UNOF&L@%&_SQQ PY ; LOAN # 89106991

BELL FEDERAL SAVINGS AND
LOAN ASSQOC,
CORNER MONROE and CLARK
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MORTGAGE

THIS MO TGAGE (“Security Instrument’)is given on ....ococeovnncrcnencnne LOLYL B ey
86 The MOrtEapor is ..o EDWARD..L......CONDON.. AND.. MARY... KAY..CONDON,.. HIS WIFE
.......................................................................... “'‘Barrower”’). This Security Instrument is given to
BELL FEPERA

v v Ofbg{j‘ﬁ‘:{ﬁﬁ%’? &8%@ &Qlﬁngklt Qe , which is organized and existing

¥ Lotk Sireat Ehi Wi 3 Yand whose address is ..o,

vionrog & Crark streqis . hicage, in ) @ P f ... {"Lender™).
——Borrower owes Lender the priticipal sum of gli)?g%o TROUSAND "AND 007100

Dollars (U.S. $ ). This debt is evidenced by Borrower's note

dated the same date as this Secuiity Instrument (*Note™), whi oy les nthly payments, with the full debt, if not

paid earlier, due and payable on i %gqyf esjar]mo ........................ This Security Instrument

secures to Lender: (a) the repayment Of vhe debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all o1%¢rsums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and {c) the performunce ~F Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h(reby morigage, grant and convey to Lender the following described property

located iN ... (o0 v ) OO SO O RO URUTTRVR O County, INinois:

LOT 20 IN FIRST ADDITION TO LCwn), AIR BEING A SUBDIVISION IN THE NORTH
WEST QUARTER OF SECTION 5, TOWXSdIP 39 NORTH. RANGE 13, EAST OF THE
TEIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH

30, 1915 AS DOCUMENT 5602277 IN BCOK) 137 OF PLATS PAGE 20 IN COOK
COUNTY, ILLINCIS. '

7C 63334 OF (Dol Deckingg

CYCIRD

B3 &5 -6 PH 2 S 86338857

Gf oo TN LLINDIS

'/PERMANENT TAX I.D. NOMBER 16—05—119-02@“'\

Mch has the adudress of IOGONTAYLOR eressenrire s e aerraesianaay e OAK PARK

Iinois ..ocoeecririnnnn 80302 ... (“Property Address™);
[Zip Code)

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafier a part of the property. All replacements and additions shafl also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

LSSSEEDS

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 SAF BYSTEMS AND FORMS
CHICAQO, I
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o conmnled CIEEL CLAL LLIPY.

1. Paymert of Principal and Interest; Prepayment and Late Uharges, rfowershalf proﬁlptl{ pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject lo applicable law or (0 a wrilten waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's option, either prompitly repaid to Borrower or credited to Borrower on monthly psyments of Funds. If the
amount of the Furiaz held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly \o.nake up the deficiency in one or more payments as required by Lender.

Upon paymeicin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios'¢¢ ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzpirst-the sums secured by this Security Instrument.

3. Application of Payraents, LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be apruer’ first, to late charges due 1under the Note; second, to prepayment charges due under the
Note; third, to amounts payable “ncer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr/wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority rver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.1%.e \nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed =2yment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe/ maies these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1 'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se ur x4 by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlieien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalf satisfy the lien or 1alie £ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvetnénis now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “‘extended:cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “aoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. d=irower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shail pive prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower

Unless Lender and Barrawer otherwise agree in writing, insurance proceeds shalt e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s (ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;cess paid to Borrower. If
Borrower abandons the Property, or does not answer withir. 30 days a notice from Lender thai ths imiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4a; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalsnat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to olther terms of payinent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower
requesting payment.

LGSSEEIS
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UNOFFICIAL COPY: ;

Loan No. 8910699}

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this 18T  4ay of JULY
1986, and 1is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same date
glven by the undersigned (the ''Borrower") to secure Borrower's Note and Demand
Payment Note Rider (the '"Note') to BELL FEDERAL SAVINGS AND LOAN ASSOCTIATION (the
"Lender'") of the same date and covering the property described in the Security
Instrument and located at:

1nOn N TAYLOR, OAK PARK, TIL 60302
(Property Address)

YOUR MORTCACE LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LOAN CONTRACT
GIVES THE LENLER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS,

ADDITIONAL NOB-UJJIFORM COVENANTS. In addition to the covenants and agreements made
in the Security  Instrument, Borrower and Lender further covenant and agree as
follows:

24. DEMAND FEATUFF~ AND REFINANCING TERMS. The Note provides for an
initial interest rvate ofg_gnp 2%. Upon demand of the Lender this loan
is payable 1in full ou ALUGHUST 01, 1991 and on the tenth,
fifteenth, twentieth aid twenty-fifth anniversary date of this loan, The
Lender is obliged unconditionally to refinance this loan for the then
remaining term subject to the then remaining demand maturity datea. Such
refinance shall be evidences Ly a written modification at an interest
rate determined by the Lender. "ne interesat change will be the Lender’'s
estimate of market yield for tnez type of loan offered but in no event
will it be more than two percentage puints over the monthly average yield
on actively traded issues of United Statea Treasury securities adjusted
to a constant maturity of five vyear: .18 made available by the PFRaderal
Reserve moat recently prior to the mai’irg of the notice. The interest
rate on this loan will never exceed 15.5” ver annum. There will be no
addicional peints, fees, or discounts paisl ot the time of refinancing,
however, the interest rate may be equal to th: yield toc the Lender on new
loans with similar demand features. Yieid ¢t~ Lender is in part a
function of interest rates and points or othei fues charged to make a
lecan. The fees, points, or discounts normally cuxreed for that type of
loan will be spread over the five years to the (et maturilty date as
interest. All changes 1in the 1interest rate w17l result in a
corresponding change in the monthly payment. If yo: do not axecute
modification papers prior to the demand maturity date you nwust repay the
loan in full, in which event a large payment will e d=e at that
time.

25. NOTICE. At least 90 but not more than 120 days priocr to ea<nh demand
maturity date, the Lender must send the Borrower a notice whirn)will
state, among other things, the new interesat rate, the effective da¢s for
the new interest rate, the new payment, the first date the new paymeat is
dus, and the next date on which the loan may be modified. The notice
will alsc state the amount required to be pald, and when it must be paid,
if the modification 1s not executed as required. There will bhe no
prepayment charge if the loan is repaid in full on any demand maturity
date.

26. ADDITIONAL INSURANCE. In the event that any, either or all of the
undersigned Borrowers shall elect to secure life or disability insurance
or both, or insurance of gimilar nature, in an amount, form and company
acceptable to the Lender as additional security for the indebtedness
hereby secured, the Borrowers agree to pay or provide for the payment of
all premiums on such insurance policies; and further agree that the
Lender may advance any premiums due and payasble on such insurance
policies, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

4321-3 (Demand Fayment Mortgage Rider 10/85)
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