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'rms INDENTURE Made thls 1s'r-—— - day of ” AUGUST - 1986— between

NORMAN E. HIL‘LNER,.A BACHELOR AND S .
KATHEEEN ‘M. "ANHAUGT, A SPII‘ISTER ——— ‘ - e

ING CORPORATION=-~- - v=s : -
a corbgﬁog‘fﬁai’rorgggge and existing under the laws of THE STATE OF ILLINOI° - o e

Mortgagee

RS M?rt'g_a‘g‘pr,v and

o WITNESSETH ‘That ‘wheteas the Mortgagor ic ;us(ly mdebted to the Mortgagee, as’ is e\udenced by a certain
promissory niote bearing even date heréwiih id the pfincipal sum of SEVENTY FIVE THOUSAND S1X HUNDRED

FIFTY AND NO/100-: - T Dollars
¢ 75,650.00=-2 o . _

payable with mterest at the rate DE TEN s ~per, centum ( 10 0

per annum on the unpaid balance until pa u:i and made payable lo the order ol' the Morntgagee. at its ,office in
DOWNERS.. GRUVE, ILLINOIS e - or at: such ‘other place: as the kolder may

~designate in writing, and dehvered the satd prmc:pal and !merest be.mg payable in monthly’ ‘instailments of
SIX HUNDRED STXTY THREE AND 89/100~—~———- =~  Dollars

(8 .663,80———aum it 2 on the first:day of SEPTEMBER 19 86—, and a like sum on the

first day of each snd ax ery month thereafter untilthe note is fully paid, except that the final payment ‘of pﬂnclpal

and interest, |f not sochwr paid, shall be due and payable on the first day of AUGUST-- E .

NOW, THEREFORE the sald Mor!gagor for the better s€curing of the payment of the sa:d prtnc:pa! sum of
money and interest and' the »ziformance 'of the covenants and agreements herein conlained, does bythuse res-
ents - MORTGAGE and WAKRANT. unto the Mortgagee. its s_uccessorb or assigns, the follawmg described’ eal

Estate situate Iymg, _ and bemg u' t':‘ county o!’ COOK— e — ” and the State of
[!llno:s to with ’ . . . .

SEE ATTACHED  ADDENDUM
THE RIDER TO ‘STATE OF ILLINOIS MOFTGAGE HUD-92116M (5-80) ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATFi ilEREIN.AND THE COVENANTS AND AGREEMENTS. OF THE

RIDER SHALL AMEND AND SUPPLEMENT THE 'COVIIANTS AND AGREEMENTS OF THIS MORTGAGF AS F

THE RIDER WERE A PART HEREOQOF. . PREPARED BY: BEV BRANNON"
: «ETURN 'TO: MIDWEST FUNDING CDRPORATION

1020 318T STREET SUITE. 401

f/r/'r:zé I ?3 30WNERS GROVE, ILLINOIS

PIN: 03 09 404 124 &m&z mowm 717 BAYSINE COURT, WHEELING, IL 60090

TOGETHER with all and singular the tenements, heredilaments au2 Zpburtenances theteunto, belong:
the rents, issues, and profits thereof; and all apparatus and fixtures of €v.zy kind foc the purpose of supplyang o1
dastnbutmg heat, light, water, or power, and all plumbing and eotfier fixitrel-in, or thal' may be placed 'in, _any
bu:ldmg now or hereal‘ter standmg on'said land, and alse all’ the estate, right, tiile, and interest, of the' sald Mort-
gagor in and to said premxses

TC HAVE AND:TO HOLD lhe above-described premises, Wlth the 1ppurlenan\ i and (xxtu!es. unto the : ”id
Mortgagee, its successors and assigns, forever, for the purposes and uSes hérein sel foith, free from ali _fights
and  benefits under and by virtue:of the' Homestead ‘Exemption’ Laws of the State of “ll TR whach said rlghts
and benefits- the sald Mortgagm does hereby expressly felease and waive. :

AND SAtD MORTGAGOR covenanls and agrees:

Te keep said premises in good repair, and not to do, or permit to be ‘done, upon said praniises, anything
thal may impair the value thereof or of the security intended. ‘to, be effected by virtue of this instrument;:not. to
suffer any lien of mechanies men or. ‘material men to attach to saad ptemises; lo pay to the Mortgagee, as here-
inafter provided, until said note is fully. paid, (1) a sum sufficient to pay al} taxes and assessments on.said prem-
ises, or any lax or assessment that may_be levied by authority of:the State of Illincis, or of the county,town,
v:llage or' city’in whu:h the said land 'is siluate, updn the Mortgagor on. account of the ownesship thereof; (2)
a sum su[hctent to keep al bu:ldzngs that .may at any txme be on said premises, dunng t he .continuance of, said
indebtedness, insured foi the beneht of the Mortgagee in such forms of insurance, and in such amounts, as: mny
be required by the Mortgagee, . . .

