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MORTGAGE
THIS MORTGAGE CSsfitk i Y Ritd i SRE° Ravuth. Y %vne, mrs e

The mmtg\gor 15 .
( Bormnet") ThlsSccunly insm:mcm is given to .
. whichis ofgamzcd and euslmg

&el&a“ of ) - and ubmcaddrcss 15 .
Stanle“ enue i ‘m_m"mnaﬁn . o
Borrower owes Lendes tivr - .mpalsumor hty I??F?.‘.’s‘md and 007100

Dolhu's{(. S. 5. 0,!'-’Th'sdd:-l s endcnced b\ Bon'ower s nol-:
dated lhc same dalc a:. this Seur. y lns rument (“Note™), ‘hu:h pmvtda for monthly pmmenm with the fuil debt. if not
paid carlier, duc and payableon .. ... August. 01, 2016 . This Secunty Instrument
secures 1o Lender: (a) the repa; -.cnt of the debt evidenced by lhc \imc_ wuh :mcrc_sl and all renewais. extensions and
modificattons; (b) the payment of all ¢iner sums. with interest. advanced under paragraph 7 to profect the scounty of this
Security Instrument: and (c) the perfov=iar.ce of Borrawer's covenants and agreements nder this Security Iostrument and

the Note. For this purpose, Bosrower dods herzhy SBYfsage. grant and convey to Lend -t the following descnbed proper?y
located in County, Htinois:

LOT %1 IN BLOCK 17 IN WESTERN SPRINGS RESUBDIVEISION OF PART OF EAST HINSDALE,
A SUBDIVISION OF THE EAST 172707 SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAl 3N COUK QOUNTY, ILLINOIS.

PEFPT—@1 RECOREBING

THRA5G TRAN 99057 0B/ov/84

MITED *—EwLH-=
TO0¥ COUNTY RECORLER

PERMANENT INDEX NUMBER 18-06-219-021

SEE ATTACHED ADRJUSTABLE RATE LOAN RIDER
THE ATTACHED ADJUSTABLE RATE LOAN RIDER IS MADE PART OF AND INCORPORNED IN

TH1S DOCUMENT,

which has the adu, ess of

Minoas ...

TOGEFHER WiTH all the improvements now or hereafter erected on the property. and all cascments. nights.
appurtenances. renis. royaltics, mincral, o1 and gas rights and profits, water rights and stock and alt fixtures now or
hereafier a part of the property. All replacements and addrtions shall also de covered by this Security Instrument. Allof the
focegoing is referred 1o in this Sccuniy Instrument as the ~“Property.™

BORROWER COVENANTS that Borrower s jawfolly scised of the cate hereby comveved and has the night to
mongage. grant and convey the Properry and that the Property s unencumbered. except for encumbrances of record
Borrower warrants and will defend generaily the title o the Property aganst all claims and demands, subgect (0 say
encumbrances of record

THIS SECURITY INSTRUMENT combnnes umiform covenants for nanonal use and noa-uniform covenanis with
bmiied yvanahions by jurrsdiction to constGitute a umiform securiy instrument covenng feal property.

—

’ Form 3014 12783

ILINOIS-—Sagie Far y—FNMAZFHLMC UNIFORM INSTRUMENT 00
RECADER FIROM WLV FIANCIAL NC — MAIL
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UNIFORM COVENANTS  Borrower and Lender covenant and agree a_;fo“m“:

_ 1. Paymwent of Principal and Interest; Prepayment and Late Charges.  Borrower shall promspily pay when due
the principal of and interest on the debk evidenced by the Note and any prepasment and fate charges due under the Note.

2. Furds for Taxes and Insurance. Subject to applicablc law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain pniority over this Security Insirument: (b) ycarly
leasehold payments of ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futuse escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, onless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicablce law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge. an anaual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 10
the due dates of th7 escrow items, shall exceed the ameount required te pay the escrow items when due. the exzess shall be.
at Borrower’s o, tioh, either prompily repaid to Borrower o credited to Borrower on monthly paymenis of Fands. If the
amount of the Fund, held by Lender 1s not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary Lo rake up the deficiency 1n one or more payments as required by Lender.

Upon pavmeiu “a full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len/er. If under paragraph 19 the Property is sold or acquired by Lender, Lendes shall apply. no latzr
than immediately prior (0 Ja¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against t'.c sums secured by this Security Instrument.

3. Application of Paym-a’s. Unicss applicable law provides otherwise, 2] payments received by Lender under
paragraphs | and 2 shall be anpric - %rst. (o §ate charges due under the Note: second., to prepayment charges duc under the
Note: third, 1o amaunts payable under raragraph 2; fourth, to interest duc: and last. to principal due.

