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MORTGAGE

" Borrower™). This Security Instrument is givento ...
, which s organized and existing

~.Sauthwest. Misigage Carporabion. . e e
under the faws ()r....si.aEe“of,...l.]_.l,.]:_.no.i,s ................................ and whose address s .3.0420 -West - 159en- e

L.Street, Markbar, I11inais. G082Z6. . ... ("*Lender').

Borrower owes Lenderine principal sum of ..Seventy-eight thousand. four. hundred. and. na/)Q0=====x

"""""""""""""""""" Doblars (1.5, .18, 600, 004N ARN This debt is evidenced by Borrower’s note

dated the same date as this Seodrity Instrument ("Note™), which provides for monthly payments, with the fllli debt, if noi
paid carlier, due and payable on L0 September. L, 2000 ... i ‘This Security Instrument
securss to Lender: () the repaypient of the debt evidenced by the Note, with interest, and all renewals, extensions ;m‘d
modifications, () the payment of alf orhsr sumis, with interest, advanced under paragroph 7 to protect the securily of this
Security [nstrument; and (¢} the perfirmance of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Barrower dors hereby maortgage, grant and convey to Lend -1 the foHowing described property
JOCAIE 1N ..o 0K L e e e County, [Hinois:

THE WEST 30 FEET OF THE EAST of TEET OF LOT 1} IN BLOCK 43 IN FREDERICK H.
BARTLETT'S CHICAGO HIGHLANDS A SUSRIVISION OF THE NORTH WEST 1/4 OF THE NORTH
WEST i/4 OF SECTION 19, TOWNSHIP 74 NORTH, RANGE |3 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 30 FEET ,ND EXCEPT RIGHT QF WAY OF THE CHICAGO
SURFACE LINES) IN COOK COUNTY, ILLINOTIS.

Permanent tax number: 19-19-109-036-0000 ﬁ

(4

'E
(N
which has the address of . 7052 West 64th Place Chicago e, , §

[Street] tCy}
Hitnos 60638 : ("'Property Address™);

................. R

TOGETHER WITH all the improvements now or hereafier erected on the property. and all ecasements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. Al replacements and addizions shall also be covered by this Security Instrument. Ali of the
foregoing s referred to in this Security Insirument as the “Property.™

Borrowrr CoviNasis that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and comves the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the vitle to the Property aguinst all claims and demands, subject 10 any
encumbrances of record.

THES SECURITY INSTRUMENT combunies uniform covenanis for national use and non-uniform covenants with
hrmted vanigtions by Junsdicnon to constitate it untorm secuny instewment covenng real property.

IRLINOIS —Single Farmity —FNMA/FHLMC UNIFORM INSTRUMENE ' ‘ Form 3014 12/83
REORDER FROM WLIANA FINANCIAL. NG i 00 MALL [
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' Lender required mortgage nsuranee as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurinee in effeet until such time as the requirement for the
insurance terminates in accoedance with Borrower's and Lender's written agreement or applivable law.

B. Imspection. Lender or its agent may make reasonable entries upon and tnspections of the Property. Lender
shall give Borrower potice at the time of or prior to an mspeetion specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any awird or clabm for damages, direct or consequential, in connection with
ans condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be pad 1o Lender.

in the event of o totat taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any eacess paid to Borrower, In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mraltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately beture the taking. Any balance shail be
paid to Borrower.

IT the Property is abandoned by Berrower, or il alter notice by Lender to Borrower tha the condeminor offurs
make an award oz sette a claim tor damages, Borrower Fals Lo respond to Lender within 30 days after the dade the natice s
given, benderZsauthorized 1o collect and apply the proceeds, at its option, cither Lo restoration or repair of the Property or
to the sums securedy this Security Instrument, whether or not then due.

Uniess Leitdreand Borrower otherwise ugree in writing, any application of proceeds o principal shall not extend or
postpone the due dite ofhe monthly payments reterred toin paragraphs 1 and 2 or change the amount uf such payments.

10. Borrower /No. Released; Forbearance By Lender Mot a Waiver.  Extension of the time for payment or
modification of amortzaran of the sums secured by this Security Instrument granted by Lender 1o any spceessor i
interest of Borrower shall notGperate to release the liabiliny of the original Borrower or Borrower's suceessors i interest.
Lender shall not be requirdd 160 sommence proceedings against any sugeessor i interest or refuse to extend time for
payment or otherwise modify amarszation of (e sums secured by this Security Instrument by reason of any demand made
hy the ariginal Barrower or Bortuwer ssucvessors annterest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver ofor preclude the ¢ruersise of any right or remedy.