In case of the.refusal or neglect of the Mortgagor to.make.such payments, or to satisfy any prior lien or in-
cumbrance other. than that_for; taxes or assessments on said; premises, or to keep said premises in good repair, the
the Mortgagee may pay sugh. 2axes,tasse55ments,,and Ansurance, premiums, when' due, and may 'make such repairs
to the property herein mortgaged as.in.its discretion it may deem.necessary for-the proper preservation thereof,
and any moneys so pald or expend-ed ‘shall become so much additional indebtedness, secured by Lhis mortgage, to
be pald out of proceeds of lhe sale of the mongaged premises, if nol otherwise pa:d by the Morigagor.

It is expressly provided, howevex ‘(atl othér’ provisions of this morlgage to the cuntrary nolwathstandmg).
that the- Mortgagee shall not be requnred not shall it have the right 1o pay, discharge, or remove any tax, essess-
ment,” or tax lien upon or against the premzses described herein or ‘any part thereof os, the. improvements :situated
thereon, so leng as the Mortgagor 'shall, in good faith, contest the same or the validity thereof. by, appropnale
legal proceedmgs brought in’'a court of ccunpetent jﬁnsdlchon, wh(ch shall operate to..prevent..the. colleclion of
the- tax, assessment,_or !aen so conrested and the sale or I'orfelture of the said premlses or any part ‘thereol to
sansfy the qame .

This Instrument Is for use In the'h mmoﬂy ® INsurance progarms under sectl ) '
203 (B), 203 (1), 203 (n) NG 243, L Heterenc '?nonun"- L.-"u':?-s-zn Gramy o . ' STATE OF ILLINGIS

. o . . . . HUD.92118M {8:80}'
@4A {IL) CONSOLIGATED BUSINESS FORME, (NG, + MT. SLAMENS, M| 48041 = M1}/ Ipzs7en . Revised {10/83}

0218€E98




UNOFFIQ[AL__,.,COPY

AND: the sand Mortgagor further covenanis and’ agi:ees es follows:
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ege is rese:cved to pay the ebt :m wgfole or par\:, en any 1nstallment 7‘

That,. together with, and in addition to, the monthly payments of pnnc:pal and tnleuest payéble under the ,‘

terms of the note secured hereby, ke Mortgagor will pay to the’ Morlgagee on the t'u'st dly of each. month until
the said rnote is Tully paid, the following. sums"' o .

t¢) A sum equal fo the ground rents, if -ny. next due, plul the premiums that wil]l next berome due and’ p.y-blc on.

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenis nexi due
on the mortgaged property (all as estimsied by the Morigagee) Iesa sil sums already paid thercfor divldtd by the
numbser of months, to. elapse befcre one month. prior to the date when such ground rents,| premiums, taxes and as-
seasments will become delingquent, such sums Io be held by Hcr(glgeo in trust to pay said ground rénta, premiums,
tnxa.; and specisl n::eslments. and -

(8} ga yments mentioned in the preceding ;ubucuon of -Lhis parsgraph and all payments to-be-made under. the: note 3ecured.
hereby shaill be added togelher nnd the aggregate amount thereof shall be paid by the Mortgagor each monih in a single payment
ta be zapplied by the Mortgagee to the lollowing itema in the order set forth;

(1) ground rents, il any, texes, special nu-lmemu, fire, end other hézard insurance premiumas;
11} interemt on the note secured hereby; and .
* (111} amertization of !ho prlncip-l of the said notc. .

Any defieird=y in ‘the' -muunt of’ nny such -ggregate rnonlhly plyment shall, unlesl m-de guod by lh. hlortgngor pdot
to.the. dy. da & of the next such payment, constitute en’ event of default under this mortgage. The Martgages mey col-

lect a “inte ch-rge" not to exceed four cents {4 ¢): {or each. dollar ($1) for sach payment more then fifteen (15).days in-

Arrears, to co.eé the eutn expense involved 'la hmdlina delinquen! payments.

