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MORTGAGE

THls lNDENTUFIE made thls 25TH day of : | JULY 19 86 ., between’

THOMAS P. KELLY AND
RITA M. KELLY , HUSBAND AND WIFE

. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPCRATION
a corporation organized ‘and existing under the laws of THE STATE OF COLORADO R
Morigagee. - :
WITNESSETH: That whrroas the Mdrtgagor' is justly indebted 1o the Morigagese, as is evidenced by a certain promissory"
note executed and dutivered by the Mortgagor, in favor of the Morigagee, and bearing even date herewith, in the prmclpal
sum of
ONE HUNDREQ.f7ENTY THOUSAND NINE HUNDRED FORTY SEVEN AND. 00/100

Dollars (& 120,947.00 ) payable with interesi at the rate of TEN AND- ONE-HALF

per centum ( 17.586) per annum on the unpaid balance until paid, and made payable to t&-

order of the Mortgagee at its office in - 8
o ' 7900 -EAST UNION AVENUE, SUITE 500 : o)
DENVER, ' CO' 80237 [}

. or al sush

other place as the holder may designate in writing, and Selivered or mailed to the Mortgagor; the said prlnclpai and mler&ﬂ'

being payéb!e in manthly instaliments of
ONE THOUSAND ONE HUNDRED SIX AND 357120

‘ R ) . Dollars
3 1,106.35 ) beginning .on the first-day of SEPTEMBER , 19 86 , and continuing on-
the firs! day ol each month thereatter until the note is fully paid, excegt.that the final payrnenl of grincipal and interest, |f_

not sooner pald shall be due and payable on the first day of :’UGUST . 2016

Now, THEREFORE. the said Mortgagor, for the belter securing of the payrment of said principal sum of money and
interest and the performance of the covenants and agreements herein contained, dups by these presants MORTGAGE and
WaRRANT unto the Morlgagee. its successors or assigns, the following described real estate situate, lying, and being In

the county of . and the
Stale of Minois, to wit:
l? EXCEPT THE NORTH 8 FEET THEREOF, DEDI(ATED FOR
ALLEY N BLOCK 1 IN KOOIENGA'S RESUBDIVISION OF LOT 23 IN
BRAY UBDIVISION OE‘ THE NORTIEST 1/4 OF
SECTICON 26 'J:‘éWNSHIP 37 NORTH EAST OF THe THIRD
PRINCIPAL MERIDIAN EXCEP’I‘ THE WE:S'I' 80 ACRES THEREF)  IN
CODK COUNTY, ILLINOIS
- DEPT-8I R:CGRDTM_ £13.580
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TOGETHER with all and singular ; the tenements, hereditaments and appunenances thereunto belonging, and the rent s‘ Ca
issues, and proms thereo!; and all fixtures, now or_hereafter atlachec! to or used in connection with the premlses herein Lo
described and in addition thereto the followmg described household’ appliances, which are, and shall be deemed 1o be, a
fixtures and a part of the really, and are a portion of the security for the indebledness herein mentioned; on
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To Have AND TO Houb the above-described premises, with the appurtenances and fixtures, unto the said Mongagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under, and
by virtue of the Homestead Exemption Laws of the State of llinois, which said rights and benems the said Mortgdgor due

{ Vo

hereby expressly release and waive. i . -

AND THE SaiD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that mayg ‘
impair ihe value thereof, or of the security imlended to be elfected by virtue of this instrument; not to sulfer any lien of .
mechanics men or material men io attach to said premises; to pay to the Mortgagee, as hereinafter prowded untit said
note is fully paid, (1) a sum sufficient.to pay all taxes, and assessments on said prermses. ar-any, tax. or assessment ihal
may be levied by authority of the State.of, lllinois, or;of.the. county town, wuage. ar c:ty i, whrch the. said land. is situate .
upon the Mortgagor on account of the ownership thereoi {2) a sum sufficient to keep ail bm[dmgs that rmay at’ any ﬁme\ ;'
be on said premises, during the continuance of said indebtedness, insured for the benefil of the Morigagee in such'type
or types of hazard isurance, and in such amounts, as may be required by the Mortgagee. .

