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This instrument wus prepared by:

FIRST.BANE. .& . THIST. CO.,.. PALATINE,

(Nnmo',\

WRY. - P.0.. BOK 249
MORTGAGE PALATINE, II 60067

THIS MORTOACE " Security Instrument™ is givenon  JUNE. X6, oot
The morigsghed:  VINCENT. J. . SCALABRIND -AND. KAREN L, . SCALABRINO, . HIS. WIFE .,. .AS..

! ("Burrower™). This Security Instrument is given to
FIRST BANK . & TRUST.CC..,  PALATINE, -- , which is urganized and existing
under the laws of . THE. STAT: OF . ILLINOIS and whose address is
35 .M, - BROCKWAY -~ -B,O.. BOX( 249 FALATINE, IL. 60067 ... ... ("'Lender”).
Borrower awes Lender the principal supid of SEVENTY -1

Ak kkRAkk A AARh kAR d by . Doiars (US. 8 ). Thls debr is evidenced by Borrower's note

dated the same date as this Security [nstrumem {"Nuote™y, whxch provides for moncdhly payments, with the full debe, if not
paid earlier, due and payable o  JULY -1, 20DL oo This Security Instrument
secures to Lender: (ay che repayment of the depvevidenced by the Note, with incerest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, wittdinterest, advanced under paragraph 7 to protect the securicy of this
Security Instrument; and () the performance of Burrd wer's covenaats and agreements under this Security Instrument and
the Nute. Far this purpose, Borrower does hereby mortgdge, prant and convey to Lender the following described properey
located in .. . County, Hlinois:

10T 10 IN BLOCK 8 IN PEPPER TREE FARMS (OM(T 2, BEING A SUBDIVISION IN
THE WEST 1/2 OF 'THE NORTH WEST 1/4 OF SECTI'® 11, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERICIN, ACCORDING TO THE PLAT

THEREQF REDORDED AS DOCUMENT 20484667, IN COZU COUNTY, ILLINOIS.

S PERMANENT INDEX NUMBER: 02-11-113-010-0000 . #4- -

which has the addeess of . .13100 - PEPPER 'M'éw

Mlinwis . ("Properey Addreess’™);

60067 1Z1p Codde} perty '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, reats, royalties, mineral. oil and gas eighes and profics, wacer righes and stock and all fixtures now or hereaftegp
@ puart of the properey. All replacements ard additions shall also be covered by this Security Instrument. Allof the foregoing @7
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righo ¢
mortgage, grant and convey the Property and that che Property is unencumbered, excepr for encumbrances of recor
Borrower warcanes and will defend generally the title ro the Property againse all claims and demunds, subject o o
encumbrances of recond. L

THIS SECUBITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varittions by jurisdiction w constitute a uniform security instrument covering real properey.

FLLINOIS —singie Family—FKMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BMANKENE SYSTEMY INC 8T CLOUD. MM BEIOT FORM MD 1L 8/84
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If Lender required morrgage insurance as a condition of making the loan secured by this Security In-
stcument, Borrower shall pay the premiums required o mainrain the insurance ineffect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s writcen agreemenr or applicable law.

8. Inspection. Lender or ats agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcr or consequential, in connection with any
condemnation or uther taking of any pure of the Property, or for conveyance in lieu of condemnacion, are hereby assigned and
shall be paid ro Lender.

In the evenr of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid co Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Inserument shall be reduced by the amount
of the priceeds mottiplied by the folluwing fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the/fars marker value of the Property immediacely before the raking. Any balance shall be paid to Borcower.

1t the Propertvis ubandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers to make
an award or sercle a Jasm for damages, Botrower fails to respond to Lender within 30 days afeer the dace the nurice is given,
Lender is autharized (O coullect and apply the proceeds, at its aption, either (o restoration or repair of the Properey or to the
sums secured by this Seceic Instrument, whether ur nat then due,

Unless Lender an srboerpwer otherwise agree in weiting, any application of proceeds 1o principal shall not extend or
pustpene the due date of theunosshly payments referred to in paragraphs 1 and 2 or chitnge the amount of such payments.

10. Borrower Not Retevied; Forbearance By Lender Not a Waiver. Execension of the tme for payment or
muodification of amortization of rhesums secured by chis Security Inscrument granted by Lender o any successor in interest of
Borrower shall not operate ta release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required ro commence proceedings Lgrinst any successor in interest or refuse toextend time for paymentor otherwise
modify amortization of the sums secuced oy this Security {nsteument by reason of any demand made by the originel Borrower
or Burrower's successors in intecest. Any forbraronce by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any righet or remedy!