If the total of te=/piyvmenis made by the Mortgagor under.subsection fa). of the preced.mg paragraph shall exeeed
the amount of the pavinerts actually made by the Mortsasee {for; ground: renls,: taxes, &nd- asseasments, or-insurance’
premiums, as the case may e such excess, if the loan is current, at the. option, of. the. Mortgagor, shall be credited on.
subsequent payments to be mgic by the Mortgagor, or tefunded’ to the Mortgagor. If, however, the monthly payments
made by the Mortgagor unde svussction. /e) of thc precedmg paragriph shall.not (be sufficientito; pay;ground rents,
taxes, and’ assessments, of insurancs "remnums. as the case may, be, when the same. shall. become: due . end -pryable, then
the Mortgagor shal! pay, to the !h..;tsasce any amount neccssary to make up the .deficiency; on or, before the date when:.
payment of such ground’ rents, taxes, ass-ssments, or insurance premiums shall, be due. If at any, time the Mortgagor:
shall tender to the Mortgagee, in accordap.c with the’ prnwsions of the note secured’ hereby. full payment of the entu'ei
indebtedness represented thereby, the Mortgrgoe shall, in computing the amount of such mdabtedness, ‘redit to the
account of the Mortgagor any balance rem amjrg in the funds accumulated under the provmlons ol' subsectionrl) of
sale of the premises covered hereby, or if thc -{o' tgagee acquires the property otherwise after defsult the Mortgagee
shall apply, at the time of the commencement of sich pmcecdmgs or at the time the property is otherwise acquired, the. .
balance then remaining in the funds accumulaied urdes subsect:on !a} of the’ preceedlng parauraph as acrcdlt agamst‘. ‘
the amount of principal then rcmammg “unpaid undcr salr note._ '

AND AS ADDITIONAL SECURITY for. the payme;t of the mdebledness aforesa:d the Mortgagor does hereby‘
assign to the Mortgagee all the renis, issues, and profits' row due or which may hereafter become due for the use
of the premises heremabove@escnbed

THAT HE WILL KEEP the,, 1mprovements now existing or’hereafter erected on the mortgaged properly, in-

peen - ~pgred-as may be requlred from time 'to time by the Mortgagee rgaiast loss by {ire and ather hazards, casuaities
_and _contingencies in surh amounts and for such periods as may bs r.auired by the Mortgagee and will pay prompt-
ﬂwhen due, any premiums on such :nsutance prov:smn for paycert of which has not been made herembefore.

; ..F .“'f lnsurance shall be cnrned in compames approved by the Mmtgage? and the polxcnes aucl renewals :he:eof
T t.s‘h 1 be held by the Mortgagee and have attached thereto loss payable (lautes in favor of and in lorm acceptable

g, thejMorlgagee. In event of loss Morlgager will give immediate notice by aail to the Mortgagee. whao may make
Fee- mmroof of Joss if not made. promptly by Mortgagor, and each insurance compea; concerned is;hereby authorized and
dtrected to make payment for such loss _directly to the Mortgagee instead cf 1o the Moitgagor ‘and. the Mortgaaee

»

3
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joiatly, and the insurance proceeds, .ot any par! thereof, .may be apphed by tie Mortgagee, at its. optzon either to :

the rediction of the indebtedness hereby secured or to the restoration or repsir of the property.. damaged
event of foreclosure of this mortgage or other tsansfer of title to the mo:tgaged propiny in extmgmshrnent of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to, any ingurance. pu!:cxes then
in force shall pags'to ihe purcha er or grantee. \

THAT if the prem:ses or. any part lhereot be condemned under any power of eminent dr mrin, o: acqu.ued fn:
a public use, the damages. pmceeds, .and the consideration for, such acquisition;  to the:extznat o{ the full:amount

ofindebledness upon this Mortgage, and theNote secured hereby remairingunpaid, are hereby sisigned by the Mort- -

gagor to the Mortgagee and shajl be paid forthwith 10 the Mortgagee to be applied by it on dacéour¢ of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should tha% mortgage and the note secured herety not be eli-
gitle for insurance under the National Housing Act within from the date hereof (written state-

ment of any officer of the Department of Housing and Urban Mpment ar authonzed agent 'of the Secretary of
Housing and Urban Development dated subsequent to the: DAYS ‘____time from the date of this
mortgage, declining to insure seid note and this mortgage, being deemed conclusive proof of such :nehgnbxhly),

the Mortgagee or the holder of the note may, at its option, declare all sums. secured’ hereby imrnedintely dive and
payable. This option' mey not be exercised by the mortgugee when the mehmb:.ljty for msurancc under the Nntzonal
Housing Act is' dus: to.the ‘mortgagee’s ‘failure to remit the mortgage insurence premium to the Department of Hnusing
and Urban Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
. by for a period of thirty (30} days after the due date thereof, or in case of a breach'of any other covenart or
e agreement herein stipulated, then the whole of said principal =um remaining unpaid together with' acérued in-
terest thereon, shall, -at the election ol‘ the Morega;ee. without notice, become immudintely due’ -nd paynble.