In case of the rriusal or neglec: of the Mortgagor !o make such payments, or to satlsfy any prior I|sn or mcumbranc
other than that for taves or assessments on said premlses or to keep said premises in good repair, the Moarlgagee may'
pay such tlaxes, assessrer ts, and ‘insurance ‘premiums; when due; and may make suchirepairs to ihe property herein
mortgaged as may reasonsily- ber deemed: necessary for the.proper.preservation thereot, and any moneys so paid_or
expended shall become so rructi-additional indebtedness, secured by this mortgage, shall bear inferest at the ratq prowded .
for in the principal indebledness. shall be payable thirty (30) days after demand and shall be paid cut of proceeds of the R
sa!e of the mortgaged premises, I/ =it ciherwise paid by the Morigagor. ) .

Upon \he request of the Mortgague n: Mortgagor shall execute and deliver a supplemeniai note or notes fof the sum ;
or sums advanced by the Morigagee, for the =!teration, modernization, improvement, maintenance, or reparr of said prem-
|ses, for taxes or assessments against the same and for any-other. purpose, authorized hereunder. Said note or rotes shal
beqecured hereby on a parity with and as fuliy-a5 3¢ the advance evidented thereby were included in the note first described
above.-Said supplementai note or notes.shall bazs nferest at the rate provided for.in the principal mdabpedness and shal
be payable in approximately equal monlhly paymunb *or such period as may be agreed upon by the credilor and debt’gr'
Failing to agree on the maturity, the whole of the sum i sums so advanced shail be due'and payable thirty (30): days. aﬂer. i
demand by the creditor. In no event shall the maturity extens, Layond the ultimate maturity of. the nole first described above '

it is expressly provided, however (all other provisions of this mortgage to the contrary notwnthstand:ng) that ihe
Morigagee shall nol be required nor shall-it-have the right to-s7y, discharge, or remove any lax, assessment,’or tax lien
upcn or against the premises described hereinor any part theveut.or the improvements situated: thereon, so long: as ther:i
Mortgagor shall, in good faith, contest the same or the validity thejec 'y appropriate legal proceedrngs brought in a court v
of competent jurisdiction, which shall operaie to prevent the collectior of the tax, assessment, or lier so contested and the "’
sale or forfeilure of the said premises or any part thereof to salisty the'same.

'.AND the said Morigagor furlher covenants arid agrees as follows:

in!ege is reserved to prepay at any time, without premium or fee, the entire in- sebtedness or any part thereoi not
less ﬁnan the amount of one instaimen!, or one hundred dollars ($100.00), whichev.r-is less. Prepayment in full shall be "
crediléd on the date recewed Partial prepayment, other than on an installment due dat>. need not be credited until the -
next foltowing mstaﬂmem due date or thirty days aﬂer such prepaymsnt whachever isea Iler

Togelher with, and in additlon to the monthly paymenls ‘of principal and nmerest Py’ ur.d" the terms ot the note
secured heraby, the Mortgagor will pay to ihe Mongagee as Trustée under the terms of this trus? a2 nereinafter slated, on
the first day of each month until the sald note is fully paid, the following sums:
{a) A sum equal to the ground rents, if any, next.due, plus the premiums that will next becom2 dus and payable an L
policies of fire and ‘other hazard insurance covering the morigaged property, plus taxes and asiessments nextdue .
on the morlgaged property (alt as estimated by the Mortgagee, and of which the Mongagor is notified). fess .all-
sums already paid therefor divided by the number of months to elapse before one menih prior to the date whﬂn
such ground rents, premiums, taxes and assessments will become definquent, such sums to be held by Morigagee
in trust to pay sald ground rents, premiums; taxes, and assessments.
The aggregate of the amounts payable. pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid In a single payment aach month, to be applied to the following items in the order stated:
(I} ground rents, if any, laxes, assessments, fire, and other hazard msurance premiums;
(1) interest an the note secured hereby; and
(11 amortization of the principatl of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due '
date of the next paymant, constitute an event of default under this Mortgage. At the Mortgagee's option, Mortgagor , -
will pay a “lale charge” not exceeding. four per centum (4%) of any installment when paid more than fifteen (15) -
days after the due dale }hereof lo cover the extra expense involved in handiing delinquent payments, but such ..
“late charge® shall not be payable out of the proceeds of'any sale made to satisfy the indebledness secured’ hereby, X
unless such proceeds are sufficient to discharge the enlire :ndebtedness and all proper costs and expenses_

