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MORTGAGE ~ #030347-7

THIS MORTGAGE (“Security [astrument”™} is given o ... July 30, .. .
19_.8A.. The mortzagoris ........Gary K. _Star _and_Shara. L. Storandt, his wife
"“Borrower™). This Secusity Instrument is given to
.... which is organized and existin

Greay Sorthern Mor t%ag_e

under the laws of ... .. atate of Illinois ; N

el X_E €01 Rda...Suite 210 . Schaimburg,. ES‘Lc_ndtr").
Borrower gwes Lender th 2 principal sum of ..One himdred thicly. JSifry.
and.no/100s...... Dollars (US. 5. 133,250.00 .......). This debt is evidenced by Borrower's note
dated the same date as this S=urity Instrument (“Note™), which Ipruwdgs for monthly payments, with the full debi, if not
paid earlier, due and payable ou Septenber. L. 2036 This Security Instrument
secures to Lender: (a) the repayuacat of the debt evidenced by the Note, with interest, and all renewals. exiensions and
modifications; (b) the payment or ail other sums, with interest, advarced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforaas ce of Borrower™s covenants and agreements snder this Secunty Instrument and

the Note. For this purpose, Borrower docs sereby mont rant and convey 0 Lend -1 the following described property
located in ; o~ pégoﬁ( County. Ilinots:

lot 12 in Block 10 in Martin'’s Adlirizn to Field Park, being a subdivision of the
East 3/8 of the West 1/2 of that par. of Section 5, Township 38 North, Range 12 East
of the Third Principal Meridian, lying Mucth of the Chicago Burlington and Quincy
Railroad and the East 783.13 feet of that part of the South West 1/4 of Section 32,
Township 39 North, Range 12 East of the ititd Principal Meridizn, lying South of the

Center line of the Naperville Road otherwize lnown as Ozden Avenue, in Cook County,
Illincis

PERMANENT INDEX NMRSBER: 18-05-121-009 W

. Restern Springs
[Stroet] {Cay)
(“Froperty Address™);

TOGETHER WITH all the improvements now of heresfier erected on the propenty. and all easements. rights,
appurtenances. rentss royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereaficr a par: of the property. All replacements and additions shall also be covered by this Secunity Instrumens. Al of the
focegomng is referred toin this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and 1hat the Property 15 unencumbesed, except for encumbrances of record.
Borrower warrants and will defend gencrally the tatic to the Property ageinst all claims and demands. subject 10 any

cn:umbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Sengie  Farriy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AECORDER FRAQM 81006k FasisCaL oo
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If Lender required mortgage inturance as a condition of making the laan secured by this Security Indtrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entnes upen and inspections of the Property. Lender
shall give Borrow er actice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. .

9. Condrmnation. The proceeds of any award or claim for damages. direct or consequential. 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the event of a total wking of the Propegy. the proceeds shall be appiied to the sums secured by this Secunty
[nstrument. whether or not then 'duc, with any excess pdid to Bocrower. [n the exent of a partial taking of the Property,
unless Borrower and Lender othetwise agree in wrting, 1be sums secured by this Secunty instrument shail be reduced by
the amount of the procgeys njultiplied by the following fracuon: (2) the total amount of the sums secured immediately
before the taking. divided by(b) the faif market valed bFthe Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award »r settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender s anthorized to collect and apply the procesds, atits option, ¢ither to restoration or repair of the Property or
to the sums securer’ by this Secunty Instrument. whether or aot then duc.

Unless Lcad<z and Borrower otherwise agree in writing. any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nvt Released; Forbearance 8y Lemder No! a Wairer. Eaxtension of the ume for payment or
modification of amorticz.«on of the sums secured by this Secunty lnstrument granied by Lender 10 any successor n
wtnterest of Borrower shallnoz ‘cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required o commence proceedings againsl any successor in interest or refuse to extend ume for
paymeni o otherwise modify anm.or2ization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerctsing any right or remedy
shall not be a waiver of or preclude 1 ne - xexcise of any nght or rcemedy.

