
interest being pnyablc in ‘rimmhl'y

of at such other %ﬁ“ﬁﬁﬁﬂ&gﬁi ““6‘1&3‘ hmwjmti%g/fgd delivered; the smid principa) and mD""uMS 4410 )

) installments of
\\on the first day of SEPTEMBER 98( /2% 2 like sum of the first day of each and every month thereafter until the note is [ully
fAJpaid, except that the fi ng&ﬁ&qem Of pl’lnClp.l[ %1(1 irierest, if not sooner paid, shall be due and payable on the first day of
2()
Now, therefore, the said Mortgagor, for the better s¢turing of the payment of the said principal sum ol money and interest and the
performance of the covenents and agreements hercin contamed does by these presents Mortgage and Warrant unto the Mortgagee, it
successors or nssigns, the following described Real Estate situdie, lvine, and being in the county of

and the State of Hlinois, Lo wit:

LOT 224 IN J. E. MERRION'S COUNTRY CLUB HILL'S UNIT NO, 8, A

SUBDIVISION OF PART OF THE NORTH /2 OF THE NORTHWEST 1/4 /

AND PART OF THE SOUTHWEST 1/4 OF bh ‘D NORTHWEST 1/4 OF

SECTION. 31, TOWNSHIP .36 NORTH, RANGE 3. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK C6UN'I‘Y, ILLTACIS, {/h\- } l
K ﬂ\ \ K /
n) lD |

%0%[ I r‘h /’7

Together with all and singular the tenemems, hereditaments and appurienances thercunto belonging, and the veris, iskues, and profils
thereol: and all apparatus and fixtures of every kind for the purpose ol supplying or distributing heat, light, wazer, or power, and all
plumbing and other fixtures in, or that may be placed in, any building now er hereafter standing on said lund, and also Al the estate, right,

title, and interest of the said Mungagor in .md 10 said premises.

C.I;!J&ﬁﬂ‘aﬁ

To have and to held the above-described premises, with the up-  of this instrument; not 10 suffer any lien of mechanies men or
purtennces and fixtures, unto the said Morigagee, its successors material men to attach 10 said premises; to pay lo the Mortgagee,
and assigns, forever, for the purposes and uses hercin set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from-all rights and benefits under and by virture of the sufficient to pay all taxes and assessments on said premises, v1 any
Homestead Exemption Laws of the State of lilinois, which said Lax or assessment that may be Jevied by authority of the State of
rights and benefits the said Mortgagor does hereby expressly 1linois, or of the county, 1own, village, or city in which the said
release and waive, land is situate, upon the Mortgagor on account of the ownership by
thereof; (2) a sum sulficient 1o keep all buildings that may wt any o5
And said Mortgagor covenants and agrees: time be an said premises, during the continuance of said ’h;

indebtedness, insured for the benefit of the Mortgagee in such i
e 4
Sija

To keep said premises in good repair, and not to do, or permit  forms of insurance, and in such amounts, as may be required by

to be done, upon said prcmlscs anything that may impair the the Mortgagee,
value thereof, or of the sccurily mtcndcd o bc cffected by vmuc e

This form [s used in connection with mortgages Insured under the one- 1o four-lamlly programs of the National Housing Act which
provide for periodic Mortgage tnsurance Premium payments.

Poge 1af4 HUD-52116M{10-45 Edition)

Previous Editions Obsolate
ILD48/ DM 1:88 24 CFR 203.17(n)
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All insurance sh Lbe-earrietd-hrrompanics approved by the
Mortgagee and the Dol 1 nd renewnls thereof shall. b held by
the Morigagee 1:1d av ﬁ S\ereto {&% ble c uses in
favor of and in form agbep ablei1o!the Mortgag ln event of
loss Mortgagor will wewtl ectiate notled by™ mml to the Mort-
gagee, who may make prool of los if not made premptly by
Mortgagor, and each-insurance eoimpany concerned is hereby
anthorized and directed to make payment for such loss directly te
the Mortgagee instead of 10 the Mortgagor snd the Mortgagee
joindy, and the insurance pmcet.ds. or any past thereof, may be
applicd by the Mortgagee at its option either to the reduction of
the mdeblcdness hcreby sccurcd OF:10 the restoration or repair of
the property damaged. In‘event of" foreciosure of 1his morigage
of uther (ransfer of title to the mortgaged property in e\:lmgmsh
ment of the intlehtedfiess securedihéreby, all right, title and in-
terest of the Morlgagor.in and (o any insurance policics then in
foree shall pass to thy awchaser or grantee,

That if the premises, or 4ay part thereof, be condemned under
any power of eminent domaia/or acquired for a public use, the

damages, proceeds, and the <onslszation for such acquisition, to
(ne extent of the (ull amount of \ndekindness upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
assigned by the Mortgagor 1o the Morpusce and shall be paid
forthwith 1o the Mortgagee to be applied by icon account of the
indebtedness secured hereby, whether due orogc

The Mortgagor Turther agrees thal should this mbrigage and
the riote secured hereby not be eligible for insurance urder the

