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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on
85 The mor qmgur 5. Valjyapaa:ami.l. N. Gearge.and Achamma .George, . his wife
" l!orruwcr“) ‘This Security Instrument is given to
<oy which s organtzed and existing

: 14 2 linoig . ,and whose address is .3120. Weat...159¢h
uudér the | l“\ﬂarkh?rcr? % 1“];0:]1.2 LGD&ZG and whose address is ST

dated the same date as this Sevurps Instrument ("Nnu ) n}mh prnwdm‘ for mumhly puy:m:nls, with the full debt, if not
paid earlier, due and payable on Septemher... |, 2000 .. ... This Security lostrument
secures 1o Lender: () the repave'sat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all orirer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfosmar e of Barrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dods hersby mortgage, grant and convey to Lend -r the following described property
10cated I SRR County, [Hinois:

LOT 25, BLOCK 10 IN FLOSSMOUR TERRACE, A SUEDIVISICON IN PART OF THE SCUTHEAST
I/4 OF SECTION 34, TOWNSHLIP 33 MNORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK CQUNTY, ILLINOTS,

Permanent tax number: 28-34-409-002-3030 w

which has the addressof ... 18019 South. Ravisloe Terrace......... cooBountry. Club Hills
[Street} {City]

Ninow ... .. 60427 ("Property Address™);
{2 p Code)

ToGrHER W all the smprovements now or heresfter erected on the property, and all casements, rights,
appurtcnanees, rents, royaltios, nuneral, ol and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part ol the property . All replacements and additions shall also be covered by this Security Instrumens. All of the
toregamng ts referred tow this Securisy Ilnstrument as the “Propernty.”

HorROWER CoveEnaNts that Barrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warruants and will defendd generaliy the utle to the Property against all claims and demands, suhject to any
encumbrances of record

THIS SECURITY INSTRUMENL combues umtform covenants for national use and non-uniform covenants with
fumeted varuinens by jursdiction 1o canstitute a uniform securty instrument covering real property.

HLINOIS ~singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT 00 MAIL " Form 3014 12/83
AECROER FROM ILLIANA FINANCHAL INC ———
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintam the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable law,

8, Iaspection, Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnaution,  The proceeds ofany award or ckim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. En the event of & partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the fullowing fraction: {a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paidd to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fintls to respond 1o Lender within 30 days after the dute the nntice is
givenr, Lender is Zutporized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca oy this Security Instrument, whether or not then due.

Uniess Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dmté of the monthly pavments referred toan paragraphs 1 and 2 or change the amount of such payiments,

10, Borrower Mot Released; Forbearunce By Lender Not o Waiver,  Extension of the time for payment or
modification of amortizazioa ot the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not orerate 1o release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily anordzation of the sums secured by this Security Enstrument by reason of any demand made
by the uriginal Borrower or HBorreaver's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and benefiz (i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azreeraents shall be jomnt and several. Any Borrower wha co-signs this Security
Instrument b does not execute the Note: tay s ccssignimg this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the fermy of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ogrees that Lender and any other Borrower may agree to extend,
nuxhity, forbear or make any accommodations with regaed (0 the terms of this Security Instrument or the Note without
that Borrower's consent

12. Lown Charges. It the [oan secured by thas Seduriy bnstrurieett s subject to o Liw which sets maximum loan
charges, and that law is finally interpreted so that the irverest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: Ga) any such loan charge shall be reduced by the amount
necessary o reduce the charge vo the permitted limit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 1Gomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1 refunddesluces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

1}. Legislation Affecting Lender's Rights. If enuctment acCxpiration of appheable Lws has the effect of
rendering any provision of the Note or this Security Instrument unentorceable dccdrding toits terms, Lender, at #ts option,
ny require anmediate payviment m full of adl swms secdred by this Securny Instrament and may invoke any remedies
permitted by paragraph 19, I1 Lender exercises this option, Lender shal! take the siensspecilied in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Barrower provided for tn this Security Instramert skall be given by delivering it or by
maiding it by first class mail undess applicable law requires use of another method. T natice shall be directed to the
Property Address or any other address Borrower destgnates by notice to Lender. Any notiel 10 Lender shall be given by
fiest class mail to Leaders address stuted herein or any other address Lender designates by nedice to Borrower. Any notice
provided tor in this Security Instrurment shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability.,  This Security Instrument shall be governed by federal bow ind the law of the
jurischiction in which the Property is breated. In the event that any provision or clause ol this Security Ipstrument or the
Note conflicts weth applicable law, such conflict shall not affect other provisions of this Security Instrulnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrami:nt and the
Noteare declared to be severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  [F all o1 any part of the Property or any
mterestan it e sold ar transtferred (or il a beneticial inderest in Borrower is sold or transterred and Borrower is not o natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this aption shall not be exercised by Lender af exercise is prohibited by
federal law as of the date of this Securidy [nstrument.

If Lender exercises this option, Lender shall give Borrower notee of aceeleration. The notice shalt provide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails 1o pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Secunty Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certa’n conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable law muy specity for reinstatement) betore sile of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
G} pays Lender all sums which then wonbd be due under this Secunity Enstrument and the Note had no acecleration
oceurred; {b) cures any default of any other covenants or agreements: (¢) payys all expenses incurred in enforcing this
Securily Instrument, including, but uot hmited ta, reasonable attorneys’ tees; and (d) takes such action as Lender may
reasonably require th assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this nght to reinstate shall notapply i the case of acceleration under paragraphs 13or 17,

16S6££98
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