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MORTGAGE

THIS MORTGAGE
The movigagor is

— ). This Sccunu fnstrument is given to
OLYMP AC F.ED Glﬁ ., which is organized and existing

under the h??gf L tnited States of America . and whose address is
E. BYainfield Road, Willowbrook, Illinpis 60321 .
Borrower owes Lender the nn')c:pal sumof .. FORTY THOUSAND FIVE HUNDRED. AND. NO/100th=-—=:

. Dollars {U.S. $.40, 500.00......... ). This debt isevidenced by Borrower's note
dalcd lhc same date as this So\.umv lnslrggi:nt (" Note’ } prmndcs for monthly payments, with the full debt, if not
paid earlier, due and payable o _..... ember .. This Security Instrument
secures 10 Lender: (a) the repaymerit ¢f the debt :\1dcnccd by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of all uber sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performan:cof Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy leggﬁagc. grant and convey 1o Lender the following described property
located in County, tlinots:

Sina 2y g Unihe $1113129

RIDER ATTACHED HFREZO IS MADE A PART HEREQOF:

OUNIT X1ty TOGETHEY wil~ ITS UnDIVIDED PERCENTAGE INTerREST IN
THE COMMON ELEMFNTS 1k ECREWATIE-FLAZG CONDOMIMNI UM A4S

DL INEATED AND DEY [l [rt FTeb DETUDARATION RECGROED ax
DOCUMENT NUMEER o 00 7S Bk SECTEGRM 5, FOWNSHIF au MORTH,
RaMGE 14, EALST GOF Tre THIRD R INCIFAL MERIDIAN, [N Lgor
COUNTY, ILLINOIZ,

DEPTQL S8 0733w
T#A45 TRANGWES A $7/2: 42 50
#2228 D 5 TqEL-FHUQTL
COOM COMNTY FELQRLEM

which has the address of
60640

Bhpots D (YPropenty. Address™): ]q_og_,aO3_OI‘_ 1‘35’7

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. nghts.
appurfcnances. rents, royalties, mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Secunity Instcument. All of the
foregotng is referred to 1n thas Security instrument as the “Propenty.™

BORROWER COVESNSANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght 1o
morigage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of revord.

Borrower warrants and will defend gencrally the tithe to the Property against ali clauns and demands. subyect (o any
encumbrances of record

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-umform covenants wath
fimited vanations by junsdiction to constitute 3 uniform secunty mMstrument covenng reai progﬂ)‘.

ILLINCIS—Single  Farmuiy—FNMAJFHLMC UNIFORM IKSTRUMENT 0_0 MAIL | Form 3034 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prosuptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day moanthly payments are due under the Note. until the Note 1s paid in fuil. a2 sum (“Funds™) equal to
one-twelfth of: ¢(a) yearly taxes and assessments which may attain pnonty over this Secunty Instrument: (b) yearky
leaschold payments or ground rents on the Property, if any: (c)} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of currer:t data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender ts such an institution). Lender shail apply the Funds to pay the escrow items.
Leader may not charge for holding and applying the Founds, analyzing the account or verifying the cscrow items. unless
Lender pays Barrower interest on the Funds and applicable lew permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is madc or applicable law
requires interest to be paid, Lender shall not be required to pay Bosrower any interest or carnings on the Funds. Leader
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are piedger! as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payablc prior 10
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the sxcess shall be,
ar Bosrower's option, cither promptly repaid to Borrower of credited to Borrower on monthly paymenis of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficiency 1n one or more paymenis as required by Lender.

Upon paymw:nt.in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior ‘o she sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=07 the sums secured by this Security [nstrument.

3. Application of I’sy rents. Uinless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applizi: first, to latc charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabi¢ ur.der paragraph 2; fourth, to interest due: and last, to principal due

4. Charges; Liens. Booiower shall pay all caxes, assessments. charges, fincs and impositions attributable to the
Property which may atrain priority /ovir this Security Instrument. and leaschold payments or ground rents, »f any.
Borrower shall pay these obligations n:«b: manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person ower poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(t mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liers *hich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sixu e by the licn in 2 manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against cnforcement of th< icn in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any pars.~f the Property: or () secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien tc/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ov:s this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike nc or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveriesis now existing or hereafter erected on the Property
insured against loss by fire, hazards inclucad within the term “extenderl civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoud'ts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall rot be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh2ifl include a standard mortgage clause.
Lender shail have the right  hold the policies and renewals. If Lender requires Foirower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shaif zive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s sezurnity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie ins:zrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any csces paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thait*e¢ “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceads. Lender may use the procead” in'repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-d=y zsnod wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi.hvot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shali not destroy. damage or substantially
change the Property. allow the Property to detericrate or commit waste. If this Security Instrument 1s on a lcaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateser is necessary to protect the value of the Property and Lender’™s nghts
in the Property. Lender’s actions may include paying any sums sccured by a lien which has pnority over this Secunty
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property 1o make repawrs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon noiice from Lender o Borrower

requesting payment.
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- Tors CONDOMINIUM RIDER 18 made thus ... 1 5t day of .August
and is incorporsted into and shall e desmed 10 amend and supplemaen: the Mangege. Desd of Trust or Security Dead {(the
“Sesusity Lastmement™) samme the ; the ~Borseter™) 10 sscure Rorvower's Nes o ... . . ......
A T ERAL AN O 115 ASSIORS. e (the “Lande)
dﬂ-“-‘“ﬁl&m,m‘-m,hﬂ; lastrusnand snd loonias at:
2402 N, Sn:mdam,..m&%w,w
mm“.“uwuuamm-m_-mtamm

