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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) s givenon JORY. 3L R
Themorigegoris....JJames. L. Groark. and. .Deborah. A..Groark, his.wife. . .

................................................................. (""Borrower™). This Security Instrunent (s given to
Southwest Mo’ gage Corporat ion IlﬁL is orgam{ggand existing
.., and whose address is West
Bufrnwcr owes Lender 2oe » I‘""L‘lpal sumof Fifty-one. thousand. five hundred..and.na/.l00
- === Pellars (US, $51,500...00%kAx&A. This debt s evidenced by Borrower's note
dated lhn. same date as this Scmrn ln\trumem ('Note™), w !mh provides for monthly payments. with the full debt, if not
paid carlier, due and payable on ./ Auguse . b, 2000 This Security Instrument
secures 10 Lender: () the rcpz;)-m wt of the debe urdulud by the Nnh. with interest, and all renewals, extensions and
madifications; (b) the payment of all otlico sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performsnd s of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower doed herehy mortgage, grant and convey to Lend r the following described property
located in . k County, Illinois:

LOT 10 IN FRILL'S HICKORY HILL; ESTATES, A SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTHWEST !/4 OF THE NORTHZADT. /4 OF SECTION 12, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRiNCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent tax number: 23-12-104-007-0000
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which has the address of . Z9.09“Hes_t....‘—?‘&:h...[s.t.te_e.c ................................... e Hickory Hills
Street} 1City]

Hlinois L BQART . *Property Address™),

{20 Code?

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a pard of the property. All replacements and addinons shall also be covered by this Security Insirument. All of the
foregoing 1s referred ton this Security {nstrument as the “Property.”

Bokgowrr Covinasis that Horrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the vitle 1o the Property against all cluims and demands, subject to any
encumbrances of record

THIS SECURETY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
limited sanabons by Junisdicuon to constiute o unform security ingirument covering real property.

ILLINOIS —-Single  Famty ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FRIIOM ILLIANA FINANCIAL NG
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UNIFORM COVENANTS  Borrower and Lender covenant and agree

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due@D

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay Qa3
o Lender on the day munthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”} equat to G
one-twelfth of: (a) yearly taxes and ussessments which may attain priority over this Security Instrument; {b) vearly (&

leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Un)ess an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shaff give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frad: held by Lender is not sufficient to pay 1he escrow ifemis when due, Borrower shall pay to Lender any
amount necessary 1o Mmake up the deficiency in one or more payments as required by Lender.

Upen puymenlin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediniely priov 10 the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaitstvhe sums secured by this Security Instrument.

3. Application of Paviacnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apptied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Gnider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bourawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security [nstrument, and leasehold paymenis or ground rents, if any.
Borrower shaif pay these obligations insthr/taanner provided in paragraph 2, or if qot paid in that manner, Borrower shall
pay them on time directly 1o the person owed gayment. Borrower shall promptly furmsh to Lender all notices of amounts
te be paid under this paragraph, If Borrowe! maies these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/vhich has priority aver this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seur:d/Oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of theon in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lienn to (fis Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may altain priority oyp=this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1) e 0o or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvensinssnow cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended 2overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the antoun?’s ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sioject ta Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable (0 Lender ana shal¥include a standard martgage clause.
Lender shall have the right 10 hold the policies and renewals. IT Lender requires, Biescower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Toss, Borrewer shaligive prompt notice to the insurahce
carrier and Lender, Lender may make prool of loss if not made promptly by Borrower,

Usnless Lender and Borrower otherwise agree in writing, insurance proceeds shall’or apiplied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s séeprity is not lessened. If the
restoration or repair is not economically feasible or Lender's security woukd be lessented, theinsurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exsess muid to Borrower. If
Horrower abandons the Property, or does not answer within 30 days a votice from Lender that the Jpsurance carrier has
offercd to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds tvapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shailngt extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of thepayments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Lnstrument immediately pror 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterivrate or commit waste, 1T this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease., and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall pot merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants ird agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee Ltws or
regulations}, then Lender may do and pay for whatever 1s necessary 1o peotect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymernt, these amounts shall bear interest from
the date of disbursement t the Note rate and shail be payable, with inferest, upon notice from Lender to Borrower
requesting payment.
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