secured hereby.
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)t the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph shafl exceed
the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent paymenis o be made by the Mortgagor for
such items or, al Morigagee's option as Trustee, shall be refunded 1o the Mortigagor. if, hawever, such monthly payments
shall not be sufficient to pay such items when the same shail become due and payable, the Morigagor shall pay 1o the
Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days after written notice from the Mortgagee staling the amount of the deliciency, which nolice may be given by mail. If al
any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, fult
payment of the entire indebtedness represented thereby, the Martgagee as Trustee shall, in computing the amoun! of such
indebledness, credil to the account of the Mortgagoer any credit balance remaining under the provisions of subparagraph
(a) of the preceding paragraph. If there shall be a default under any of the provisions of this mortgage, resulting in a2 public
sale of the premises covered hereby, or if the Mortigagee acquires the property otherwise alter default, the Mortgagee as
Trustee shall apply, al the lime of the commencement of such proceedings or at the lime the property is otherwise acquired,
the amount then remaining to credit of Morigagor under said subparagraph {a) as a credit on the interest accrued and
unpaid and the balance io the principai then remaining unpaid on said note.

As ADDITIONAL SeEcurITY for the payment of the indebledness aforesald Morigagor does hereby assign 1o the
Mortgagee all the renis, issues, and profits now due or which may hereafler become due for the use of the premises
hereinabove describsad, The Mortgagor shall be entitied to collect and relain all of said rents, issues and profits until default
hereunder, EXCEPT ran'z, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances thereof
now or hereafter in effect. 72 lessee, assignee or sublessee of such oi), gas or mineral fease is directed to pay any protits,
bonuses, rents, revenues o rivalties to the owner of the indebtedness secured hereby.

MORTGAGOR WiLL CONTIN JCUSLY maintaln hazard insurance, of such type or types and amounis as Moflgagee may
from time o time requirg, on the bapravements now or hereafter on said premises, and except when paymeni for all such
premiums has theretofore been made, be/she wilt pay promptly when due any premiums therefor, All insurance shall be
carried in companies approved by Nortganee and the policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauss i1 Savor of and in form acceptable to the Morigagee. [n event of ioss Mortgagor
will give immediate notice by mail to the Mo/ gagee, who may make proot of loss if not made prompily by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may
be applied by the Mortgagee at its oplion either tc th: reduction of the indebtedness hereby secured or to the restoration
or repair of the properly damaged. in event of foregiosure of this mortgage, or other iransfer of titie to the mortgaged
property in extinguishment of the indebtedness secured werehy, all right, title and interest of the Morlgager in and 10 any
insurance policies then in force shall pass 1o the purchasar or araniee.

IN THE EVENT of delault in making any monthly payment provided for hergin and in the note secured hereby, or-in
case of a breach of any other covenani or agreement herein slipulated, then the whole or sald principal sum remaining
unpaid together with accrued interest thereon, shail, al the electior’ ofthe Morigagee, withoul notice, become immediately

due and payable.
Q0

In THE EVENT that the whole or said debt is declared 1o be due, the *ortgagee shall have the right immediately to P
foreciose this mortgage, and upon the filing of any bill for that purpose, the covitin which such bill is liled may at any time
therealter, @ither before or after sale, and without! nolice to the said Morigager, or any party claiming under said Mortgagor, X
and without regard to the solvency or insolvency at the time of such application cr-a receiver, of the parson or Personsgn
liable for the paymeni of the indebtedness secured hereby, and without regard 1o ihe value of said premlses or whetheGy
the same shall then be occupied by the owner of the equily of redemption, as a humestead, appoint a receiver for thdmb
benelit ol.the:Mortgagee, with power to collect rents, issues, and prolits of the said premises during the pendency of suc
forectosure suit and, in case of sale and a deficiency, during the full statutory period of redmnr.!aon and such rents, :ssues.
and profits when coflected may be applied toward the payment of the indebtedness, cosls, taies, insurance and o!her
items necessary Jor the protection and preservalion of the property.