National Housing Act within THIRTY

hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the THIRTIETH  days time from the date of this mortgage,

geclining 1o insure said note and this mortgage, being deemed
conclusive proof of such mclzg:bl[ny), the Mortgagee or the
holder of the note may, at its option, declare ull sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided Tor itercin and in the note secured hereby for a period of -
thirty (30) days after the duc date thereofy. or in case of a breach
of any other covenant or agreement hereln stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall; at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
dus, the Morigngee shall have the right immediately to forechose
this morigage, and upon the {filing of any bill {or that purpose,
the court in which such bill is filed may at any time therenfter,
cither before or after sale, and without notice to the said Mort-

gagor, or any party claiming under said Mortgagor, and without
* regard to the solvency or insolvency af the person or persons

liab'e for the payment of the indebtedness secured hereby, at the
+ «time of such applications for appointment of a receiver, or for

" an order to place Mortgagee in possession of the premises, and

--.wuhaut regard to the value of said premises or whether the same
.zhall then be occupied by the awnes of the equily of redcmpuon,
‘_m a hamestcad endes an order plncmg the Mortgagee in posses-
sion of the prémises; or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, -and profits of
the suid premises during the pendency of such forcclosurc suit
and, in case of sale and a deliciency, dunng the fuli statutory
period, of redemption, and such rents, issues, and profits when .
collected may be applied toward the paymeni of the indebtedness,

days from the .\’b-” v

\‘i L 3 ! L .
cusls, taxes, insurancc. and other items necessary for the protee-

tion and preservation of the property.

7

Whenever the said Morigagee shall be placed tn possession of
the above described premises under an order of a court iy which
an action is pending to Toreclose this mortgage or o subseqirem
mortgage, the said Morigagee, in its discretion, may: LLEW
said premises in good repairy pay such eurrent or back ia\(u;]and
assessments as may be due on the said premisesy pay for an’
mainiain such insurance in such amounts as shall have bcoﬁ"i
guired by the Morigagee; fease the said premises to the Muﬁw
gagor or others upon such terms and conditions, ciiher withanfor
beyond any period of 1o dunpuum ay are approved by the Lﬁﬁ‘ﬂ
collect and receive the rents, issues, and profits for the use n'tuhc
premises hereinabove described; and employ other persons and,
expend itsell such amounts as are reasonably accessary 1o carry
out the provisions of this paragragh,

And in cuse of foreclosure of this mortgage by said Mongagee
in any cour? of law or equity, a reasonable sum shall be allowed
for the soficitor’s fees, and stenogritphess’ tees of the complain.
ant in such proceeding, and also for all outlays for docuatentary

- evidence and the cost ot a complete abstract off e for the pui-
pose of such Toreetosure: and in case of any other suil, or lepa
proceeding, wherein the Mortgagee shall be made a parey theretn
by reason of this mortgage, its costs and expenses, and the
reasonabis: fees und charges of the attorneys or solicitors of the
Morigagee, so made partics, for services in such suil or pro-
ceedings, shall be a further lien and charge upon the said
sremisestungler-this; nsngagu and all such expenses shall become
so mueh addilional“indebtedness securgd hereby and be allowed
in any decree foreclosing this mortgage. . e

And there shull be Included in any decree Toreclosing this mon -
guge and be paid owt of the proceeds of any sale made in pue-
suerice of any such decrees (1) Al the costs of such .mi.t or suils,
adverdsing) sale, and conveyance, inctuding artorneys', solicitors’,
and stengpraphers” fees, ontlays for documentary evidence and
cost of said /baract and examination of tithe; (2) all the moneys
advanced by the faongagee, ifny, Tor the purpose authorized jn
the mortgage witi imenest on sucht advinees at e rataeset forth
i the note seewred berepy, from the time such idvances are
matde; {33 all the accroed Fhigrast remaining wapaid on the in.
debtedness hereby scured ;48 d" the said principal money ce-
maining unpaid. The overplus ofshe proceeds of ‘;.llu il any,
shall then be paid to the Morigasor,

If Morigagor shall pay said note atesime ond in the mannet
aforesaid and shatl abide by, comply witn /and duly peclorm all
the covenams and agreements herein, then<oia conveyanve shell
be i and void and Muortgagee will, within ihirg (30} duvs sty
written demand therefor by Morigagor, execute @ release ar

satisfaction of this mortgage, and Morrgm,or hcrcby waivesthe
benefits of all statutes or laws which require the earlier memn
ot delivery of such release or saml‘acuon by Morlgag‘cc. -

1 Is expressly agreed (hul 10 cx!ensaon 0! lhc time Ior payment
of the debt hereby secured given by the Mortgagee 1o any suc.
cessor in interest of the Morigagor shull operite ta release, in
any manuer, the original liabifity of the Mortgagor,

The. covenants. herein contained shall bind, and the benefirs
and advantages shall inure, o the Tespective hwits, exceutars, ad-
ministrators, successors, and assigns of the partics heeeto,
Whercver used, the singulas number shalt include the plural, the
“plural the singular, and the masculine geader shull include the
feminine;
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