12 COVINGION TERRACE $22. ove 5

State of lilinols
Morlgage

131-4664608

This Indenture, Made this 30TH day of + JULY , 186 , between
DUANE R, SCHAFER AND JANE E. SCHAFER , HIS WIFE

3

=

, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
Mortgagee.

£ 3 E T =3
==

Witnesseth: That whereas the Mortgagor is Justly indebted to the Morigagee, as is evidenced by a certain prougissory note bearing even

date herewith, in the principal sum of EIGHTY FIVE THOUSAND AND 00/100 .
Dollars @ 85,000.00 )

= s3I & 3=
E EWE WX

payable with interest at ik¢ rteof  TEN AND 00000/100000
percentum (10,000 %o)per annum on the unpaid balane: until paid, and made payable (o the order of the Morigagee at its

office in CHICAGO, LLINOIS . or
at such other place as the holder may uesi nate in writing, and delivered; the said principal and interest being payable in monthly instaitments of

SEVEN HUNDRED FORTY 51 AND 30/100

Dollars (8 746,30 )
on OCTOBER 19 86 . anau like sum or the first day of each and every month thereafter uniil the note is fully paid.
excep! that the linal payment of principal and inyirest) if ot sooner paid, shall be due and payabic on the first day of SEPT EMBER

016

Now, therefore, the said Mortgagor, for the better seciciiig of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, dor: by thete presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and-xing in the county of CQOK

and the State of [Mlinois, to wit: ‘
00
Bt DO LUIRDIS 4_.
‘Fg- Lo T DGR
L

% son : 5338833
S EE L E Ggg"'ﬂ"slf”%h% E R Bfa_ T T ACHE D

TAX IDENTIFICATION NWMBER: 03 -0f ~A0I-030 -Goo0 /’yv\

Fogether with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rexts, wsues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or puwer, and all plumb-
ing and other fixtutes in, or that may be placed in, any building now or hereafter standing on said iand, and also all the estate, right, title,
and interest of the said Morigagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
putienances and fixiures, unto the said Mortgagee, s successors  material men to attach (o said premises; 10 pay 10 the Mortgagee,
§ and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) 2 sum

free from all rights and benefits under and by virtue of the sufficient to pay al} taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinols, or of the county, town, village, or city in which
. release and waive. the said land is situate, upon the Mortgagor on account of the %
. ownership thereof; (2) a sum sufficient to keep all buildings that
3 And sald Mortgagor covenants and agrees: miag iatda:y “tllme be on said premises, dr\ixrinx the continuance of Q)
. . jt  5%id indebtedness, insured for the benefit of the Mortgagee in 3
S oTI;': :;Ef&ﬁrmﬁ&wxxg:?:‘?w: lﬁ?ﬁ?: &:rm" such forms of insurance, and in such amounts, as may be re- @
value theteof, of of the security intended 10 o effected by virtue  dulred by the Mortgagee. @
This lorm le used In connection with morigages insured under ihe one- nwmmnwnunmawmmmmg
for periodic Morigage insurence Pramium payments.
Page 10l 4 HUD-82118M{10-85 Edition)
24 CFR 203.17(n)

- VMP MORTGAGE FORMS + (113) 7924700 » (800) 521.7291
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Al insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto foss payable clauses in
favor of and in form acceptable 1o the Mortgagee. In event of
foss Mortgager will give immediate notice by mail to the Mort-
gagee, who may make proof of loss If not made prompily by
Morigagor, and each insurance company concerned s hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any pant thereof, may be
applied by the Mortgagee st its option either to the reduction of
the indebtedness hereby secured or to Lhe restoration or repair of
the property damaged. In event of foreclpsure of this morigage
or other iransler of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in.
terest of the Mortgagor in and to any insurance poticies then in
force shail pass to the purchaser or grantee.

That if the premises, ol sy nart thereof, be condemned under
any power of eminent dom~ia, ur acquired for a public use, the
damages, proceeds, and the consid ration for such acquisition, to
the extent of the (ull amount of inseb:édness upon this Mornt-
gage, and the Note secured hereby rimuining unpaid, are hereby
assigned by the Mortgagor to the Miigagee and shall be paid
forthwith to the Mortgogee 1o be applied Ly i2 o5 account of the
indehitedness secured hereby, whether due or rot.

