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THIS INDENTURE, Made this 2ND day ot AUGUST 19 88 etwoen

CHERYL M. ANDERSON, A SFINSTER )

W ‘ 8633965
:n /I , Mortgagor, and RESIDENTIAL FINANCIAL (,DF\'ii.

::: ] K a corporation organized and existing under the laws of NEW JERSEY Mongagee.

W WITNESSETH: That whereas the M is justly indebted to the i in promi i date
B O ovitn o the imcipat et SEVENTT-EBOR THOUSAND  SEVER TONDHED  dRE"'g57e5  ° comain promissory note bearing even

: 74,700.00

;' H Dollar ($ )

NINE AND ONE-HALF
payabic with interest at the rate of FININAAN TN per centum ( ?.500 96) per annum on the unpak} batance until paid, and made payable

]
" the order of the M. its office i
:; wM‘IS UArLOLEY ROAE, Hﬁ.'!tf?E., NEUmJERSEY 07470 or &t such
:u place as the hokder may designate in writing, and delivered; the said principal and interest being pay able in monthly instaliments of
* SIX HUNDRED TWENTY-EIGHT AND 12 /100
Dollars ($ 628.12 ) on the first day
of OCTOBER .19 86 + and a like sum on the first day of each and every month lheunﬂer%mﬁe#g h?e&yép.]d, except that the

final payment of princ/pal ind interest, if not sooner paid, shall be due and payable on the first day of

NOW, THEREFOM: ‘wn» said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants and zgreements herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, ita
successors or assigns, the following dscibed Real Estate situate, lying, and being in the County of COOK and the State of
1llinots, to wit:

"SEE ATTAUYMED LEGAL DESCRIFPTION MALE A FPART HEREOF™

SEE ATTACHED "ONE TIME MIP MORTGAGE RIDER'" MADE A PART HEREOF.
SEE ATTACHED "PREPAYMENT OPWLON RIDER TO FHA MORTGAGE" MADE A PART HEREOF.

TOGETHER, with all and singuiar the tenements, hereditaments and appurtenances therc:nt- belonging, and the rents, issues, and profits thereof
and ail apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, wate ', or power, and alt plumbing and other fixtures in, or
that may be placed in, any building now or hercaft=r standing on said kand, and also all the estate, right, tiie and nterest of the said Mortgagor in and to sxid
premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fxiures, untc “he said Mortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, fice from ail rights and benefits under and by virtue of the Hom :steac Exemption Laws of the State
of 1linois, which said rights and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good! repair, and not to do, or permit to be done, upon said premises, anything that may impair the vaba: thereof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach (o said premises; Lo pay o the
mortgagee, as hereinafter pr svided, until said note is fully paid. (1) a sum :ufficient to pay all taxes and assessments on said premises, or any tax or
asscssment that may be levied by authority of the State of lilinois, or of the county. town, village, or city in which the said land is situate, upon the Mortgagor
on account of the ownership thereof, (2) a sum sufficient 1o keep all buildings that may at any time be on said premises, during the contipnance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounis, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor (0 make such payownts, or o satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, of to keep said premises in good repair, the Mort gagee may pay such taxes, assessments, and insurance premiumas, when due,
andmay make such repairs to the property herein morigaged as in its discretion )t may deem necessary for the proper prescrvation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mongagee shall not be required nor
shall it have the right to pay, discharge, or cemove any tax, assessment, or tax lien upon or against Lthe premises described herein or any part thereof or the
improvements situated thereon, solong as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in & court of competent jurisdiction, which shall operate to prevent the collecticon of the tax, assessment, or lien 50 contested and the sale or forfeiture ofthe
said premises or any part thereof to satisfy the same.

Replaces FHA-2116M, which may be used uatil supply is exhausted STATE OF ILLINOIS
HUD-92116M (3-80)
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AND the said Montgagor further convenants and agrees as follow::

PATGRIATEE T § A 0Ok 25 IR0 M DevOi B IGIO0NOIE Med(0I06 Mekd bl
YOO, DO el D0 3 W SO M4 IG 83 Irdd JORLIER0 Mo XX BE I DOMDIVOMDEOPOIII PO DI 08 Modirdd i MoPb X A OE M M M OO 2000
KOkl WM DR Yol SEE ATTACHED "PREPAYMENT OPTION RIDER TO FHA MORTGAGE".