- Edgewater Plazis Condominiumm
e “of "Lontomlaius ” fragaca)

(ihe “Condomisiem Projecs™). If the ownen ssacciaison or other eniiy which acts for the Condominem Progect (the
“Owners Assccistien™) holds title 10 propeny for Uk bemallt or wie of its mambers or sharsholders, the Preperty also
meindes Borrowers inieseyt in 1he Owners Asaocation and the wees, procesds and bessiles of Besrower's inderens.

COoMROsNAe COVRNANTA s sddition (0 the covenanis and aguegments made in the Sesurity (mstrumsst,
Barvowar 7 «0 Lander Aarther covenaat and agres as follows:

A Cortemisiun Obligatiens. Borrowsr shall perform ell of Borvewer’s cbligsiions unader ihe Coadomuniumt
Progect’s Cocati.<esat Dosssents. The “Constituent Documeais™ are the: () Declaranion or any other docyment whih
cresias the Can > 2 ninm Project; (1) by-laws; (is) code of regulaiions; and () other squivaleal documents. Borvewar ahall

prampely pay. b, u 7se, al} duss and ssscsements Maposed pursuant (0 the Constitesnt Dosamenss.
5. Hoeaned X av vams. 30 loag & the Owners Asscoation maiaiains, with & genersily ascapied insursnce carmer. a

w«wm:gmmmrm-uhmumu-mmw
coverags in Lhe amounts, i/ the penode, aad ageinst the hazards Lender saguives, insiuding Sre sad hasnsds iasluded

wethin the wrm “satended —overats,” then:
(i) Lender welvar IV 0~oviswcn 1a Uniform Covenant 2 for the muanthly psyment 10 Lender of ons-twelth of

the yoisly premmings instalissents 107 nazard insusance on Lhe Propeny; sad
(i) Borvower's abliganic 4 ui der Uniform Covensat § to maatain hazard insuranss covarags on Lhe Praperty
s daswned satiediesl 40 the exsant thai th: reorurad coverags is provided by the Ouwnirs Asccianian policy.

Berrower shall give Lander promp | o7 tica of any Lapss in requared hasatd insursass covarags.

ia the svans of & distnbation of hazud 1w urancs procesds a heu of rasiantion or rapair lollowiag a loss 1o 1he
Propesty, whather 10 the uait of 10 COmmMOn ew_ ~-uis, any procesds peyshis s Berrowss ase hessby amignad 20d shall e
peid o Lender for applicaiion Lo the sums sscured by ™~ Sesurity Lasirumaent, with any axssns paid 1o Barvowes.

C. Pubiie Linhitity Sasurance. Borrower ul all (ks such actioas ai ey be ressonsbis 6 induse tha: the Owaen
Assomiation maminins o publis iability insurance polk 7 7 egtabld in form, ameunt, aad sxiant of soverangs 10 Lander.

D. Candamuation. The procesds of aay award o 2. for damages, disast or conseguentinl, paysbis to Besvower \a
COORSCHNn with any condemasiion or other taking of all O »4v oar of the Pragerty, wheiher of the unit ar of Lhs sammon
sloments, or for sny convayanos ia lisu of condemaation, arv .oy assignad end shatl be paid ic Lander. Such precesshe
shall be agpliad by Londer o the sums secured by the Sacusity lar iy seent as prgeidad ia Uniform Covenani 9.

R. Lesder's Prier Conssnd. Borrower shall act, exoep’ 'Zr natios i Lendar and with Lender's prior writian
conpepd, gither partition or subdivids the Property or consent to:

(i) the cheadeament or ermusation of the Condominin™. P ojest, axcept for ShendOSmEns OF LAFINRALION
requirest by law in she anes of pubsiantial desiruction by Are Or oLher casuidy 4 7.J0 the aase of & taking by condamantios or

aningnt dowmain;
(D) aay amendment 10 say provisios of the Constitment Documge = 7.2 provisieg is for the sxprass honelt of
' {id) serminstion of prefamions! management sad acoumpiion of geif-a. > 2agemeni of she Ownere Assesistion;
or
(v) sy sctioa which would have tha effact of readenag the publis lishility i~ sses coverags mainiaine by

tie Owners Associaiion uaaccepiable 1o Lender.
P. Remedies. If Borrower dosa not pay condomnium dues and asscsamanis when due, (7. Leader may pay them.

Any amouais disbwned by Lender uader thus paragraph F shall become addutionsl deix of Borronor e usad by the Sscunty
Inscrument. Unisss Sorrewer and Landar agres 1o other terms of payment, 1hese amounis shall beas i=terest from the dess of
dishussament & the Ness raie aad shall bs payabls, with intercst, upon aotics frem Lander 10 Derrower reguentiag paganend.

BY Ss0enstg BaL.0W, Bersower accepss aad agress 10 the larms sad provisioas cgniniasd o this Candominiom Rider.

e

Randall M. Butder

19.50
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