11. Successors and Assigns oeand: Joint and Several Liadility: Co-signers, The corenants and agreements of
this Secunty Instrument shall bind and berint The successors and assigns of Lender and Borrower, subject 1o the provissions
of parageaph {7 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execuie the Note: (a)1s zo-sighmg this Secunty {nstrument caly to mortgage, grant and coavey
that Borrowet™s interest in the Property under tlircorms of this Secunty Instrument; (b is not personally obligated to pay
the sums secured by this Secunty Instrument. and (o agrees that Lender and any other Borrower may agree (o extend,
modify. forbear or make any accommodations witk' 1egard to the terms of this Secunty Instrument or the Note withowt
that Borrowet™s consent.

12. Loan Charges. [f the loan secured by this {ecurity Instrument 1s subject 1o 2 law which sets maximuoum foan
charges. and that law s finally interpreted so that the witliest or other loan charges coilected or 10 be coliected n
connection with the loan exceed the permitied himits. then: 74y any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted himit. and (b) a2y cums already coliected from Borrower which exceeded
permutied limits will be refunded to Borrower. Lender may chooe t) make this refund by reducing the principal owed
under the Note of by making a direct payment to Borrow=r. If a refuis? reduces principal. the reduction will be treated as 2
partial prepayment withou! any prepayment charge under the Note.

13). Legislation Affecting Lender’s Rights. If enactment or expocuon of apphcable laws has the effect of
rendering any provision of the Note or this Secunty {nstrument uncenforcerb ¢ ac cording to its terms. Lender. at its option,
may require immediate parvment in full of all sums secured by this Secunti-dratrement and may inroke any remedhes
permttied by paragraph 19. If Lender eaercises ths opbon, Lender shall take the (n21s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice te Borrower provided for in this Secunty Enstrumen: =hall be given by dchvenng it or by
mailing 1t by first class ma:l uniess applicable law requires use of another method. The ~otice shall be dsrected to the
Property Address or any other address Borrower designates by notice to Lender. Any nidtise 10 Lender shall be ziven by
first class masl 1o Lender’s address stated heretn or any other address Lender designates by noti< vy Borrowmer. Any notice
provided for in thas Secunty Instrument shall be dcemed 1o hasve been piven to Borrewer or Ler der ). hen given as provadad
m this paragraph.

15. Gorerning Law:; Severability. This Secunity Instrument shall be gorcned by federal luw and the law of the
Junsdictron tn which the Property is located. In the event that any provision or clause of this Securtiy ansirument or the
Note conflicts with applicable law. such conflict shail not affect other provisaons of this Security fnsti=m ot or the Nete
which can be given cffect wirthout the conflscting prosision. To ths end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and f thrs Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (f all or any part of the Property or any
mnterest 10 it is sold or transferred (or if a beneficial interest in Borrow er is sold or transferred and Borroner ts not a natural
person) without £ender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums
securzd by this Secunty Instrument. However. this option shall not be excraised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument. -

If Lender eseroives thrs optirn. Lender sha)! give Borrower notice of acceleration. The netice vhail provide a penod
ef not lens than 30 dass from the date the nonce n dehivered or marled within which Berrower must pay all sums secured By
this Secanty Instrument If Borcower fails 10 pay these sums priof to the crprrabon of this penod. Lender mas mmeke Iy
remadies permutied by this Secunty Instrument without further notice or demand on Berrowner i

18. Borrower®s Right to Reinstate. [f Buorrower meets certam sondinons, Borroncer ~hall hase the rigit zo B3ve
enforsement of this Secunty [astrument discontinued at any tine prier te the carlier of (a) £ davs (o7 such other persod as
appiwable law may speafy for ranvatement) before sale of the Property puraant 1o any power of <ade <onfaned m thss
Sevunty Instrument. or (B entry of 3 ;udament enforaing this Secunty Instrument. Those condilions ore that Borrowner:
1at pays Lender all sume which then would be duc under this Scvurnty Instrument and the Note had ne acceleration
aocurred. (B cures any default of any other covenants of agreements, (2 pays all expensey nsurred m enforaing thas
Secunity Instrument. inciuding. but not imuted to. reasonadle sitorncy s fooe. and 1d) 1akes such achon as Lender may
reascnabhy require 1o assure that the Liea of this Secunty Instrument, Lender's rights in the Properts and Berrower's
obligation to pas the sums sexured by this Security Instrument shail connnue unchanged. Upen roinsiatement by
Borrower. this Security Instrument and the cbligations sevured hereby shall remain fully effechive as 3f no acceleration had
occurred. However. this nght te reinstate <half not apply 1 the case of acceleranion under paragraphs tior 17

IEAOVEIN
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