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MORTGAGE

THIS MORTGAGE (“'Security Instrumem™)is givenon Juby 3L s v .
19..86... Themorgagar s . Phyllis Marquis, divoxced and. nor. since.married i
{“*Borrower™). This Security Instrument is given to

paidk eartier, due and payable on 0L LAMBMSE L L 2008 L This Security Instrument
secures to Lender: (a) the repaynieat of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b} the pavment of all otlicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfoamane of Borrower's covensants and agreements ider thes Security Instrument and
the Mote. For this purpose, Horrower doos hereby mortgage, grar t and convey to Lead 1 the fullowing deseribed property
locnted in Cook County, 1Hinois:

LOT FIFTEEN (15) IN BURNSID:I'S-LAKEWOOD ESTATES, A SUBDIVISION OF THE NORTH

33 FEET OF THE EAST HALF (1/2} %F THE SOQUTH EAST QUARTER (1/4) AND PART

OF THE EAST HALF (1/2) OF THE NORTH/EAST QUARTER (1/4) OF SECTION 33, TOWNSHIP

35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Permanent tax number: 31-33-203-014-G0%0, V1 ‘L

which has the address of .. 22300 Lake Shore Drive Richton Park

................................................................................ B T TN TR R e i T ey L LLRE TR T PR PRI

[Street]
. 80471

1tinois (Property Address™y,
150 Coue)

TOGETHER Win al) the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All repiacements and additions shall aiso be covered by this Security Instrument. Allof the
foregomng is referred toin ths Securty Instrument as the *Property. ™

BorrowrR CovisaNgs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgisge. grond and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generiily the title 1o the Propernty against all claims and demands, subject 10 any
encumbrances of record.

THIS STCURITY INsSTRUMENT combines undorm covenants for national use and non-uniform covenants with
hmited vienabous hy juesdiction w constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and dgreeas folows!

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum (""Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are cal ed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds ta pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appliceble law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shafl be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual account . ng of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optinn, vither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. 7 the
amaoeunt of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payméntain full of all sums secured by this Security Instrument, Lender shal) prompily refund 10 Borrower
any Funds held by Léndcn 15 under paragraph 19 the Property is sold or acquired by Lender, Lender shalj apply, no later
than immediately prior <0 the sale of the Property or its icquisition by Lender, any Funds held by Lender at the time of
application as a credit agained thie sums secured by this Security Instrument.

3. Application of Paywints,  Unless applicable law provides atherwise, ol payments received by Lender under
paragraphs 1 and 2 shall be appliedifirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable unldes paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Boivower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority (Over phis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intn manner provided in paragraph 2, oc (f not pard in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe: maxes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Barrawer shall promptly discharge any Ler/ vshich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sezur:d/oy the lien in a manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'fica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part2f the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory 10 ender subordinating the lien to /his Security Instrument. If Lender determines that any part of
the Property is subject to a lisn which may attarn priority ovesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie #n» or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard insurance. Horrower shal) keep the improvensépisnow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Co‘erage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s snd for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ueject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acczpiable to Lender and shalVinelude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Zavrower shall promptly give 1o Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shail/give prompt notice - the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall’te agplied to restoration or repair
of the Property damaged, if the restoration or repuir is :conomically feasible and Lender’s sxturity is not fessened. 11 ihe
restoration or repair is not economically feasible or Lender’s security would be lessened. teeinsurance proceeds shall be
applied to the sums secured by this Security Instrumert, whether or not then due, with any excess paid to Borrower. If
Borrower abandoens the Property, or does not answer within 30 days  notice fram Lender that Lhe/ insurance carrier has
offered to settie u claim, then Lender may collect the insurance proceeds. Lender may use the procees’s §7 zepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sticl’not extend or
postpone the due date of the monthly payments referred to in paragraphs Land Z or change the amount of the payments. If
uader puragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6. Preservation and Maintenance of Property: Leaseholds,  Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deterivrate or commit waste. If this Security Instrument is on a feaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall mot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and ngreements contained in this Security Instrimest, or there is a legal proceeding that may significantly affect
Lender's rights m the Property (such as a procecding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vajue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeat.

—

-
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