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L4601518-4 MORTGAGE

THIS MORTGAGE
19.88.... Themontg goris
CHERTY FEGENAL SAVINGS AND té&l%dlﬂ?&ﬂ?b‘ﬂf&l’aﬁ“ is gven {fo,wiw, i ising
under the laws of The Uniied States of America i
§700 N. Lincoin ~van Ve, C llincis 60659

dated the same date as this Sccuru;’ instrument (¢ Nme ). which pronds for momhly payments, with thc full deb! if pot
paid carlicr, due and payableon .... Sentenber.. 1... 2016 This Security Instrument
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all othir sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performancz of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h=reby mortgage, grant and convey to Lender the following described property
located in Cook - County, [Mlinois:

Lot Fourteen (14) in Volk Brothers Fourth Addition to ghaw Estates, being a subdivi-
sion in the Northeast fractional quarter of Section Twenty Four (24), Township Forty
{(40) North, Range Twelve (12), East of tue Third Principal Meridian, lying South of
the Indian Boundary Line, according to the Plzt thereof recorded September 30, 1927

as Document 9795455, in Cook County, Illinoidg. ;.- 7
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P.I.# 12-24-209-007

TOGETHER WITH ail the improvements now or hercafler erected on the property, and ail casements, nights,
appurtenances, rents, royalties, mineral. 0il and gas rights and profits, water righis and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Secunty instrumens. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o

mortgage, grant and convev the Property and that the Property i1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanadions by jurisdiction to constitute a uniform security inslnlma:t covering real property.
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ILLINOIS—swogie Famedy—FNMA/FHLMC UMIFORM INSTRUMENT / . form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity [nstrument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower™s anrd Lender's written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable eniries upen and inspections of the Propenty. Lender
shall giv ¢ Borrower notice al the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Coademmnation. The proceeds of any award or claim for damagces. direct or consequential. in connection with
any condemnation or other taking of any part of the FProperty, or for comverance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s=~ttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice ts
given, Lender is 2 sthorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 the sums secured o this Security Instrument, whether or not then due.

Unless Lend(r 72 Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of .b= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

19. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Extensson of the time for payment or
modification of amortizatio . of the sums secured by this Security Instrumcnt granted by Lender to any successor in
interest of Borrower shall not-orcoste to release the liabifity of the original Borrower or Borrower™s successors in interest.
Lender shall not be required (o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.i><tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ci2= of any right or remedy.

11. Successors and Assigns Bouwn’; Joint and Several Lisbility: Co-signers. The covenants and agreements of
this Sezunity Instrument shall bind and benefir «ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and aj reemients shall be joint and seversl. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: {a) 1s Co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrowers interest in the Property under the ze7ins of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (c¥ a;rees that Lender and any other Berrower may agree (o extend,
modify, forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Secanity Instrument is subject 10 a law which sets maximum loan
charges, and that Iaw is finally interpreted so that the imwresc or other loan charges collected or 10 be collected in
coanection with the loan exceed the permitted limits, then: (\.ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris alrzady collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 'o tiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceuvces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment o1 cxpirss:~n of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceadble (iccoiding to ils terms. Lender, at i1s option,
may roquire immediate payment in full of all sums secured by this Security I=strument and may invoke any renedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the sic; s s pecified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni st all be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail (o Lender’s address stated herein or any other address Lender designates by novice 25 - Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend<r wh ra given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw aryg the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security irsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaen’-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrimniint and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 bave
enforcement of this Security Instrument discontinued at any time prior to the carher of: (a) 5 days (o7 such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including. but not Jimited to, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts i the Property and Borrower's
obligation to pay the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligaiions secured hereby shall remain fully efiective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17.
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ADJUSTABLE RATE RIDER

(Int2rest Rate Limits)

Loan No. 601518-4

THIS ADJUSTABLE RATE RIDER is made this___29th day of___July
1986 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
1o Secure Debi (the **Security lastrument™) of the same date given by the undcrsigned (the “*Borrower™) to secure Bor-
rower's Adjnstable Rate Note 1o LIBERTY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO (the
*Lender’’) of the same date (the *Note™) and covering the property described in the Security Instrument and located #1:

3800 N. Oleander, Chicago, Ii. 60634

1Prepeas Shtereed

The Note conlains provis.ons allowing for changes in the interest rate evary year subject 10 the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decrecases, the Borrower's monthly payments will be lower.

ADDITIONAL CLVENANTS. in addition to the covenants and agreements made in the Sacurity Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATEAMO-MONTHLY PAYMENT CHANGES

The Note provides for an iinalinterest rate of ___8.500 % Section 4 of the Note provides for changes in the in-
terest rate and the monthly payrents, as follows:

4. INTEREST RATE AND MCSTHLY PAYMENT CHANGES

‘5) Chaunge Dates

the interest rate 1 will pay may chargmon the first dav of_____ Dctober . 1987 and
on that day every 12th month thereafier. Each daie on which my interest raie could change is called a ““Change Date.™

{B) The Index

Beginning with the first Change Date, miyv. irisrest ra‘c will be based on an Index. The “*Index”” is the weekly average
yield on United States Treasury securities adjustd Lo 2 corstait maturily of } year, as made available by the Federal Resenve
Board. The most recent Index figure available as of th:: #a e 45 days before cach Change Date is called the “*Cureent Index.™

