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MORTGAGE

THISMORTGAGE ("Security Instrument™)is given on LMY B s '
19..B6 . The moigugoris. Ford.City. Bank. and.Trust.. Company.,- Teuss.. Numbex..1592, -dated-
...... 2 0 Tt oo (*Borrower’'). This Security HastrUment is iven 10 ..o,
Southw origage COTPOrALION, ... e resesi st seess . which is orgamzed and Lx:sung
under the laws of .o Stake., Drf. Illinois.., , and) ‘whose address is 3120, Wﬁst 159(:!1 Streel.,
Markham, Iliincis. . 604 . {“Lender™).
Borrower owes Lendercheprin f'lpa! sum of Forr_y t:wm I:h.ousam:l .fL\te hu:sdred and nof 100 ————— T,
“““““““““““ ~Dollars (U.S. $.62, 50000*****}* This debt is evidenced by Borrower's note
dated 1hc s.sme date as th;s Secan', Instrumcnt (“Note’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon (... veoinns Augnsh.l 1o 2000 s This Security Instrument
secures 1o Lender: (a) the repaym~<nt of the detn evidenced by the Nole, with mieret.i and all renewals, exlensions and
modifications; (b) the puyment of alt otirer sums, with interest, advanced under paragroph 7 to proiect the security of this
Security Instrument; and {c) the perfonzarce of Borrower's coveénants and agreements ander this Security Instrument and
the Note. For this purpose. Borrower does hersoy mortgage, grant and convey to Lend - the following described property
located in ......... verreresesrensnnressnnsrersd SIS e e e b s Coumy, Illinois:

coax|

LOT 5 IN BLOCK 1 IN JOHN C. (DUFRAME AND COMPANY'S PALOS GARDENS,
A SUBDIVISIQN OF THE NORTHWEST ~1/4 OF THE SOUTHEAST 1/4 (EXCEPT
THE SOUTR 10 ACRES THEREOF) IN SFSTION 11, TOWNSHI? 37 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN IN COOK COUNTY, ® o)
ILLINDIS. o
()
Permanent tax number: 23-11-417-014-0000 g
A
pa
(s ]
which has the address of .....S‘.'E?.%Q...S.Qu.c.h...QZn.tiiAMﬁ]nue................................... o BALES HILLS. e
Streat [City]
10015 .overee  BDOA83 e (UProperty Address™),

{Zp Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
farcgoing is referred toin this Security Instrament as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute @ uniform security instrument covering real property,

REOADER FROM ILLIANA FINANCIAL, INC

ILLINOIS—Singie Family—FNMA/FHLME UNIFDRM INSTRUMENT 1400 Form 3014 12/83
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NON.UNIFORM COVENARTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to neeeleration under paragraphs 13 and 17
unless applicable law provides etherwise). The notice shall specify: (a) the defnuly; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Berrower, hy which the defuult must be cured;
and (d) that failure to cure the default on er before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the ripht to assert in the forec)osure proceeding the nen-
existence of a default or any other defense of Borrower to acceleration and foreelnspre, 11 the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of 21l sums secured by
this Security Instrument without further demaend and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entiticd to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior ta the expiration of any period of redemption following judiciul sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled ta enter upon, take possession of and munage the Property and to collect the rents of
ihe Property including those past due. Any renis coifected by Lender or the receiver shil) be applied first 1o payment of the
costs of management of the Praperty and collection of rents, including, but no) limited to, receiver's fecs, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheai charge (0 Borrower. Barrower shall pay any recordation costs,

22, Waiver or Homestead. Borrower waives all righl of homestead exemption in the Property.

. 23, Riders t& this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumnt, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenar (s ind agreements of Lthis Security Instrument as il the rider(s) were a part of this Sccurity
Instrument. {Check applicabie box{es))

{1 Adjustable Rate Rider [} Condominium Rider {0 2-4 Family Rider

7] Graduated Payment (Rider (3 Planned Unit Development Rider
] Other(s) [specify}

By SIGNING BELOW, Borrower acceyiz and agrees 1o the terms and covenants contained jn this Sccurity

Instrument-and in asy rider(s) execuled by Be rrover and recopded with it.
F CTITY K &T

