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MATL TO: MFC MORTGAGE CORPORATION
125 MCHENRY ROAD
WHEELING, ILLINOIS 60090
PREPARED BY: PAT HARTIGAN

[Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon JULY THIRTYTH (30th) OF
19 86 Themortgagoris WILLIAM D. COLLINS AND CAROL I. COLLINS, HIS WIFE

(*'Borrower''). Tiis Security Instrument is given to  MFC MORTGAGE CORPORATICN

which is organized an- existing under the laws of ILLINOIS -~ , and whosc address is
125 MCHLYY ROAD WHEELING, ILLINCIS 60090 --—————-
(uundcrn)_

Borrower owes Lender the priiic’pal sumof  FIFTY TWO THOUSPND

Lelipis(U.S. $ #*52000,.00% }. This debt is evidenced by Borrower’s note
dated Lthe same date as this Security Instrurient (“Note”), which provides for monthly payments, with the full debt, if not
paid earher, due and payable on  AUGUST' FIRST 2016 —- This Security Instrument
secures to Lender: (a) the repayment of riiz et evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sumr. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performarice of 8a rower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby ri=rtgage, grant and convey to Lender the following described property

located in County, Hlinois:

UNIT NUMBER 3001 IN THE LAKE PARK PL24A CONDOMINIUM, AS DELINEATED N A SURVEY
OF THE FOLLING DESCRIBED PARCEL QF RIifu ESTATE: LOTS 1 AND 2 IN BLOCK 2

IN THE EQUITABLE TRUST COMPANY'S SUBDIVIGION QF LOTS 1 AND 2 IN PINE GROVE,

A SUBDIVISION OF FRACTICNAL SECTION 21, 1OWWHHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNLY, TLLINOIS WHICH SURVEY IS ATTACHED
A5 EXHIBIT A TO THE DECLARATION OF CONDOMINIOM RFOORDED AS DOCUMENT 24769207
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT TAX # 14-21-100-018-1416 VOL. 485
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which has the address of 3930 N. PINE GK)VE} $:3001

|Street

linois 60613 ("Property Address');
{20 Code]

TOGETHER WirH all the improvements now or hereatler erected on the property, and ail easements, rights,
uppurtenances, rents, coyalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All nflhec}
foregoing is referred 1010 thys Security Instrument as the “Property.”

BORROWER COVESNANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right mc'-’_
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a unitorm security instrument covering reai property.

ILLINOIS —single Famidy-—FNMA/FHLMEC UNIEGRM INSTRUMENT form 3014 12/83

) A7C FORMS 3ERVICE, INC,
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If Lender required mortgage nisurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
msurance ternmates in accordance witit Borrower's and Lendee’s written agreement or applicable law.

8. Inspection. Dender or is agent may make reasonahle entries upon and inspections of the Property. Lender
shall give Horrower notiee at the tme ofor prior to aninspection specilying reasonable cause for the inspection.

9, Condemnation.  The proveeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conmveyance in licu of condemnation, are hercby
wssigned und shall be paid 1o Lender.

fn the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securdy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandened by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an awird ozdestle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender sautborized te collect and apply the proceeds, at s option, either to restoration or repair of the Property or
to the sums secared by this Security Instrument., whether or nol then due.

Unless Lendergnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Acleased; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not eperite to release the Liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amaorzization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower'sauvcessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the cxdrese of any right or remedy.

11, Successors and Assigns Bouid; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Sceurnty Instrument shall bind and benefi’ thesuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and ageezrents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tormys of this Secunty Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) “orees that Lender and any other Borrower may agree to extend,
mudify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. [ the loan secured by this Secority Instrument is subject (0 a law which sets maximum loan
churges, and that law s finally interpreted so that the intersst or other foan charges collected or to be collected in
connechon with the loan exceed the permitted hmits, then: (4) Zny.such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b)Y any sapisalready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose toanike this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. 1f a refunct redices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisintion Affecting L.ender’s Rights, Il enactment or expiranon of applicable laws has the effect of
rendering any provision of the Note or tlas Sceurity fnstrument unenforceable aecarding 1o its terms, Lender, at its option,
may require immediate pavment m full of all sums secured by this Security Insipwment and may invoke any remedies
permitted by puragraph 19, 1F Lender exercises this option, Lender shall take the stepsirecified in the second paragraph of
paragraph 17

14, Notices.  Any notice te Borrower provided for i this Security Instrument Shadl Ge given by delivering it or hy
nindmg 10 by first Class nand unless applicable law reguires use of another method The ndtze shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
tirst class mail to Lender’s uddress stated herein or any other address Lenider designates by notied to Dorrower. Any notice
provided Tor iv this Security Instrument shall be deemed to have been given 1o Borrower or Lender whiemgiven as provided
in thus paragraph.

