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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
ONE NORTH DEARBORN STREET o -
CHICAGO, ILLINOIS 60602 )Z4axﬁiﬁ

CITICORPO SAVINGS

8 83 Corporate Office
i~y — One South Cearborn Street
3508'-’ Chleago, Illincis 80603
Telephone {1 312 977 5000)

MORTGAGE

2045326 |1

THIS MORTGAGE ("Securi:& Instrument'') is given-on JULY 28TH,
19 86 | The mortzazoris ( MICHAEL A EROSCIO AND
CATHERINE IOSCIG HIS WIFE

AGCOUNT NUMBER 000007344632

(‘*Borrower’’). This Security Jisrument is given to Clticorp Savings of Illinois, a Federa) Savings and Loan Association, which is
organized and existing under the=.lav's of The United States, and whose addrcss IS One South Dearborn Street, Chicago, Iinois
60603, (**Lender’”). Borrower owes Londer the principal sum of  STRTY-STX THHUSAND AND 00100

Dollars(U.S. 3 HéE, 000 .98y, This debt js evidenced
by Borrower’s nole dated the same dale as this Security Instrument (““Note'’), which provides for monthly paymenis, with the full
debt, if not paid eatlier, due and payable (m SEFTEMRER €1 261464

This Securily Instrument secuores to Lender: (o) the sepsment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications: (b) the payment of all othzr rams, with interest, advanced under paragraph 7 to protect the security of
this Sectirity Insirument; and {c) the performance of Bor ow ir’s covenants and agreements under this Sccurlty Instrument and the
Note. For this purpose, Borrower does herecby mortgage, gra-i-and convey to Lender the following descnbcd property located in
the County of COOK . State of Nipzic,

LOT 9 IN RESUBPIVISION OF LOT "A" IN BRICKMAN MAMOR 2ND ADDITION UNIT
NO.. 1 BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLIKNOIS.

I.D. #03-25-123-041-0000 /%’Y\

i: s A ’ -:‘. ,‘

5338085

pgs ang -8 RIZ b
which has the address of 13060 FEMA LLANE T FPROSFECT
s |Stroen |Cityl
Hlinois HOHE S (“*Property Address'’);
{2ip Code|

TOGETHER WITH all the 1mpr0vemcnts now or hereafter erccted on the property, and all easements, nghis appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi-
ty Instniment as thé *Property."’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
wilt defend genernlly the title to the Property against all claims and demands, subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform securily instrument covering real property.

g . ILLINOIS=—=Single Famity —FNMAIFHLMC UNIFORM INSTRUMENT
-QITIGOHP SAVINGS FORM 38138 245 PAQE !
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shail
pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of .the Property Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasoanble causc lor the inspection,

9. Condemnatlon. The proceeds of any award or cluim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnailon, are hereby assigned and shall be
paid to Lender.

In the event of ¢ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue, with any excess paid to Borrower. in the event of a partial taking of the Property, unless Borrower and
Lender oltherwise agrre in writing, the sums secured by this Security Instrument shaill be reduced by the amount of the proceeds
multiptied by the lollowing Iraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Prope' y immediately before the taking. Any balance shall be paid 1o Borrower.

If the Property is ubazdwned by Borrower, or if, after nolice by Lender (o Borrower that the condemnor offers to make an
award or setile a claim for dan.agzs: Borrower fails to respond to Lender-within 30 days afier the dite the notice is given, Lender is
authorized to collect and apply 1k prcceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by
this Security liistrument, whether ¢r r.ot.then due,

Unless Lender and Borrower o.iierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referr»d 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearo e By Lender Not n Walver. Extension of the time for payment or meoditication of
amortization of the sums secured by this Security fustrument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of the original Bo rowur or Borrower's successors in interesi. Lender shall not be required to com-
mence proceedings against any successor in interesiol i2fuse 1o extend 1ime for payment or otherwise modify amortization of the
sums secured by this Security instrument by reason of “p; demand made by the original Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any right o7 reimedy shall not be a wiaver of or preclude the exercise of any right or
remedy,
i1. Successors and Assigns Bound; Jolnt and Severs! Lin%!¥y; Co-signers.  The covenants and agreements of this Securi-
1y Instrument shall bind and benefit the successors nnd ussigns ¢/ Leeder and Borrower, subject to the provisions of paragraph 7.
Borrower's cavenants and agreements shall be joinl and several. Aoy Sorrower who co-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to n.or’gnge; grant and'convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Insiru-
ment; and (c) agrees that Lender and any other Borrower may agree to exend;, modify, forbear or make any accommodations with
regard {o the terms of this Security Instrument or the Note withouwt that Beirower's consent.

12. Losun Charges. [T the loan secured by this Security Instrument is siibicct to a faw which sets muximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges colltziced or 10 be collected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the ame unt hecessary to reduce the charge 10 the per-
mitted limit; and (b} any sums already collected from Borrower which exceeded permittcd limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note ¢v bv inaking a direct payment to Borrower.
IF a refund reduces principal, the reduction will be treated as a partial prepayment withourany'prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expiration of applicabie i=ws bas the effect of rendering any
provision of the Note or this Security [nstrument unenforceable according to its terms, Lender, al its potion, may require immediate
payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitiza by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17,

14. Nolices. Any iotice to Borrower provided for in this Security Instrument shall be given by deli ering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled te-tlie Craperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst elass saail to Lender's ad-
dress siated herein or any ather address Leader designates by notice 1o Borrower. Any notice provided forin™S Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. » .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law/ 01 he jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note cbnflicts with
applicable law, such conflict shall not affect other provisions of this Securily Insirument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrumend and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security knstrument.

17. Transler of the Property or & Beneficial Interest in Borrower. 1l all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security In-
strument, However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this Security
Instrument. ’

If Lender exercises this option, Lender shail give Borrower notice ol aceeleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. if Borrower, fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security lnstrument without further nolice or demand on Borrower,

18. Borrower’s Right 1o lleinstnte. if Borrower nicets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument dlsconunued at any time prior to the carlier of: (a) 5 days {(or such other period as applicable law
may specifly for reinslaiement) before sate of Lthe Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bo;rqwcr (a) pays Lender all sums which théen
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any defawit of any other
covenants or agreements; {¢) pays all expenses incurred in cnforcing this Security Instrument, includipg, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Enstru-
ment, Lender's righls in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligntions secured hereby shall remain fully effec-
tive as il no acceleration had oceurred. Flawever, Lhis riglil to reinstale shall not upply in the case of accelerntion under paragraphs

13or 17,

SRORELDS
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