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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)isgivinon  July 3lst
1986  Themeitgogoris RICHARD E. DEAN, A BATHELOR

("Borrower"). This Lecurity Instrument is givenio THE PIRST MORTGAGE CORPORATION

which is organized and easting under the laws of ILLINOIS , and whose address is
20060 GOVERNORS DRIVE, @LYMPIA FIELDS, ILLINOLIS 60461

(“Lender™).
Borrower owes Lender the princirzisumof SEVENTY THOUSAND AND NO/ 100

Dollars (U.2:8  70,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum :nt ( *Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payableon  AUGUST ', 2016 This Security Instrument
secures to Lender: (a) the repayment of the dect.crvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrew €i’s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

Jocated in County, llinois:
PARCEL 1:

THE WEST 28.00 FEET OF THE EAST 54.50 FEET (F ZREA NO. 1, IN LOT 8 OF PALOS
RIVIERA UNIT 3, BEING A SUBDIVISION OF PART OF TPL NORTH HALF OF SECTION
23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRJ, PRINCIPAL MERIDIAN.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL. ), A5 SET FORTH IN
THE PLAT OF PALCS RIVIERA UNIT 3, DATED AUGUST 26, 971 AW RECORDED
SEPTEMBER |4, 1971 AS DOCUMENT 21620629 AND AS CREATED BY' D".£D_ FROM
PRESTIGE CONSTRUCTICN COMPANY, INC., A CORPORATICN OF ILLINCIS. DATED AND
RECORDED APRIL 19, 1972 AS DOCUMENT 21873190 FOR INGRESs AND EGRESS TO
MARGARET M. CHAPPATTA DATED JUNE 9, 1973 AND RECORDED JUNE 21, 1975 AS
DOCUMENT 22369883 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,ILLINO'S

Tax 1.D. #23-23-101-09] ‘C)

l

which has the adddressof 16 Cour D'Alene » Palos Hilltn
(Street] =,

Hiinois 60465 (**Property Address');
[&ip Codel

TOGETUER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS —single  Famiy—FNMA/ FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@<8HL) COMSCUIDA D SUAINEYS FORMY, el W1, €1LEMENS, WICHICAN HI040 < (D)) 292 4100
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UNIFORM COVENANTS  Rorrower and Lender covenant ang agede asdbllows: /Y9

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lemder on the day monthty paynienis are due under the Note, until the Note is paid i full, a sum ('Funds'™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if anv. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreemeni is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friady held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymontin full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Land:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior {0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again’ the sums secured by this Security Insirument.

3. Application of Faymints. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applirQ; first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payabie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boicower chall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority (over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ payment. Borrower shall promptly furnish to Lender all notices of amounis
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liza which has priority over this Security Instrument unless Borrower: {a}
agrees 1n writing to the payment of the obligation secvied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thke iien in, lugal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. G the Property; or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oy<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks='0ue or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvern:znt® now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiendecd Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (8o rower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siial! giv'e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economcally feasible and Lender's security is not lessened. If the
restoration or repair is 1ot economically feasible or Lender's security would be Jessened. the insuvance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ¢xcer's naid to Borrower. If
Barrower abandens the Property. or does not answer within 30 days a notice from Lender thac (b2 insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali'not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender 10 the extent of the sums sccured by this Security
Instrumeat immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower [ails to perform the
covenanis and ugreements contained in this Securily Instrument, or there is a legnl proceeding that may significantly affece
Lender's rights in the Property (such as o procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruraent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. ’
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Tuis CONDOMINILM RIDFR is made this ist day of July : .19 gg .
and is incorporated into and shall be deemed to antend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™} of the same date given by the undersigned (the " Borrower™) to secure Borrower's Note to

THE FIRST MORTCAGE CORPGRATION
(the ""Lender™)
of the same date and covering the Property described in the Security Instrument and tocated at:

16 Cour D'Alcae, Palos Hills, Illinis 60465
(Property Address|

The Property includes a unit in. together with an undivided interest in the coniman elements of, a condominium project

known as: PALOS RIVIERA

[Name ot Candorminum Project]
(the “Condominium Project™). I the awners assaciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of ils members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONBOMNIM COVENANTS, [n addition to rhe covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorini=m Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosuments. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condominivde Project; (i} by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borraower shall
promptly pay, when due, al/'dues and assessments imposed pursvant to the Constituent Documents.

B. Hazard Insurance, 50 tong as the Owners Association maintains, with u generally accepted insursnce carrier, a
“master” ot Ublanket” policy o the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the'jreriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,”™ faein:

(i) Lender waives the prasision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ipsance on the Propert: sand

(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satistfied to the extent that the required/Coperage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt noticeGfany apse in required hazard insurance coverage.

In the event of a distribution of hazard insusirice proceeds in liew of restoration or repair following a loss 10 the
Property. whether 1o the unit or to common elements, any proceeds payuble 10 Borrower are hereby assigned and shall be
paid w Lender for application to the sums secured by the: Secuny lastrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Burrower shall take such acrions as may be reasonable to insure that the Owners
Association maintains a pubtic lability insurance policy acceplablz in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim 107 demages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partGitthe Property, whether of the untit or of the common
elements, or for any conveyance in licu of condemnation, are hereby asuipned and shall be paid (o Lender. Such proceeds
shall be applied by Lender o the sums seeured by the Security Instrument/as provided in Uniform Covenant ¢

E. Lender’s Prior Consent, Borrower shall not, except after notive o Lender and with Lender’s prior written
consent, either partition or subdivide the Property of consent 1o:

(i) the abandonment or termination of the Condominium Projectd except for abandonment or termination
required by law in the case of substantial destsuction by fire or other casualty or 11 whe case of a taking by condemnation or
eminent domain;

(i) any amendment o any provision of the Constituent Documents if thd provision is for the express benefit of
Lender;

Git)  termination of professional management and assumption of seif-management ofthe Owners Association,
ar

(iv) any action which would have the effect of rendering the public liability insurianed eiverage maintained by
the Owuers Association unacceptable to Lender.

¥, Remedies. If Barrower does not pay condorr inium dues and assessments when due, then Eeziugr may pay them,
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secwred by the Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.tiom the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Horrower requesting payment.

By SiiNinG BELOW, Barcower accepts and agrees to the terms and provisions contained in this Condominium Rider.

RYCHARD E. DEAN

-Borrower
(Sign Origins! Only)
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