1. Successors and Assigns Borvnd; Joint and Several Liabllity; Co-signers,  The covenants and agreemients of
this Security Instrument shall bind and beaeit the successors and assigos of Lender und Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrumenst but does not exectte the Note: La) /5 go-sigmng thss Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under vh¢ reams of this Security Instrument; {(b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (0)agrees that Lender and any other Borrower may agree to extend,
miachily, Forbear or make any secommuodations withdogiird to the terms of this Security Instrument or the Note without
that Borrower™s consent,

12. Loan Charges. L the lown secured by this SCcualy Tnstrument is subject 1o o law which sets masinun Joan
charges, und that Law as finally interpreted so thal the wmierst or ather foan charges collected or to be collected
connecsion with the loan exceed the permitted limits, then' (o) zoy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sims already vollected from Horrower which exceeded
permitted imits will be refunded w Borrower. Lender may chodse/ts make this refund by reducing the principal owed
under the Note ar by making adirect payment to Borrower. [1a refund riduces principal, the reduction will be treated as a
partial prepuyment without any prepayneni charge under the Note.

13, Legisiation Affecting Lender's Rights. It enactment « expirztion of apphcable laws has the effect of
rendering any provision of the Note or this Secunity (nsteument anentorceabl acchprding toits teams, Lender. at its oplion,
any requite immedude payiment m full of all sums secured by this Seeurity Insrrument and may invoke any remedies
permitted by parugraph 19017 Lender exereises this option, Lender shall take thesicoy specified in the second paragraph of
paragraph 17,

14, Natices.  Any notice to Borpower provided for i this Security Instrument saall be given by delivering itor by
mailing it by first class mail unless applicable faw requires use of anuther method, The notice shall be directed to the
Property Address or any other address Borrower desigiates by notice to Lemder. Any notice’to Lender shall be given by
first cliss mail o Lender's addreess stated herein or any other address Lender designutes by noticesa Borrower. Any nofiee
prosided for i this Securty Instrument shall be deemed 10 have been given to Borrower or Fender when given as provided
i this paragraph.

15. Governing Law; Severability, [his Security Enstrument shail be governed by federaldaysand the law ol the
jurisdiction in which the Praperty is located. 1n the event that any provision or clause of this Security Inarrument or the
Nate caiflicts with applicable Yaw, such conflict shaii not affect other provisions ol this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruowent and the
Note are dectared to be severable.

16, Borrower's Copy.  Borrower shall be given one contormed copy of the Note and of this Security Instrunent.

17. ‘Transfer of the Property or u Beneticiat Interest in Borrower. 1 all or any part of the Property or any
miterest 1t is sold or transtferred (or if a bencticial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its optive, require immuedinte payment in full of all sums
secured by this Securnity Instrument. However, this option shall not be exercised by Lender if exercise 15 protubited by
federal Lw as of the date of this Secunty Instrument,

11 Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notiee shall provide a period
of not less than 30 days from the date the notee s delivered or madled within which Boreaser ioust pay all sams secured by
this Securtty Tostrument. I Borrower Fiils to pay these sums prior to the exprration of this pertod, Lender may imvoke aay
remedies permitted by this Secunity Tnstrument without further notice or demand on Borfower.

18. Borrower’s Right to Reinstate,  (F Burrower mieets certain conditions, Borrower shall have the right to have
enfurcement of this Securtty nstrument discontinued it any time prioe to the carher ofr (a8 days (or such other pertod as
applivable law may specity [or reinstatement) before sale of the Property pursuant to any power ol sale contaned in this
Security Enstrument; or (b) entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
¢) pays Lender all sums which then would by due under this Security lostrament and the Note had no aceeleration
oecurred, {b) vures any default of any other covenants or agreements: (¢ pays all expenses meurred in enforeig this
Security dnsteament, including, but pet hnnted 1o, reasonable attornesy” feess and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation o pay the sums secured by this Seeunty Instrument shall continue unchanged. Upon reinstatement by
Beorrower, this Secunty Instrument and the obligations secured hereby shall remann fully effective as if no acceleration had
occurred. However, this right to remnstate shall not apply i the case of aceeleration under paragraphs 13 or 17,
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