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MORTGAGE 232933-6

THIS MORTGAGE  (-Sccurity Instrument ) is given on ADUGUST 5 .
19 86 Themoiipagoris STEVEN M. PRZ YEO AND SUSAN A. PRZYBYLO, HUSBAND AND WIFE

X[F’BU@D:B -_';uodaac Nrve.

(Borrawer™). This Secarity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIa%ZION OP ILLINOIS )
which is organized and exis?in3 under thelawsof THE UNITED STATES OF AMERICAand whose sddressis
4242 NORTH HARV.EM
NORRIDGE, ILLINOJs 60634 (“Lender™).

Borrower owes Lender the princir =i sum of
FIFTY ONE mafé‘gnqo E*GHT HUNDRED AND NO/100-—-

Dolla;s (U< § 51 ,800 .00, This debt is evidenced by Borrower’s note
dated the same date as this Security Instrun ent {**Notg™), whi ovides for monthi yments, with the full debt, if not
paid earlier, due and payableon EEPTE"E‘E‘& oT) 3.81?’ Yy pay B’ThisSocurily Instrument
secures 10 Lender: (a) the repayment of the debteridenced by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of atl other sums, viith iricrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr. <’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mor.gagre. zrant and convey to Lender the following described property

located in COOK County, IRincis:
LOT 359 IN SCOTTSDALE'S SECOND AUDITION A SUBDIVISION OF LOT 1 AND LOT
2 (EXCEPT WEST 33 PEET OF SAID LO1G 4 _AND 2 OF SUBDIVISION MADE BY
LEROY COOK AND OTHERS OF LOT 4 IN ASSF3SOR'S DIVISION OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF TXF THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED N/ WVEMBER 7, 1902 IN COOK
COUNTY, ILLINOIS.

2TS0VE9R

19 34-339-015 -56CC (J

waich has the address of 8445 S0UTH SIOOT;I'SDALB

1linois 60652 (“Property Address™);

[Io Cooe)

TOGETHER WITH all the improvements now or hercafier erected on the property. and all casements, rights.
ap wrtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

PORROWER COVENANTS that Borrower is lawfully scisad of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demandds, subgect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {0 constitute a uniform security instrument covering real property.

ILLINOIS—Single Famely—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
@« s VP MONTGAGE FORMS » (313} 7822700 » 1800% $21.7591
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unuil such time 2s the requirement for the
insurance rerminates in accordance with Borrower’s and Lender’s written agresment or applicable law.

8. Inspection. Lender or its aget may. makeseasonable entries upon and inspecirons of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation. are hereby
assigned and shall be paid 10 Lender.

{n the evenr of a toral faking of the Property, the procecds shall be applied 10 the sums secured by this Secunty
Imstrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fractisn: (a) the total amount of the sums sevured immediately
before the taking. divided by (b) the fair markei value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Porrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to “espond to Lender within 30 days afier the date the notice ts
given. Lender is avzavrized 10 coliect and apply the proceeds, ar its option. cither Lo restoration or repair of the Propenty or
to the sums securad & this Secunty Enstrument, whether or not then due.

Unless Lender/and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date 4f tiie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No* Released; Forbearance By Lender Nnt a Waiver. Extcnsion of the time for payment or
modification of amortizat’ci =€ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! G crate to release the liability of the originai Borrower or Borrower’s successors in interest.
Lender shall not be required to o mmence proceedings against any successor in interesi or refuse (o extend time for
payment or otherwise modify amcrti zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrg=:_{ s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of of preclude the erersise of any right or remedy.

11. Saccessors and Assigns Bov~d: foint and Several Liability: Co-signers. The coscnants and agreements of
this Security Enstrument shall bind and beriefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph ! 7. Borrower’s covenants and ag cem:nis shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) iz co-signing this Secunity [nstrument only 1o morigage. grant and convey
that Borrower's interest in the Property under the te.ms of this Secunity Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) 7.grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with reg.~= 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secvniy Insirument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the imico2s*-or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits. then: () 2.1v such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any ‘a3 already collected from Borrower which cacoeded
permitted limits will be refunded to Borrower. Lender may choose'tr niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights. If enactment or zapiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2 cording toits terms. Lender. at its option,
may require immediate payment in full of ail sums secured by this Secuniy Instrvinent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicp< specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument'sh-d be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics '¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by novice te Zorrower. Any rotice
provided for m this Security Instrument shall be deemed to have been given 1o Borrower or Lendel when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal las 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Vi lipment of the
Note conflicts with applicable [aw, such coaffict shall not affect other provisions of this Security Iastrumsnt o the Note
which can te given effect without the conflicting provision. To this end the provisions of this Secunity Instrumaoit and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower. I all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
<ecured by this Security Instrument. However. this option shall act be exeraised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optinn, Lender shall give Borrower notice of acceleration. The notice shall provide a pened
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this penod, Lender may inyvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. !f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days {or such other penmd as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or {b) entry of a judgmen: enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Iastrument and the Note had no acceleration
occurred: (b) cures any default of any other corenants or agreements: (<) pays all expenses incurred in enforcing thrs
Security Instrument. including. but not limited 10, reasonabic artorness” fees: and (d) takes such action as Lender may
reasonably require to assure that the hen of this Secunty Instrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged Upon rensiatcment by
Borrower. this Security [nstrument and the obligations secured hereby shall remasn fully effective as if ro acceleration had
occurred. Howeser, this right 1o reinsiate shail not apply in the case of acceleration under paragraphs 13or 17.

<I80FE98
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