Li. Successors and Assigns Bound; Joinrand Several Liability; Co-signers. The covenants and agreementcs of this
Security bnserument shall bind and benefit the sucressars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Burrower’s covenaats and agreements 2batl be joing and several. Any Borrower who co-signs this Security
Lastrumenc bue does not execute the Note: (a) is co-sigeing this Security Instrument only to mortgage, grantand convey thar
Burrower's interest in the Property under the terms of Vhis Sceurity lnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and t¢) agrees thit Leader and any other Borrower may agree to extend, maodify,
forbear or make any accommodations with regard <o the weas of this Security Instrument or the Note withour that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Iestridment is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interese or otheston charges collected or 1o be vollected in conaection
with the loan exceed the permitted limits, then: (a) any such loan charge 2inp 1l be reduced by the amoune necessary to reduce
the charge to the permitted limit; and (B) any sums already collected fron Barsower which exceeded permisted limirs will be
refunded to Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a
direcr payment o Borrower. If a refund reduces principal, the reduction will be treated as a pactial prepaymene without any
prepayment charge under the Nore.

13. Legislation Affecting Lender’s Rights. If enuctment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according tu its tormas; Mender, at its uption, may require
immediate payment in full of all sums secured by this Security Instrument and may icveke any remedies permicted by
parsgraph 19, 1f Lender exercises this option, Lender shall tuke the seeps specified in the scecopd paragraph of paragraph 17.

14, Notices. Any natice (o Borrower provided for in chis Security Instrumenc shallibve given by delivering it or by
mailing it by fiese cluss mail unless applicable law requires use of another method. The notice shall B Girected o the Property
Address or any uther address Burrower designates by notice wo Lemdder. Any notiee o Lender shallbe givea by first class mail
t Lender's address stated herein or any orher address Lender designates by nutice to Borrower. Ay roticr provided for in
this Security Inszrument shall be deemed 1o have been given o Borrower or Lender when givenas provided n chis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law‘aid the law of the
jurtsdiction in which che Property is located. In the event thatany provision or clause of cthis Security Instrosarayor the Note
conflices with applicable law, such conflice shall not affect ather provisions of this Security Instrument ore the Nowe which can
be given effect without the contlicting provision. To this end the provisions of chis Security Instrument and the Nuore are
declared o be severable.

16. Borrower's Copy. Burrower shall be given une conformed copy of the Note and uf this Security Instrument.

17. ‘Urunsfer of the Property ar a Beneficial Interest in Borrower. [f all or any pare of the Propecty or any
interestinitis sold or transferced (or if a beneficial interess in Borrower is sold ur transferred and Borrower is noca natural
person) without Lender’s prior written consent, Lender may, at its apon, sequire immediate paymeat in full of all sums
secured by chis Security Tnstcument. However, this option shatl not be exercised by Lender if exercise is probibited by federat
law as of the date of this Security Instrument.

I Leader exerccises this option, Lender shadt give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barcower must pay all sums secured by chis
Security Instrument. Hf Borrower fails to pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Security nstrument without furthee nortice or demand on Borrower.

18. Barrower's Right to Reinstate. I Borrower meets certain conditions, Barrewer shall huve the righe 1o have
enfarcement of this Secury Instrument discontinued at any time prior 1o the earlier of: (a1 3 days (ore such ather period as
applicable law may specity for reinstatement) before sale of the Peoperty pursuans to any power of sale contained in chis Se-
curity Instrament; or (b) enery of a judgment enforcing this Security Insteument. Those conditions are that Borrower: (a)
pays Lender allsums which rhen would be due under this Security Inscrument and the Note had no acceleration uccurred; (b)
cures any defaule of any other convenants or agreementes; (¢) pays all expenses incurred in enforcing chis Security Instrument,
inchanling, but not limited ta, ceasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's ubligation ta pay the sums
secured by this Security Insteument shall cominue unchanged. Upon reinstatement by Borrower, this Security Instniment
and the obligations secured heeeby shall remain fully effective as if no acceleration had occurred. However, chis right to
reinstace shall not apply in the case of acceleration under paragraphs 13 or 17
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