That, together with, and in addition 1o, the monthly payments of principal and interest payable under the terma of the note secured hereby, the Mortgagor

will pay to the Mortgages, on the first day of each month until the said nou is fully paid, the following suma:

(a) An amount sufficient 10 provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the note socured
licreby are insured, or a monthly charge (in lieu of a morigag: insurance premium) if they are held by the Secretary of Housing and Urban
Development, as follows:

{n ll'mdwmlsuidnot:ofevendlymdlhishumemmhuuredormreimundunderthepmvhhuufﬂnN-ﬁan!Hwin;Ach
amount sufficient Lo sccumuiate in the hands of the hokder one (1) month prior (o its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium Lo the Secretary of Housing and Urban Development pursuant (o the National
Housing Act, as amended, and applicable Regulations thereunder; or

(I1) If and 50 long as said note of oven date and this instrumen! are held by the Secretary of Housing and Urban Development, a monthly charge
7 Yiau of 8 morigage Insurance premium) which shall be i an amount equal to one-twelfth (1/12) of one- half{ 1/2) per centum of the average
wat tanding balance due on the note computed without taking into account delinquencies or prepayments;

A sum eqvaiio the ground rents, if any, next due, plus the prem jums that will next become due and payable on policies of fire and other hazard
insurance ot ver 1 the mortgaged property, plus axes and assess ments next due on the morgaged property {all as estimated by the Morigagee) less
all sums alreacy ~an therefor divided by the number of months to elapse before one month prior to the date when such ground reats, premiums, taxes
and sssessmelds > Gscome delinquent, such sums to be hekl by Motgagee in trust to pay said ground rents, premiums, taxes and specisl
assesamenis; and
Al.lplymenﬁmmdon&dir'anhwopreoedingsubsccﬁomofﬂli!plmphmdnllplymenlllobamu:h\lmkﬂhﬂmucumdheﬂbylhlﬂbe
added together and he agyrer at> amount thereof shall be paid by the Mor gagor cach month in a single payment to be applied by the Mortgagee 10
the following items in the veder set forth:

(D premium charges under the coauract of insurance with the Secretary of Housing and Urban Developmen, or monthly charge (in liew of
mortgage insurance premium), As (e C\se may be:

(I} ground rents, i any, iaxes, specia. nsses=monts, fire, and other hazard insurance premiums;

(111} intereat on the note secured hereby: awdl

(IV) amortization of the principal of the said n/se.
Any deficiency in the amount of any such aggregate momu); ~=yinent shall, unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of default under this mongage. T ie Mo~ "agec may collect 2 **late charge™ not to exceed four cents (4¢) for each dollar ($1}
for each peyment more than fifteen (15) days in arrears, to cov(r th: ixtra expense involved in handling delinquent payments.

If the total of the paymemts made by the Mortgagor under subsection!8) of 1’2 receding paragraph shall exceed the amount of the payments actually made
by the Morigagoe for ground rents, taxes, and assessments, or insurance prentiuri's, 7s 1he case may be, such excess, if the loan is current, at the option of the
Morigagor, shail be credited on subssquent payments 1o be made by the Mortg gor, orrifur Jed to the Mortgagor. IF, however, the monthly payments made by the
Montgagus under aubsection (4 of the preceding paragraph shall not be sufficient to pay preund’ rents, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payable, Lhen the Mortgagor st all pay Lo the '“urigagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, o7 it surance premiums 77all he due. If at any time the Mongagor shall tender to the
Mongagee, in accordance with the provisions of the mote secured hereby. full payment of the ent.re inde’4edness represented thereby, the Mortgagee shall, in
computing the amount of such indebiedness, credit to the account of the Mortgagor all payments mac: 1 alsr the provisions of subsection {a) of the preceding
paragraph which the Mortgagee has not become obligated to pay 1o the Secretary of Housing and Urbas. Duvriopment, and any balance remaining in the funds
accumulated under the provisions of subsection(b) of the preceding paragraph. Ifthere shall be a default under an of the provisions of Lhis mortgage resulting in a
pubtic sale of the premises covered hereby, or if the Mortgagee noguires the property otherwise after defaull the Mortgagee shall apply, at the time of the
comnmencement of such proceedings or at the time the property is otherwise acquired. the balance then remaining in t'1e wids lated wunder sub ion(d) of
the preceding paragraph as a credit ag:1inst the amount of principal then remainung unpaid under said note and shall property ~put any payments which shall have
been made under subsection ra) of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assirii & G Mortgagee all the rents,
issues, and profits now due or which may hereafler become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter :rected on the mortgaged property, insured as may be r qui: ed from time {o lime by