: AND IN THE EVENT That the whole of said debt is declared to be due, the Mnrtgagee sha]l have the ngm
= immediately to foreclose this mortgage, and upon the. filing of any bill for that  purpose, the, caurt in.which such

any party claiming under said’ Mortgagor, and’ without regard to the solvency or msolvency at. the time of such
- applications for appointment: of -a'receiver, or for an order to place Mortgagee in, possd!'ssmn of the premises of
the person or persons liable for the payment of the indebtedness secired hereby, and without: regard jo. the value
of said premises or whether the same shall then be occupied by the. owner, of the eql.uty of. redemphon, as'a
hamestead, enter an order placing the Mongagee in' po'ssessxon of the premises, or appoint a, receiver for the
benefit of the Mortgagee with power 1o cellect the rents, issues, and profits of the 'said premises durmg the
pendency of such foreclosure suit and, in case of sale and a deficiency,. during .the. fuli statutory peciod:of .re-

demption, and . such rents, issues, and profits when collected: may’ be applied toward the’ ‘payment’ af the'indebtad®

ness, costs. taxes, insurgnce, and other 1tems necessary for the prot:ctmn and preservation of the propetty

"-ﬂ

? )

(=g

(]

i I~
A bill is filed -may at any time thereafter ‘either before’ or after sale, and without notice: to lhe said Mortgagor, or {F)
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PARCEL 1:

LOT 2 UNIT NO. 2 BUILDING NO. 26 ALL IN LAKESIDE VILLAS UNIT NO, 2,

BEING A RESUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE SOUTH EAST

1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREO!'SRECORDED MARCH 17, 1972 AS DOCUMENT 21838975 IN COOK COUNTY, .
ILLINOI i

PARCEL 2:

EASPMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF

PARCIY . AS SET FORTR IN THE DECLARATION DATED DECEMBER 9, 1971 AND
RECORLE '.}ECEHB!R 17, 1971 AS DOCUMENT 21751908, AND AS AMENDED BY

IN VT UATED MARCH 23, 1972 AND RECORDED MARCH 30, 1972 A8 DOCUMENT
21851782, ANU AS AMENDED B!' INSTRUMENT DATED APRIL 25, 1972 AND
RECORDED MAY 1, 1972 AS DOCUMENT 21384591, AND A8 wnm AMENDED BY
INSTRUMENT DATEL MAY 8, 1972 AND RECORDED MAY 15, 1972 AS DOCUMENT
21902197, IN COOK CORMTY, ILLINOIS.

03?88898
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an arder
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back tanes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises lo the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to canry out the provisions of this pacragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, B
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the. complainant in such
proceeding, and also for all outlays {or documentary evidence and the cost of a complete abstract of titie for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its cosls and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses ahall become
3¢ much additiznal indebtedness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERL SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any so'¢ mede in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyinci, including attorneys', solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of cail-abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autbarized in the mortgage. with interest on such advances at the rate setl forth in the note se-
cured hereby, from the tinme such advances asre made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secuicd; {4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then b~ raid to the Mortgagor.

If Mortgagor shall pay s¢:d note at the time and in the mannes aforeseid and shall sbide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) day:: sites written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herel.ly waives the benefits ‘of all statutes or laws which require the earlier ax-
ecution er delivery of such reiease or satisfaztion by Mortgagee.

1T IS EXPRESSLY AGREED that no.ex‘=nsion of the time for payment of the debt hereby secured given by
the Mortgagee 1o any successors in interest of the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor. ’

THE COVENANTS HEREIN CONTAINED sl iii bind, and the benelits and advantages shall inure, to the
respective heirs, executors, administrators, successe-=. apnd assigns of the parties hereto. Wherever used,

tiie singular number shall include the plural, the giura) the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the dey and year first written.

