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MORTGAGE

THIS MORTGAGE (“*Security Instrument”) is given on ..o d A X..21 : ‘

19..86... The mortgarer is Heritage . Standard Bank. and. Toust .Co.. as. Tnustee, ..under. TIust. #2821, dated
W B A s (" Borrower™). This Security Instrument is given 10w o

Southwest Mort wieenn, Which is organized and existing
under the laws of sbate.of.1llinois. ..., nd whose address is .. 3120, Wesk. 139£h. Skreet,
Markhama., I1lineis (60426, .o {“'Lender™).
Borrower owes Lender tlic niincipal sum of L.Sixty. Thousand. Five.Hundred.and.noll00~==. ...
= wmm.. Dollars (U.S. §..67,.500...00.......3. This debi is evidenced by Borrower's note
dated the same date as this Secvditvdnstrument (*Note”), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on . AVGUSE 1.5 2016 e This Security Instrument
secures 10 Lender: (a) the repayme~i of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othzw 'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perforinazic of Borrower’s covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does/gereby mortgage, grant and convey to Lend -1 the following described property
located in Q. County, 1llinois:

LOT &4 IN BLOCK 15 IN GUNNYS SUBDIVISION OF THE EAST 70 ACRES
OF THE NORTHEAST QUARTER Or SECTION 14, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDOIS.

PERMANENT TAX NUMBER: 24-14-215-019-0000 A=Y

10525 Sputh Christiana Avenue, Chicugo, Illinci%;gGDGSS

Y

TIITS MORTCAGE 1s executed by Heritage Stagdard pank and Trust Compravh not insividually,
but as Trustee under its Trust Number , in the exercise »f cke power and
anthority conferred upon and vested in as zuch Truatee (and said Heritace Standard

Bank and Trust Company hereby warrants that it possesaes full power and rotlhority to
execute this instrument), and it is expresaly undersrood and agreed that nothing herein

or in satid Note contained shall be construed as creating any liability on Her. thge
srandard Bank and Trust Company. individunlly, to pay rhe said prineipal nota 2T any
indnbtedness accuring hereunder, or to perform any covenants, either express ot japited,
h,mﬁin contained, all such liabilicy, 4f any being expressly waived by the holde’ hereof.
{ts Buccessors and assigns, and by every person now or hercaftar claiming any riget o2
security hereundey, and that so far as Heritage Standard Bank and Truat Company, fndavi .-
ually, 1ts successors and assigns, are concerned, the legnl holdar or holders of said
principal note and any persons to whom any indebtedness may ba due horpunder aball look
solely tn the premiges hereby conveyed {or tha paymuint thercof, by the enforcement of th=
ilen created, in the manner herein and in #saild principal note provided; provided, howevar,
this waiver shall in no way affect the personal 1iability of any co-makers, co-signers or

which has the addressof ...20525 South Christiana Avenue.. Chifag0. .. .
[Street) [Cuy]

HINOis e BRBS 5. e, (“Property  Address™):
[2p Code]

Ba |
—

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the “*Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

0268EE-98

. TS Sl;‘Cl‘RIT\' INSTRUMENT. combines uniform covenanis for national use and non-uniform covenants with
linmited variations by jurisdiction to constitute a uniform security instrument covering real property.

an L

ILLINQIS —Singie  Farmity—FNMA/FHLMC UNIFORM INSTRUMENT 00 AL Form 3014 12/83

REORDER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Imspcection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give BorrgWer notice at the time of or prior to an inspection specifying rensonable cause for the inspeetion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ln the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiptied by the following fraciion: (a) the total nmount of the sums secured immediately
before the 1nking, divided by (b) the fair market vajue of the Property immediately before the tking. Any balance shall be
paid to Borrower.,

If the Property is abandened by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is /uthorized Lo collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums sectired oy this Security [nstrument, whether or not then due. )

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ¥4 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat’on-of the sums secured by this Security Instrument granted by Leader o any successor in
inierest of Borrower shail} 1 ovorerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o “ommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify arioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro:7¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cacreise of any right or remedy.

11. Successors and Assigns Eoras’ Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tlie t:rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrement; and/(c, agrees thal Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations withi-“ezard 1o the terms of this Security Instrument or the Note withoul
that Borrower'’s consent.

12, Loan Charges, If the loan secured by this Secarny Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collecied or to be collected in
connection with the loun cxceed the permitied limits, then: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted fimit; and (b) any dums already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse'te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refusid raduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the NMote. o

13. Legislation Affecting Lender's Rights, If enactment or Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccarding o its terms, Lender..ut its option,
may require immediate payment in full of all sums sccured by this Sceurity Instrement and may invoke any remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take thestéps specified in the second paragraph of
puragraph 17, -

14. Naotices. Any nolice to Borrower provided for in this Security Instrumen?’si-il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl2-artice shall be direcied to the
Property Address or any other address Borrower designntes by notice to Lender. Any noticz.io Lender shall be given by
firs1 class mail 1o Lender's address stated herein or uny other address Lender designates by 110 ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lended when given as provided
in this paragraph.

15, Governing Luw; Severability, This Sccurity Instrument shall be governed by federaiivw 2ad the lnw of the
jurisdiction in which the Property is located. In the event thal any provision or clause ol this Securily Jastrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instraraent or the Note
which can be given-effect without the conflicting provision. To this end Lhe provisions of this Security Inztrranent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Barrower.  If all or any part of the Property or any
nerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immedinte payment in full of all swms
secured by this Security Instrument. However, (his option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower fails Jo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower, .

I8, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enflorcing this Security lastrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable altorneys® fees; and (d) takes such action as Lender may
reasanndly reguire to-nssure thint the lien of this Security Insirument, Lender's rights in the Property and Borrower’s
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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