the Mortgagee againat loss by fire and other hazards, casualties and contingencies in such amounts and for such pericds a3 may be requirca by the Morgagee and
wil! pay promptly. when due, any premiuns on such insurance provision fo payment of which has not been made hereinbefore,
All insurance shall be carried in companies approved by the Mortgagee and the poticies and renewals thereof shall be held by the Mortgagee and have atiached
thereto loss payable clauses in favor of and in form acceptable Lo the Morgagee. In event of loss Mortgagor will give immediate notice by mail 1o the Morigagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss directly io the Morigagee instead of 1o the Mortgagor and the Mortga gee jointly, #nd the insurance proceeds, of any part thereof, may be applied by the
Morigagee at its option either to the reduction of the indebtedness hereby secursd or to the restoration of repair of the property damaged. In event of foreclosure of
this morgage or other transfer of tite to the morngaged property in extinguishment of the inde btedness secured hereby, all right, title and interest of the Mortgagor
in and w any insurance policies then in force shall pass 1o the purchaser or grantee.

THAT if the premises, or any pan thersof, be condemned under any power of eminent domain, or acquired for a public use, the d proceeds, and
the consideration for such acquisition, to the extent of Lhe full amount of indettedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be pakd forthwith to the Mortgagee to be applied by it on sccount of the indebtedness secured hereby,
whether due or noL

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured hereby not be eligible for insurance under the Natonal
Housing Acl within ninety days from the date hereol { written suatement of any officer of the Department of Housing and Urban Development of authorized agent
of the Socretary of Housing and Urban Development dated subsequent Lo the ninety days time from the dale of this mortgage, declining to insure saii note and Lhis
mongage, deing desmed conclusive proof of such incligibility), the Morigagee or the holder of the note may, at its option, decfare sll sumns secured hereby
immodiately due and payable.

HUD-92116M (5-80)
GPO B7] 880
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LOT 3 IN BLOCK 3 IN STREAXNYOTD GREEN UNIT ONE, BEING A SUBDIYVISION OF PART
OF THE EAST 1/2 (g¥HE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL HMERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMEMT NUMBER 251823039, (EXCEPTIHG THEREFRONM THAT PART OF LQT
3 THEREOF DESCRIBED AS FOLLOWS: FLEGINNING AT THE NORTHEAST CORNER OF SAID
LOT 3, THENCE SQUTH?7?7 DEGREES, 34 MNINUTES, 07 SECOMNDS WEST, A DISTANCE OF
24,22 FEET, THENCE SOUTH 32 DEGREEZ,~ 03 MINUTES, 16 SECONDS WEST, A DISTANCE
OF 103.61 FEET TO A POINT CN THE SOUTPIIRLY LINE OF SAID LOT 3, THENCE ALODNG
SAID SOUTHERLY LINE. BEING AN ARC OF (A CIRCLE, CONVEX TO THE SOQUTHWEST AND
HAVING A RADIUS OF 183 FEET, THE CHORL THEREQF HAVING A BEARRING OF SOUTH &8 "%
DEGREES., 38 MINUTES. 02 SECOUDS EAST AND 4 LEMNGTH OF 83.44 FEET, AN ARC
DISTANCE OF 84.18 FEET TO THE SOUTHEAST CORXMER OF SAID LOT 3, THENCE NORTH O
DEGREES 29 MIHUTES 37 SECUONDS EAST ALONG THE TAST LINE OF SAID LOT 2 A

DISTANCE OF 123.35 FEET TO THE PLACE OF BEGILUNING), IN COOK COUNTY,.
ILLINOIS. -
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FREPAYMENT OFTION RIDER
TO FHA MORTGAGE
The Rider dated the 2NO day of AUGLST 1984 , amends the mortgage
of even date by and between:

CHERYL M. ANDERSON, A SPINSTER

the Movtgagor, and RESIDENTIAL FINANCIAL CORP. ; the Mortgagee,

as follows:!

1. In Faragraph one on page 2, the sentence which reads as follows is

deicted!