S D
27 E A s tG -6 PHOB 3 86338120
rvmars © M&L CSEALD ifz;t/t,&;&/f;,_-_ﬂ? . Anhaid [SEAL]]

NORMAN E. HILLNER KATHLEEN M. ANPALT
[SEAL] e CSEAL]

— —

STATE OF ILLINOIS

COUNTY OF C@Q/(t/

1, THE UNDERSIGNED , @ notary public, in snd for the crunty and State
afocenaid, Do Hereby Certify That NORMAN E. HILLNER, A BACHELOR
and KATHLEEN M. ANHALT, A SPINSTER » RERERY personally known to me to R the same
person whose name® ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this / % day % . A. D 19
%’C‘fb@

e
A Y COMM oSN CXf fes ~ (/ 1+ J&J QW_

DOC. NO. Filed for Record in the Recorder’'s Office of

“Notary Public

County, Illiscis, on the _ day of

m., and duly tecorded in Book of

02TREEIS

HUD-92116M (8-80)




' UNOFFICIAL COPY .




UNOFFICIAL GORY s

RIDER TO STATE OF ILLINCIS
MORTGAGE HUD-92116M (5-B80)

- . This rider:-attached. to and made part of the Mortgage between. NORMAN E.  HILLNER,

A BACHELOR AND KATHLEEKR M. ANHALT, A SPINSTER - - -~ Mortgagor,
and MIDWEST FUNDING‘GORPORA?ION#‘AN'ILLINOIS'CORPDRATIONké;—-——é—A-MﬂftSPEEE-
datey' AUGUST @', 1986 . .. reyilses said Mortgage.as:follows: - @ - . ..}

1. Page 2, the secéhdJéb@eﬁ;ntqbfnﬁhé:Méftgééor\ié-aménd.&wtd read::...
That, together with, and in addition to, the monthly payments ofrpfincipal and

interest payable under the terms of the note secured hereby, the Mortgagor will pay

to the Mortgagee, on the first day of each month until the said note-is fully paidy,

the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premiums that
will.next becdme due and payable on policies of fire and other hazard
irisurance, coverirng the mortgaged property (all as estimated by the
Mortsdaxee) less all sums already paid therefor divided by the number of
months €3 elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be
held by Morcgagee in rrust to pay said ground rents, premiums taxes and
special aszescments; and

() All payments menrtioned in the two preceding subsections of this paragraph
and all payments t3 be made under . the note secured hereby shall be added
. together and the opgrzgate amount thereof shall be paid by the Mortgagor
each month in a single r~ayment te be applied by the Mortgagee to the
following items in the order ser forth:

(I> ground rents, if opy. taxes, special assessments, fire,
and other hazard iniuradice premiums:
{IT) interest on the note szecured hereby; and
(IT1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall,
unless made good by the Morrgagor piior to the due date of the next such
payment, constitute an event of defau’tc vnder this mortgage. The
Morcgagee may collect a "late charge' nod o exceed four cents {4c¢) for
each dollar (S1) for each payment more tlian fifteen (15) davs in arrears,
te cover the extra expense involved in handlips.delinquent payments.

[f the total of the paymencs made by the Mortgagor ‘enier subsection {a) of the
preceding paragraph shall exceed the amount of the payments antually made by the
Mortgagee for ground rents, taxes, and assessments, or insurarice premiums, as the
case may be, such excess, if the loan is current, at the optior  of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagor, or refunded to
the Mortgagor. If, however, the monthly payments made by the Morugager under sub-
section (a) of the preceding paragraph shall not be sufficient to par giound rents,
taxes, and assessments, or insurance premiums, as the case may be, whoi _he same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the dare when payment cc/such
ground rents, taxes, assessments, or insurance premiums shall be due. if ct any time
the lMorrgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. ([f there shall be a default under any
of the provisions of this mortgage tesulting in a public sale of the premises covered
hereby, wr if cthe Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amounts of principal then remaining unpaid under said note.

v oA
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-Page 2 the penultimate paragraph is amended to add the Eollowing sentence.

This opcion may. noc be exerciaed by che Horcgagee when the -
ineligibility Ffor insurance under’the National Housing Act

is due to the Mortgagee s failure to remic the mortgase

Development.
Dated as of the date of the mortgage referred to herein:

Wmf

Mortgagor - :
HORMAN E.-HILLNER

/ﬁé&:felkz<fg, /72

- ‘Morrgagor: °
- KATHLEEN M. #ANHALT®
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