4. Charges; Liens. Bcrrow(r s1a’! pay all taxes. assessments, charges, fines and impositions atinbutable to the
Property which may attain priority ov<r this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the rianner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices cf amounts
(0 be paid under this paragraph. If Borrower maki's these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower sliall promptly discharge any lier: wisilh has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secui«G vy the lien in a2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien iii. Jegal proceedings which tn the Lender’s opimicn operate to
prevent the enforcement of the lien or forfeiture of any pxi 1t of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to 1:is Socurity Instrument. If Lender determines that any part aof
the Propenty is subject to a lien which may attain priority over this Secunity Instrument. Lender may give Borrow:- a
notice identifying the lien. Borrower shall satisfy the lien or take (one’or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemen’s r.ow cxisting or licreafier erected on the Property
insurcd against joss by fire. hazards included within the lerm “extended o serage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s and far the periods that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrower subj/cl 1 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and s%a’i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If I snder requires. Laicyver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of oss, Borrower shali e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds <hall be asplied to restoration or repir
of the Property damaged, if the restoration or repair is economically feasible and Lender's tocunity is not lessened. 1f the
restoration or Tepair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due. with any ex-ecl raid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that theinlurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 70 repairf of restore
the Properiy or to pay sums secused by this Security Instrument. whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender 2and Borrower otherwisc agrec in writing, any application of proceeds to principal shalinot extend or
postpoite the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Bosrower’'s right to any insurance policies and procceds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or subsianually
change the Property. allow the Property to deteriorate or commit waste. If this Secunity [nstrument s on a leaschold.
Borrower shall comply with the provisions of the Icasc. and if Borrower acquares fee title to the Property. the icaschold and
fee title shall not merge unless Lender agreces to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agrecments contained in this Secunty Instrument. or there :s a legal proceeding that may signifizantly affect
Eender's rights in the Property (such as a proceeding ia bankrupicy. probate. for condemnation o1 10 enforce laws or
regulations), ithen Lender may do and pay for whatever is necessary (o pro2=ci the value of the Propetty and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prioniiy over this Secunty
Instrument. appearing in court, paying rcasonable atiorneys™ fees and entening on the Propenty to makc repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shalil become additional debi of Borrower secuned by this
Security Instrument. Unless Borrower and Lender agree lo other terms of paymeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest. upon notice from Lender 1o Borrower

requesting payment.

LIS6ELIN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERESY RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 30th. . dayof ..... July . and is incorporated into and skali
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the *Security Instru-
ment**) of the same date given by the undersigned (the **Borrower’’} to secure Borrower’s Note to

FREEDOM -FEDERAL- SAVEINGS -BANK: - v -co---reocemerenn- s RS ET TR
(the “*Lender’’) of the same date (the **Note™’) and covering the pro?eny described in the Security Instrument and
4124 15 60558

Property Address

Modificatiors. [n addition to the covenants and agreements makde in the Security [nstrument, Borrower and
Lender further cov . nant and agree as follows:
A. INTEREST RAiE AND MONTHLY PAYMENT CHANGES

The Note has ar. **) nitial Interest Rate’ of . g. 7 5§e. The Note interest rate may be increased or decreased on the
. } 3T, day of the morin beginning on . .. ANZNST, ., . 19.. 89. and on that day of the month every

- . - 12 months thereaftel.  \an NGE .
Changes in the interes: sa » aie goverbad by chAngts 1a A JALerest rate index called the **Index”. The Index is the:

fCheck one box 10 icdicate Index.)
(1) 3¢ “*Contract Interesc Rate, Purchase of Previously Occupied Homes, National Average for all Major

[Check one Box ro indice e whether there is any meax mums il on chenges in the interest rate o cock Chaage Date; (f no box is checked shere wili
5S¢ m0 maxinvum iimil on Shanges.}

{1) [ There is no maximum mit on churees in the inerest rate ar any Change Date.

(2> OXThe interest rate cannot be chang(d Ly more than . .. _ Ogcrcentage points at any Change Date.

If the interest rate changes, the amount of Bor7y »or's monthly payments will change as provided in the Note. in-
creases in the interest rate will result in higher payments Tecreases in the interest rate will result in lower paymeats.
B. LOAN CHARGES

It couid be that the loan secured by the Security Instruraent is subject to a law which sets maximum loan charges
and that [aw is interpreted so that the interest or other loan clwziges collected or 1o be collected in connection with the
loan would exceed permirted timits. If this is the case, then: (A} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited fimit; and (B} any sviasalready collected from Borrower which exceed-
ed permitied fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thiz Security Instrument are subject to d liea

which has priority over this Security Instrument, Lender may send Borrower 4 notice identifying that licn. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Secavily Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating that lien to ti:{s Sccurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrevacnt. Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit or the amount of any one in-
terest rate change (if there is a limit), or (1) a change in the Base Index figure, or all of these, 2«4 #oadition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
**There will be an interest rate and payment adjustment oa the

third anaiversary of the loan, the fifth anniversary of the loan

and each succesive anniversary of the loan thereafrer dei:?_peg@
in paragraph A of the rider. -, R e e 1 g
-"JEFPREY ‘L. PAYTNE =

.
e

-

LAUDIA 5. PAYNE

* If more thew ome bax it ciecked or if mo bur i checked, end Lesder and Borrcwer do mot ocherwse agree i writing. ihe forst Index asmntd vl cpypdy.
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