UNOFFICIAL CORY, , ,

SR

1955 AU =7 AM 11 39 86339477

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’}is givin on
19..86... The mortzagor is .. Danny. Es..Philiips. and. Deberabh. L. .Phillipa.. his.wife
===, ("Borrower ). This Security Instrument is given to
, which is organized and existing

Box 404

Jo s o> L

L5La500.00..........). This debt is evidenced by Borrower's note
dated the sume date as this Secrrits Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . (S2ptember. 1, 20L6. ... .. This Security Instrument
secures to Lender: {a) the repaym/zi of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt ot¥¢r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the perforims=ade of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortﬁagc grant and convey to Lender the following described property
located in OOk e e b er e e County, lilinois:

Unit No. 10542-B in Paiss) Place Condominiums, as delineated on

a Survey of the following descrihed Real Estate:

Certain lots in Dremco Resubdizfsion of lots 13, 14, 15 and 16 in Fraoke—ew—e——
Delugach's 80th Avenue Acres, a Subdivision of the West 1/2 of the Wdst

1/2 of the North West /4 of Sectior’ 13, Township 37 North, Range 12 00
East of the Third Principal Meridiaw, which survey is attached as —
Exhibit "C" to the Declaration of Condorilnium Ownerahip recorded as

Pocument 27441743 as may be amended fror time to time together with
its undivided percentage interest in the ‘common elements, in Cook
County, Illinois.

Mortgagor also hereby grants to morigagee, 1ivs successors and assigns,
as rights and easements appurtenant to the above deucribed real estate,
the rights and easements for the benefit of said prurerty set forth in
the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restricclons, condictions,
covenants, and reservations contalned in said Declaration “l.e same as though
the provisions of said Declaration were recited and stipulates-at length
herein.

Permanent Index #:23-13-103-025-0000 u

which has the address of 10542 - B Palos Flace Palos Hills,

(Street]

Hlinois ........0¥802 ('Property Address™);
[Zip Code]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanyes, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter 4 part of 1he property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the V' Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record,

THIS SFCURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1, Puayment of Princips! and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and irtterest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or (o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthlty payments are due under the Note. until the Note is paid in futl, a sum ("Funds”) equal to
one-twelfth of: (a) yenrly laxes and assessments which muy attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard msurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on 1he
basis of current data and reasonable estimates of future eserow ilemns.

The Funds shal be held in an institution the deposits or accounts of which are insured or guaranteed by a fedqral or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fiunds are pledged as additionsl security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's aption, either prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1f the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymercin fulf of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lerider. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no [ater
than immediately prioi-io/tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairatthe sums secured by this Security Instrument.

3. Application of Paynierts, Unless applicable law provides otherwise, all payments received by Lender under the
Nate and paragraphs 1 and 2 hereo? shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then ta iriterest payable vn the Mote, then to the principal of the Note, and then to interest and
principal on any Future Advances:

4. Charges; Liens, Bocrrower shell pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity ovr lais Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the masaar provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owed payiaent. Borrower shall prompily furnish to Lender all netices of amounts
to be paid under this paragraph. If Borrower nsakes ihese payments directly, Borrower shall promptly farnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘vhizb/has priority over this Security Instrument uniess Borcower: (a)
agrees in writing to the payment of the obligation secures 5 the lien in a manner acceptable to Lender; {(b) cantests in good
faith the lien by, or defends against enforcement of the lien ip.legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par( of t1e Property: or (¢} secures from the holder of the lier an
agreement satisflactory 10 Lender subordinating the lien 1o thi=Szeurity Instrument. (f Lender determines that any part of
the Property is subject to a lien which may attain priority over tais Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borraower shall satisly the lien cr take o/ie o7 more of the actions set forth above within 10 days
of the giving of potice.

5. Hazard Insurance. Borrower shall keep the improvements‘nsw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cov/:rege" and any other harards for which Lender
requires insurance. This insurance shall be maintained in the amounts-and fo- the periods that Lender requires. The
insurance carrier providing the insurance shall be choser by Borrower subject ta Lender's approval which shall not be
vnreasonably withheld.

AJl insurance policies and renewals shall be acceptable to Lender and shal’'nclude a standard morigage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Bocroser shall promptly give to Lender
all receipts of paid premiums and renewal notices, in the event of loss, Borrower shall giv» »rompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be ipplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security'is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the incurar ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess rai’.to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10vepair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or nol then due. The 30-day p2r'odt will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, altow the Property te deteriorate or commit waste. It this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of 1the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform ihe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
th* date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower
« uesling payment.
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"7 THIS CONDOMINIUM RIDER is made this ,19.86

and is incorporated inte and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Dccd (the
“Securu Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to ...

.............. QUTHWEST FEPERAL SAYINGS AND LOAN ASSQCIATION. (the “Lender")

ofthc same date and covering the Pr( crl) described in the Security Instrument and located at:
10542 B Palos Place - Palos Place Palos Hills, Il 6046

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Palous Place Condominium

(the “"Condominium Project”). If the owners assoctation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

A. Condeininium Obligations, 8orrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituene Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condomininm Project; (i) by-laws, (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when Cue/all dues and assessments imposed pursuant to the Censtituent Documnents.

B. Hazard Insv-ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ pangy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, ter e neriods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “extended coverige™ then:

(1) Lender waives th=-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for haZavd insurance on the Property: and

(1) Borrower's obligationdapder Uniform Covenant § to maintain hazard insurance coverage on the Property
is decmed sitishied to the extent that the requirsd.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazg fasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commaon elemdess, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the suns secured by M security Insteument, with any excess paid to Borrower.

', Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acerptable in form, amoant, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or chvim 1or dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hierloy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insti<moant as provided in Uniform Covenant 9.

L. Lender's Prier Consent, Borrower shall not, except after'nZtice to Lender and with Lender’s prior written
cansent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuvi Projest. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of # 1aking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i vz provision is for the express benehit of
Lender;

(i} termination of professional management and assumption of self-mapng;crirvent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability inzirance coverage maintained by
the Owners Association unaceeptable to Lender.

¥. Remedies, If Borrower does not pay condominium dues and assessments when due, thes” Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Security
Instrument. Unlass Borrower and Lender agree to other lerms of payment, these amounts shall bear intocesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requzating payment.

By SiGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

................... // (Seal)

Danny Phillips -Borrower

e LX74. ,/\ . L& ) (Sealy

Deborah L. Phillips rrowee
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