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MORTGAGE

THIS MORTGAGE (“Sccunty lnstrument™)isgivenon .......
19.86.. Themorp;ons .PRaniel C. Follis. and. sudizh. é\-. fqlfas. ‘busband. and._wife.
(“Borrower™). This Secunty Instrument 15 given to Gaxyziheatsn. Bank

Tof Batavaa.. oo, bLli024s. BAnking. C¢rp¢rqmon ....................................... . which is organized and cxisting
undcr thelawsof ... L2 1rnQas .. . cenmaeee a1 whose addressis .. JABUE. Milson. . Streal.

Bazavida.. I.l- Y- 59:10

Borrower owes Lender Jie soincipal sum of .on‘.:,. ~eighr rhousapd..and..no/100- P puppLy
Dollars (U.S. §...48,000.,.00.. ... ). This debt :scndmc:db) Borrower™ snote

dated the same date as lh:sbcm v Instrument { No(c l which provides for monthly payments, with the full debi. if not

paid carlier, ducand payableon (... L BUGUEL Lo 2PAT s This Securnity Instrument
secures t0 Lender: (a) the repaym ~ic of the debx cﬂdemad by the Note, with interest, and 2} renewals. extensions and

modifications: {b) the payment of all oty sums, with interest, advanced usnider paragraph 7 to protect the secunty of this
Security Instrument: and (¢} the perfoimun  of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower docs hcrehy mongagc. grant and convey to Lend 1 the follovnng described property
Boemed IN oo e County, [linois:

The East 52 feet of that part ¢of tre Scuthwest 1/4 of Section 19, Township 41
North, Range 9, East of the Thira Principal Meridian, described as follows:
Beginning at an iren pin set on the Yorth line of Bluff City Boulevard at a
point that 1s 161 feet East along said Boulevard lire from County Line between
Xane and Cook Counties: Thence Horth parallel with said County line 140 feet to
an ivon pin; Thance East parallel with said Boulevarnd 238 feet to an Iron Pin;
Thence South parallel with said County Line )40 feec to an Iron Pin set on the
North lipe of Boulevard; Thence West along a”d NKertihh line of Boulevard 238 feet
to the Plarze of Beginning, in Copk County, Il2apdis.

DLF T RECOREING $13 .25

TEQC |, TRAN G107 oB/07/85 15:91:00
Gl DANEE B = AR AL K< g 3oy
oonY (UATY RECHOSTER

Permanenc Tax Index No. 06-19-313-014 \)w—-

which has theaddress of ... 768 Bluff City Bamlevard. ... e eermmeeraetns Eixgin
IStreat) 1Cay]

lilinots v ineree s (T Property Address™);

TOGFTHER WITH all the impronements now or hereafier erecied on the property. and all easements, rights,
appurtenances. rents. rovaltics. muineral. oil and gas rights and profits, weter rights and siock and all fixtures now or
hereafter a part of the property Al replacements and addirions shall 2150 be covered by this Security Instrument. All of the
foregoing s referred toan this Secunity Incrument as the " Property.™

BORROWER COVENANTS that Borrower 1s lawfully sased of the estate hereby coaveyed and has the night (o

morigage. grant and convey the Propeny and that the Property 1s uncncumbered. exsept for sncumbrances of record
Borrower warrants and will defend gencrally the uile 10 the Property against all clasms and demands, subjeci 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform canvenants for national use and non-uniform covenants with
hmited vanations by junsdiction 1o constiiute 2 LNOTM SCCUNLY INSIFLMENL COVENng real property .
T

ILLINOIS—S.ngie Fariy —FNMA/FHLMC UMIFORM INSTRUMENT
MECMOEN FROA BLAARA FINANCIR,  SuC
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1. Payment of Pri aterest; Prepay.nent and Late Charges. Borrowmer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and {nsursnce. Subject 1o applicable law or 10 a wnitten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (~Funds™) cqual to
one-twelfth of: {a) yearly tanes and assessmenis which may attain prioriiy over this Security Instrument: (b) yvearly
lecasehold paymenis or ground reats on the Property. if any; (c) ycarly hazard insurance premiums: and (d) vearly
MmO gage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duoe on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured of guaranteed by 3 federal or
stale agency (including Lender if Lender 1s such an instituton). Lender shall apply the Funds lo pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying ithe escrow items. unbess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcm'_!er may agree in wniting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Eender shall not be required 10 pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annoal accounting of the Funds showing credits and debits 10 the Funds and the
purpesc for which each debit 10 the Funds was made. The Funds are pladged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [ the
amount of the Funsts held by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay 10 Lender any
amount necessab o inake up the deficiency in cne of more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptiy refund to Borrower
any Funds held by Len-or. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no latzr
than immediately pricr 15 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ag=ins . the sums secured by this Security Instrument.

3. Application of Fr ments. Unless applicable law provides otherwise. ali payments received by Lender under
paragraphs 1 and 2 shall be appiicd: first, to late charges due ander the Nole: second. 1o prepayment charges due under the
Note; third. 1o amounts payablc uraer parugraph 2; fournth, tn interest due; and 1ast. 1o principal due.

4. Charges; Liens. Bor o ses shall pay all wanes, asscssments. charges. fines and impositions attributable to the
Property which may attain priGiity over this Security Indrument, and ieasechold payments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person uvod paynient. Borrower shall prompily furnish 10 Lender ali notices of amounts
to be paid under this paragraph. If Borrower saaics these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iira which has priority over this Secunity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s-21-:0d by the lien in a manner acceptable 10 Lender; (b) contests in good
faitir the lien by, or defends against enforcement of the.iva in, kegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par: of the Property: or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Tecurnity Instrument. If Lender determines that any part of
tne Property is subject to a lien which may attain priority (over this Security Instrument, Lender may give Borrower a
potice identifying the lien. Borrower shall satis{y the lien or talie ¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall kecp the improven €175 now cxisting or hereafter erecied on the Property
insured agamst {oss by fire, hazards included within the term “extendes” oo verage™ ana any other hazards for which Lender
requires insurance. This insurance shall be maintained ir the amoun’s «d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulssct 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires.-Boirowers shall prompily give to Lender
all receipss of paid premiums and renewal notices. In the event of Joss. Borrower sfia’i gy ¢ prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shait bC ~pplied to restoration or fepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ secnrily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the i surance proceeds shall be
applied 10 the sums secured Sy this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ur does not answer within 30 days a2 notice from Lender that (e wniurance carrier hes
offered to settle a claim, then Lender may coliect the insursnce proceeds. Leader may use the procecds *o r+pair of restore
the Property or (o pay sums secured by this Security Instrument. whether or not then due. The 30-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wating, any application of proceeds to pnincipal shali potextend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the va;, ments. If
under paragraph 12 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resuining
from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secored by this Secunty
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leasebolds.  Bofrcwer shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcasehoid,
Borrower shall ceinply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fex title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails (o perform the
covenants and agreements contained in this Secunity instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lendes’s nghis
in the Property. Lender’s actions may include paying any sums secured by a hen which has proriy over this Secunty
Instrument. appearing in court, paying rcasonable attorneys’ fees and entering on the Propesty to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have (o do so.

Any amountis disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 othe: terms of payment. these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payatic. with interest. upon notice from Lender 1o Borrower

requcsting payment.
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