15. Governing Law; Severability, 'This Sceurity Instrument shall be governed by federal law oind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity [nstrument or the
Nute conflicts with applicable law., such conflict shall not affect other provisions of this Security Instrumein or the Note
winch can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or & Henclicial Interest in Borrower, I ald or any part of the Property or any
imterest in it is sold or transfecred {or ifa benelivial inerest in Borrower is sold or transferred and Borrower is not a natural
peeson) without Lender’s prior written consent, Lender may, at us option, require immediate payment in full of all sums
secured by this Securnity Instrument. However, this uption shall not be exercised by Lender it exercise 158 prombited by
federal Law as ot the date of this Security Lostrument

It Lender exercises thes opticn, Lender shall give Boerower notiee of acevieration. The notwee shall provide o period
ot not fess than >0 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
thus Securnity Instrament. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permitted by this Security [nstrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate, [ Borrower meets certin conditions, Borrower shall have the right 1o hase
enforgement of this Secunty Instrument discontinued at any time prior 10 the earlier of: Ge) § days (or such other period as
apphcable luw may spectly for reinstatement) before sale of the Property pursuant to any power of sale contained in thes
Secutity Instrument: or (hy entry ol ajudgment enforvimg tus Sceurity Instcument. Fhose condttions are that Borrower:
tay puss Lender all sums which then would be due under this Security Instrument and the Note bad no sceeleration
oveurrred: (b cures any defiult of any other cosenants or agreements; {€) pasys all expenses incurred in enforcing this
Sevurity Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lwen of this Security Instrument, Lender’s nights i the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstastement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right 10 reinstate shall not apply i the case of acceleration under paragraphs 13 or 17,
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TH1S CONDOMINIUM RIDER is made this ... 0th L duy of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’') of the sume date given by the undersigned (the ““Borrower™) to secure Borrower's Note to
! MIC erH['chE C%RPORATI&I

SRS (the **Lender’™)

erty described in the Security Instrument and located at:
#3001 CHICAGO, ILLINOIS 60613

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

knownas: e IAKE PLAZA CONDOMINIUM —

(the “Condominium Project™). If the owners association ar other entity which acts for the Condominium Project (the
“Owaners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interes! in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition. to the covenants and agreements made in the Security Instrument,
Borrower an? Lender further covenant and agree as follows:

A, ‘Coruominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Caoastituent Documents’ are the: (i) Declaration or any other document which
creates the Condom nium Project; (i) by-laws; (iii} code of sregulations; and {iv) other equivalent documenits. Borrower shall
promptly pay, wher/dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard lusseance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’ polity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, e the periods, and against the hazards Lender requires, including fire and hazards inctuded
within the term “extended coyerage, '’ then:

(i) Lender waives théprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments forli2card insurance on the Property; and

(11} Borrower's abligalion vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
15 deemed sotisfied to the extent that the fequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompiporice of any lapse in required hazard insurance coverage.

[u the event of a distribution of hazssd-insurance proceeds in lieu of restoration or repair following a loss te the
Property, whether to the unit or to common elerients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ty the Security Instrument, with any excess paid to Borrower.

C. Pubtic Liability Insurance. Borrower sha) tai:e such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢fai'n for damages, direct or consequential, payable to Borrower in
conacction with any condemnation or ather taking of all or ei1y part of the Property. whether of the unit or of the common
elements, or for anv conveyance in lieu of condemnation, arenrichy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiuscent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except wftr notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent lo:

{i) the abandonment or termination of the Condominiur, Prcject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaiivor in the case of a taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Constituent Documentz1f tie provision is for the express benefit of
Lender;

(1) termination of professional management and assumption of sell-man..g+*ment of the Owners Association;
ur

{iv) uny action which would have the effect of rendering the public liability ir suraice coverage maintained by
the Owners Association unaccepliable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, t'er Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'seirured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymeny, these amounts shall bear s rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower sequesting puyment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions comiained in this Condominium Rider.

CAROL I. COLLINS

MULTISTATE CONDOMINIUM RIDER—Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 314C 12/83
1005 HTMC (6/84)