THIS INSTRUMENT Iz erracetad by the not
B O T
[RSFERa

:: _;”‘- -:.;‘-v!.nn; l,-f PR : 3
e S, are b g vy Genersited cod egreed ; s huen / v . L]
contuiat anall Lg Lonslined 83 LIQAUNY afy habiids O L said Ford Gilty Gaak k e L L T et {Sca D)
pad Truat Go. gsw. VP & TRUST OFFICER —Borower

{Space Balow This Line For /cknowlwdgmant] MU

STATE OF ILLINOIS

CoUNTY oF COOK

1, Sherrill L. Smith -
a Notary Public, in and for said County, in the State arnzse’d, DO HEREBY

CERTIFY, that ;lcwrc:eIC|.n'u~|imzha.|:nL Asst VP & Trust Officrr :

- of FORD CITY BANK AND TRUST CO. and __._

Michael B, Lahtdi Asst VP& Trust Dfficer

of said Bank, who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument us such Assistant Vice President & Trust Officer,
respectively, appeared before mie this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trusiee as aforesaid, for the uses and purposes therein set
forth; and the said Assistant Vice President & Trust QOfficer, then and there acknowledged

that —be _, as cusiodian of the corporate seal of said Bank, did affix the corporate seal

of said Bank to said instrument as 38 own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein

set Torth.

GIVEN under my hand and notarial seal, this 9th
day of July ——__AD. 1986 __.
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[i' Jkender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrowet s.hali pay the premiums required to maintain the insurance in cffect until such 1ime as the requirement for the
insurance terminates in accardance with Borrower’s and Lendes's writien agreement or upphcable inw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of candemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claini for damages, Borrower lails 10 respond 10 Lender within 30 days afier the date the notice is
given, Lender is avihorized 1o collect and apply the procecds, at its option, either to restoration or repair of the Property or
t0 the sums scepiod by this Security Instrument, whether or not then due.

Unless Lender“and Borrower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the due dute i the monthly payments referred to in parzgraphs | and 2 or change the amount of such pnyments,

10. Borrower Mo’ Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizitica of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall nJt ¢ perate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amar¥ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the ex=reise of any right or remedy.

11. Successors and Assigns Bourd: loint and Several Liability; Co-signers. The covenants and ngreemenis of
this Security Instrument shall bind and berehi the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 7. Borrower’s covenants and apleements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Insirument only 1o morigage, grant and convey
that Borrower's interest in the Property under ind torms of this Security Instrument; {(b) is not personally obligaled to pay
the sums secured by this Security Instrument; an< /S5 agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations witk rogyrd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loszn Charges. IT the loan secured by this Secvoivy lnstrument is subject 1o a daw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the periitted limits, then={#uny sueh loan charge shall be reduced. by the amount’

necessary to reduce the charge to the permitted limit; and (b) anv's:ims already collected from Borrower which exceeded’
permitted limits will be refunded to Borrower. Lender may choese *0 make this refund by reducing the principal-owed .

under the Noie or by making a direet payment to Borrower. Ifa refuns reduces prineipal, the n.ducnou ‘will'be lre.m'd as'a

partial prepuyment without any prepayment charge under the Note.
13, Legislation Affecting Lender’s Rights. If enactment os ¢ipiration of npphc.lb]t. ]dW‘i hus the t:ﬂ*cc| of

rendering any provision of the Mote or this Security Instrument unenforceaole aceording to its terms, Lenddr, at its option, .

may require immediate payment in full of all sums secured by this Sceurity Anstiument and may invoke any remedies
permitted by paragraph 19. [T Lender exercises this option, Lender shall take the sterss specified in the second paragraph of
paragraph 17. '

14, Neotices. Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by firsi class mail unless applicable law requires use of another method. rhy notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any nctice 1o Lender shall be given by
first ¢class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenders+hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security sasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrednant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtrument and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is seld or transferred (or ifa benelicial interest in Borrower is sold or transferred and Borrower is not a natural
persun} without Lender’s prior written consent, Lender may, al its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall bave the right 1o have
enforeement of this Security [Instrument discontinued st any time prior wo the carlier oft (1) 5 days {or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuanl 1o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢) payy all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited (o, rensonable attorneys’ fees; and (d) tukes such nction as Lender may
resOnably reguire o assare that the lien of this Security bnstrament, Lender's rights in the Property and Borrower's
ubhgunon v pay the sums secured by this Security Tostnpent shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligutlions secured hereby shull remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nccelerntion under paragraphs 13 or 17.
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