In CaseE oF FORECLOSURE Of this mortgage by said Morigagee in any court of law or equily, aeusonable sum shalf
be allowed for the salicitar's fees of the complainant and for stenographers’ lees ol the complainani i1 such proceeding,
and also for all outlays for documentary evidence and the cost of a complete abstract of litle for the npose of such
foreciosure: and in case of any other suit, or legal proceeding, wherein the Mortgagee shalf be made a party thereto by
reason ol this mortgage, its cost and expenses, and ihe reasonable fees and charges of the aftorneys or solicitors of the
Morigagee, so made parties, for services In such suit or proceedings, shall be a further ftien and charge upop the said
premises under this morlgage, and all such expenses shall become so0 much additional indebtedness secured hereby and

be allowed in any decree foreclosing 1his mortgage.

THERE SkatL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any sale made
in pursuance of any such decree; {1} Al the cosis of such suit or suits, adverlising, sale, and conveyance,’including
reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and. cost of said abslract and
exarnination of title; (2} ail the moneys advanced by the Mortgagee it any, for any purposes authorized in the morigage.
with interest on such advances at ihe rate provided for in the principal indebtedness, from the lime such advances are
made; (3} afl |he accrued interest rernaining unpaid on the indebtedness hereby secured; (4) ait the said prmc:pal money
rematning unpaid; [5) all sums paid by the Veterans Adminisiration on account of the guaranty or insirance of the indebted-
ness secured hereby. The averpius of the proceeds of sale, if any, shall then be paid 1o the Mortgagor.
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If Mortgagor shall pay gai M@E Q{Aﬂk{ 0%1’1 bide by, comply with and duly ‘
pertorm all the covenants and agree ergin, then TMs conv ce sfall b8 null and void and Morigagee will, within -
thirty days after written demand therefor by Morlgagor execute a release or satisfaction of this mortgage, and Mortgagor - |
hereby waives the benelils of all statutes or laws which require the earlier execution or delivery of such release or -
satisfaction by Morigagee. .

The lien of this instrument shall remain. in uil force and effect during any posiponement or exlension of the time of;

payment of the indebledness or any part thereof hereby secured; and no extension of the time of payment of the debt:
hereby secured given by the Mortgagee to any successar in interest of the Mortgagor shall operate to release in any"

manner, the criginal liability of the Morigagor,

If the indebtedness secured heraby be guaranieed or insured under Title 38, United States Code, such Title: and:; -
Regulalions issued thereunder and in effect on the date hereof shalt govern the rights, duties.and fiabilities of the parlies)
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are mconsnstant .

with said Title or Regulations are hereby amended o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to lhm respective heirs, .
execuiors, administrators, successors, and assigns of the parlies hereto. Wheraver used, the singuiar number shall include:.
the plural, the plura) the singular, and the term "Mortgagee” shall include any payee.of the |ndebtedness hereby secured

or any lransieree thereol whather by operation of law or otherwise.
WITNE enany and l of the Mg or, the da y and year lirst written.
4 Z -
e T [SEAL] __%fﬁ.lr__%c%?&_—.ismu
OMAS P. KELLY = RITA M. KELLY

ISEAL) ISEAL]

STATE OF ILLINOIS
COUNTY OF  COOK

E UNDERSIGNED : N
i ™ , @ notary pubhc, ir-and for the county and State aloresald, Do Hereby
Cemfny Tha and -

L R A |
S /?L , his‘her spouse, personally <nown 1o me to be the same person whose.,
e

*name (s) subscribed to lhe foregoirig lnsifumen! appeared belore e this day in person and acknowledged:. ..
‘that THEY  signed, sealed. and deliverad the sald instrument as  THEIR 7 fge and voluntary act for the uses.and .
pUrposes therein set forth, including the release and waiver of the rtght ! homeslead:

GiveN under my hand and Notarial Seal this 251

JULY

This instrument was' prepared by:

WESTAMERICA MORTGAGB COMPANY
day of

PALOS HILLS, IL 60456

toary Public.

County, Hiinojs,

Mortgage

STATE OF ILLINOIS
Filed for Record in the Recorder’s Office of

and duly recorded in Book
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