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~ MORTGAGE
\C,?_) THIS MORTGAGE (“Security Instrument’ ) s givenon .. ... JUuby Al ,
1986... . The mutgogoris . Michael J..Cavanaugh. and. . Mary.I..Cavanaugh,-his wife -
...................................................................... *Borrower™). This Security Instrument is given to ..o

Southwest Mocigage COrporarion . ... ... ..o , which is organized and existing

,und whose address is . 3120 . West  13%h ... ...
... ("Lender™).

under the faws of _...(Btake of Illinois. .
. Street, Markham; T1linois 60426
Borrower owes Lendei tus’pomcipal sum of LSixt »
----------------------- Dollars (U.S. $..63,000, Q0% *XXRKrLi. jebt is evidenced by Barrower's note

nstrument {“*“Note™), whi!ch provides for monthly payments, with the full debt, if not

dated the same date as this Seduny?, o W
paid earlier, due and payableon .. August 1, 2000 e _.. This Securny Instrument

secures to Lender: () the repayeient of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the pavment of all ofner sums, with interest, advanced uader paragreph 7 to protect the security of this
Security Instrument; and (©) the perforedr e of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dogs hersby mortgage, grant and convey to Lend -+ the following described property

located I o TR OO s e County, lilinois:

LOT 25 IN BLOCK 4 IN MARES WH1TF AND COMPANY ADDITION TO LAGRANGE PARK
SUBDIVISION OF THE EAST 1/2 OF THF FAST |/Z OF THE SOUTHWEST 1/4 OF SECTION
27, TOWNSHIP 39 NORTH, RANGE 12, Fa5T OF THE THIRD PRINCIPAL MERIDIAN,

IN COQK COUNTY, ILLINOIS.

Permanent tax number: 15=27-315-012~0UQU «

i
: . ‘ ‘
i i
i %l

which has the addressof ... 14Q.) Alima. . Terkace ... ......ccoiiiiecennnn s e Laﬁrange...[l?ar.k ........................ ,

[Street] City)
Minois .. O0525 L {"Property Address™);
[Z:o Code}

Togrrrr WiTH all the immprovements now or herealter erected on the property, and all casements. rights,
appurlenances, rents, royalties, nuneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additans shall also be covered by this Security Instrument, All of the
foregoing s referred toan this Securiry Tnstrument as the “Property.”

Borrowi R Covisasis that Borrower as lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and wall defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record

THIS SECURETY INSTRUMENT combines uniform covenants for anattonal use and non-uniform covenants with
humzted vartanons by ursdichion to constitute s umform security instrument covenng resl property.

I
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UNIFORM COVENANTS  Borrower and Lender coven % folTbws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments er ground rents on the Property, f any; (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ot Borrower’s ordion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
gmount of the/cenns held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vomake up the deficiency in one or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L=vdés I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apoly. no later
than immediately prict to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’nzg the sums secured by this Security Instrument.

3. Application of Farments.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be appied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable yuGer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowsishall pay all taxes, assessments, charges. fines and impositions attribulable to the
Property which may attain priority_ove this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations indne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person ow/ad piyment. Borrower shall promptly furmish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowaer mskes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie/t which has priority over this Sccurity Instrument unless Burrower: (a)
agrees in writing (o the payment of the obligation sezused by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Unc len in, legal proveedings which in the Lender’s opinion operate to
prevent the enforeement of the lien ur forfeiture of any piirt of the Property; or {¢) secures from the holder of the hen an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priotity ¢ven this Security Instrument, Lender may give Borrower a
notice identifying the licn. Horrower shall satisfy the licn or tale dne or more of the actions set forth above within 10 days
of the giving ol notice,

S. Hazard Insurance. Borrower shall keep the improvenients row existing or hereafter ecected on the Property
insured against loss by fire, hazards inctuded within the term “extendedcoverage™” and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amounts.znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjncoto Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable o Lender and-s¥all include o standard moriguge clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, (80 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower sim’i giZe prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restormiion ur repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the vatsance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any bxeers naid to Borrower. [f
Rorrower abanrdons the Property, or does not answer within 30 days a notice from Lender tharins insurance carrier has
offered to setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair ar restore
ihe Property or to pay sums secured by this Security Instrument, whether or not then due. The JO-<ny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalivaot extend or
postpone the due date of the monthly payments refecred to in paragraphs 1and 2 or chunge the amount of the payments. If
under paragraph 19 the Property i acyuired by Lender, Horrower's right to any insurance policies and proceeds resulting
from dumage to the Property priar (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destray, dumage of substuntisily
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrumem is on a leaschold,
Borrawer shall comply with the provisions of 1he lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. ¥Yrotection of Lender's Rights in the Property; Mortgage Insurance. If Borrower tails (o perform the
covenants and agrecments contained i this Security tistrument, of there is a legal proceeding that may significantly affect
Lendee’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doe and pay for whatever is necessary lo protect the value of the Property and Lender’s rights
in the Propecty. Lender's actions may include paying any sumis secured by a lien which has priority over this Security
Instrument, appearing in courl, paytng reasonable attorneys” fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment.
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