The Mortgagor further agrees that should this morigaie and
the note secured hereby not be eligible for insurance under Yhe
National Housing Act within & mont days from iiedate
hereof) written statement of any officer of the Department ¢f
Housing and Urban Developmemt or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the § monthg days' time from the date of this mortgage,
declining to insure said rote and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee ot the
holder of the note may, al its option, declare all sums secured
hereby immediately due and payable.

n the eveat of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a pericd of
thirty (30) days after the dus date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without siotice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is fiked may at any time thereafter,
elther before or after sale, and without notice o the said Mort.
gagor, or any party claiming under said Mortgagor, and without
regard io the solvency or insolvency of the person or persons
liable {or the payment of Lhe indebtedness secured hereby. at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benefit of 1he
Mortgugee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the Tull statutory
period of redemption, and such zents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

|- B R ¢ S R Y
costs, taxes, insurance, and other items necessary for the profec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such currenl or back taxes and
gssessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
BAgor or others upon such terms and conditions, either within ot
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hertinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And [n cuse of foreclosure of this mortgage by said Morigagee
in any court of faw or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in such progeeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
puse of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party therelo
by reason of this morigage, its costs and expenses, and the
reasonable fees and chorges of the attorneys or solicitors of the
Mortgagee, 5o made parties, lor services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be included in any decree foreclosing this mort-
gree nd be paid oul of the proceeds of any sale made in pur-
sudies of any such decree: (1) Al the costs of such suit or suits,
advertisirg, sale, and conveyance, including attorneys’, solicitors’,
and stenosrephers’ fees, outlnys for documentary evidence and
cost of said absiract and examination of title; (2) all the moneys
advanced by tie Mosigagee, if any, for the purpose authorized in
the mortgage with/ymerest on such advances at the rate set forth
it the note secured hareby, from the time such advances are
made; (3) all the accrued nterast remaining unpaid on the in-
debiedness hereby secured; (43-afl the said principal money re-
maining unpaid. The overpius of the proceeds of sale, if any,
shall then be paid to the Mortgayor.

Il Mortgagor shall pay said note &t the time and in the manner
aforesaid and shall abide by, comply wiie, and duly perform all
the covenants and agreements herein, theli-tb’s conveyanve shall
be null and void and Morsgagee will, within turty (30} days after
written demand therefor by Mortgagor, execute a release of
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
ot delivery of such release or smisfaction by Morigagee.

1t is expressly agreed that no extension of the time for puaynie
of the debt hereby secured given by the Morigages o any suc- &
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The covenants herein contsined shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, a
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, uwc'"
plural the singutar, and the masculine gender shall include the W
feminine.
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CUNLE NUMBER lZ—ENOFE‘I‘NG:TI)AII\iO‘ (;:@RMIHAS__ DELINEATED 0%
o0 s i3

PN
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARLT OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTLON 8, TOWNSHIP 42
NORTH, RANGE !l EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
FLLINOLS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION

UF CONDUMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM

UIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMOUN ELEMENTS IN COOK COUNTY, ILLINOIS.

THE MOWIGAGOR ALS0 HEREBY GRANTS TO THE MORTGAGEE, ITC SUCCESS0ORS AND
ASS LGNS, &5y RIGHTS AND EASEMENTS APPURTEMANY 1T0 THE ABOVE DESCRIBED
RiEaAlL ESTATEZBHE RIGHTS AND EASEMENTS FOR THE BENEFIT O SAID PROPLERTY,

A skT FORTH IMN HE DECLARATIUON OF CONDOMINIUM AFQRESAID.

THES MORTGAGE IS SUBJECT TO ALL RIGHTS, LEASEMENTS, COVENAWNTS, CONDITIONKS,
RESTRICTIONS AND RESERVATIONS CONTALINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF 5410 DECLARATION WERE RECITED ANT STIPULATED

AT LENGTH HEREIN.
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