“that privifece. is reserved to pay the debt in whole, ov in an amount
equal to one ovvumore monthly payments on the principal that ave next
duk on the note,/ on the first day of any month prior to maturity!
Frovided, however, that a written notice of intention to exercise

such pyrivilege is 'given at feast thirty (30) days prior te prepayment.’

Faraaraph one on page 2, is amended by the addiftion eof the

following:

"Erivitege is reserved to pay the debt, in whoie orv in part,

on any instaliment due date.®

TN WITNESS WHEREQOF,
CHERYL M. ANDERSCN, A SFINSTER

has wset his hand and seal the day and very first oresaid.

"(iﬁiééf:““:ZQL‘Wnn_jféggiEEtﬁTsthL>

CHERYL ANDEFSON
_(SEAL)

(SEaL)

. (SEAL)

v o e e S M G LR e e e e A mw ham e fate o e e e

45962298

- “Signed), sealed and delivered
in’}hﬁ presence of




U NQE TINME MIP MORéLRLjQ@SP&YLS} 45783642703

RTOER 7O STATE OF ILLINOIS
MORTGAGE HUJ-32116M (5-80)

This rider attached tg and made part of the Mortgage between

CHERYL M. ANDERSON Mortgagor and,
RESIDENTIAL FINANCIAL CORP. Mortgagee,
dated 8-2-86 revises s¢id Mortgage as follows:

1. Page 2, the secand covenant ¢f the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgaacee, on the first day of each month until
the said note is fully paid, the follosing sums:

(a) A zum equal to the around rents, if any, next due, plus the pre-
roums that will next become due and payabie on policies of fire
and other hazard insurance covering the mortgaged propertyv, plus
taxes ¢nd assessments next due on the mortgaaed property (all as
estimztéd by the Mortgaqee) "ess all sums already paid therefore
dividzd 4 the number of months to elapse before one month prior
to the dite when such ground rents, premiums, taxes and assess-
ments will/become delinquent, such sums to be held by Mortgagee
in trust to ‘pav-said ground vents, premiums, taxes and special
assessments; and

A1l payments mentigned in the two preceding subsections of this
paragraph and all pa/meits to be made under the note secured
hereby shall be added tonether and the aggregate amount thereof
snall be paid by the Mcrtjacor each month in a single payment to
be applied by the Martgagee to the following items in the order
set forth:

(I} qround rents, if any, tixes, special assessments,
fire, and gther hazird insurance premiums;
interest an the note secured hereby; and

(11
IT

)
1) amortization of principal _or. the said note.

{

Any deficiency in the amount ¢f any suc!i agaoregate monthly payment
snall, unless made aood by the Mortaoagqor/grior to the due date of
the next such payment, constitute an event rt default under this
mortgage. The Mortgagee way c¢cllect a "late charge" not to exceed
four cents {(4c¢c) for each dollar ($1) for each payment more than
fifteen (15) days in arrears, to cover the extra rsipense involved
in handling delinquent payments.

1f the total of the payments made by the Mortgagor uncer subsection (a)
of the preceding paragranh shall exceed the amount of the payments actually
made by the Mortgaaee “or qaround rents, taxes, and assessments, or irserance
premiuins, as the case wayv be, such excess, if the lpan in current, at tie
option of the Mortgagor, shall be credited on subsequent payments to bLe’made
by the Mortgagor, or refuaded to the Mortgagor. If, however, the monthly
payments made by the Martgagor under subsection {a) of the preceding parat
qraph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amgunt necessary
to make up the deficiency, on ar before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mgrtgagor shall tender to the Mortuagee, in accordance with the provisions
of the note secured‘hereuy, full oavment of the entire indebtedness repre-
sented thereby, the !ortaaaee shall, in computina the amount of such indebted-
ness, cradit to the account of the Mortgaaor any balance remaining in the
funds accumulated under the provisions of subsection {(a) of the preceding
paragranph. If there shall be a default under any of the provisions of this
mortgage resulting in 3 public sale of the premises covered hereby, or if
the Mortaagee acquires the property otherwise after default, the Mortgaaee
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shall apply, at the time of the commencement of such proceedings ¢r at the
time the property is atherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a

credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paraqraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortqage

insurance premium to the Department of Housing and Urban Development.

Dated az~of the date of the mortgage referred to herein.

Ort9aag CHERYL M. ANDERSON

Mortgagor
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