If the Index is no longer available, the Note Hot?li-»1ll choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Caiculstian of Changes

Before each Change Date, the Note Holder will calzuia’c wny new interess rate by adding . tuo _percenlage
points{___2.000 ___%) to the Current Index. The Note Halyzr will then round the tesult of tkis addition [ the nearest
one quarter of one percentage point (0.25%). Sutject to the limitr 's7ated in Section (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly ay ment that would be sufficient 10 repay the unpaid
principal balance of my loan 1 am: expected 10 owe on the Change D¢ in full un the maturity date at my new infeyest
rate in substantially equa) payments. The result of this calculation will be the new mnount of my monthiy paymens.

(D) Limit on Inlerest Rate Changes

The rate of interest | am required to pay shall never be increased or deciessed on any single C hange Daic by more
than = one percentage point {(1.0%%) X two percentags poinis (2.0%) [Check «ali vrie box] from the raic of intcrest !

have been paying for the preceding twelve months. My interest rate aiso shall nevel G zreater than __12.500 &,
or less than _B.SOQ %,
(E) Effective Date of Chaages .

My new interest rate will become effective on cach Change Daic. 1 will pay the amount 5f ny new monthly pavmem
beginning on the first monthly payment daic after the Change Date until the amount of my moaib’y 2avment changes again.

(F) Notice of Changes

The Note Holder will mai! or deliver to me a notice of any changés in the amount of my ey pavment before
the effective date of any change. The nolice will inciude information required by Jaw to be given me and.also the title and
telephone number of a person who will answer any question ) may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows: ..

4. Charges; Liens. Borrower shall pay all taxes, assessments. and other charges, fines and impositions auributable o the
Property which may attain a priority over this Securily Instrument, and leaschold payments or ground renis, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due.
directly to the pavee thereof. Borrower shall prompily furnish to Lender all notices of amounts duc under this paragraph.
and in the event Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evideacing such
paymenis. Borrower shall promptly discharge any lien which has priority over this Security instrumeni: provided. that Bor-
raower shall not be required 1o discharge any such lien so long as Borrower: (a) shall agree in writing (o the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such hien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operale to prevent the enforcement
of the lien or forfeiturc of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory 1o Lender subordinating such lien to this Secunity Insirument.

If Lender determines that all or any part »f the Property is subject 10 a lien which may aztain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such licn. Borrower shall satisfy such lien or take one or more
of the actions set forth above within 1en days of the giving of notice.
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C. NOTICE
Uniform Covenant 4 of the Security Instrument is amended to read as Tollows:

14. Notice. Except for any noiice required under applicable Iaw 10 be given in another manner, () any notice 1o Botrower
provided for in this Security Instrument shail be given by delivering it o5 by maiting it by first clais mail ;. ddredced to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) anv notice tv Lender shall be given by first class mail 10 Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended 1o rcad as foliows:

1S. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national us¢ and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
- ment covering real property. This Security Instrumens shall be governed by federal law and the law of th: jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflxts
with applicable law{ such conflict shall not affecy other provisions of this Security Instrument or the Note which can be
given effect withcau e conflicting provision, and 1o this end 1he provisions of this Sccurity Instrument and the Notc are

- declared 1o be severaliic.

E. TRANSFER OF Ti{F PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th. Security Instrument is amended to read as follows:

17. Teansfer of the Property 0. » Beneficial Inierest in Borrower, If all or any part of 1the Property or an interest therein
is sold or transferred (or if a benedicial interest in borrower is sold ot transferred and Borrower is not a narural person;
without Lender’s prior written conser:, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and pay=hle. However, this option shall not be exercised by Lender if exercise is prohibited
by Fedcral iaw as of the date of this Heewwoy Instrument.

IT Lender exercises such option to aceelerare, Lzaider shalt mail Borrower notice of acceleration in accordance wiih paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower mayv pay the sums declated due. If Borroyier fails 1o pay such sums prior to the expiration of such period. [.ende:
may, without further notice or demand on Borrowas iavoke any remedies permitted by paragraph I8 hereof. Notwithsiand-
ing a sale or transfer, Borrower will continue 10 be ~bVgated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

1f the 1oan secured by the Security Instrument is subject to a-la7s which sets maximum loan charges, and that Jaw is finatly
interpreied so that the interest or other loan charges collected 041 Fe collected in connection with ine loan eiceed permnted
limits, then: (1) any such loan charge shall be reduced by the amcur: necessary (o reduce the charge 0 the jermitied himn;
and (2) any sums already collected from Borrower which excreded seraitted limits will be refunded to Bo.yower. Lender
may choose 1o make this refund by reducing the principal owed under (¢ Note or making a direct paymen: 1o Bortower.
If a refund reduces principal, the reduction will be treated as a partial zrepayment under the Note.

~ -
IN WITNESS WHEREOF, Borrower has executed this Adju?A‘blc Rate Rld.r.f/:'

y/ 974 R

-Borrower

s -
—_—

LM AScaly
-Borrowes

e (Seal)
-Borrower

[Sign Originai Onlv}
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