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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on
19 86 Themorigagoris
STEPHEN J. SCHNEIDER AND ANMHE C. SCHNEIDER , HIS WIFE

MANUFACTURERS HANOYER MORTGAGE CORPORATIOK
, and whose address is

777231-2

JULY 23 .

{"Borrower™). Thas “ec writy Instvument is given to

which is organized and £u-.0=g under the laws of DEL AWARE
27555 FARMINGTON R0.0/P.0. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018 . -

Borrower owes Lender the principal-¥mof  #ewSEVENTY FOUR THOUSAND AND 00/100%s=

Dolnr,(U.S. 3 7‘,000.00 'Y Thisddrtiscvidmocdby Borrower’s note

dated the same date as this Security Instrum ent v**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  AUGUST 015Y, 2016 This Secunty Instrument
secures to Lender: (2) the repayment of the deot videnced by the Note, with interest, and ali renewals, extensions and

modifications; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of Bo=orver’s covenants and agrecments under this Security Instrument and

the Note. For this purpose, Borrower does hereby mori gage, grant and convey to Lender the following described propeny
located in CO0K County, [linois:

LOT ONE HUNDRED SEVENTEEN (117) IN BURNS!DL'S LAKEWQOD MANOR UNIT NUMBER FOUR (4), A
SUBDEVISION OF PART OF THE NORTHEAST ONE QUARTER (1/4) AND PART OF THE NORTHWEST ONE
QUARTER (1/4) OF SECTION THIRTY THREE (33), 7OPNSHIP THIRTY FIVE (35), NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERKIUIAN, IN COOK COUNTY, ILLINOIS,

SS02228 ¢~

HPT—1 RECORDING $12.29

THI4G TRAN 0197 SA7AT/84 15-¢6 08

82300 T W B LGOI H
CODX CONYY RECORDIR

31-33-102-059 YOL IBOW

5235 IMPERIAL RICHTON PARK
iCay]

which has the address of
(Street)
60471 -p Address*
(o Cotel (" Property ress™);

TOGETHER WITH all the improvements now or herecafter crected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits. water nights and stock and 2l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe .
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the night to -
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbsances of record.
Borrower warrants and will defernxd generally the titie 10 the Property against all claims and demands, subject to any

encumbrances of record.
TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiclion to constitule a uniform security inrmma‘v!' real property.
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1. Payment of Priacipal and Interest: Prepayment and Late Charges.  Borrower shall promptly par when due
the pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subjcct to applicable law or 1o a wnitten waiver by Lender. Borrower thall pay
to Lender on the day monthly payments arc duc under the Note, untl the Note 1s pasd i full. 2 sum (“Funds™) equal 10
onc-twelfth of: (a) yearly taxes and assessments which may atiain prionty over this Secunty Instrumeni. (b) yaarivgp
lcaschold payments ar ground rents on the Property. if any. {c) yearl: hazard insurance premmums. and {d) searhy@
mortgige insurance premums. if any. These stems are called “escrow 1ems.” Lender may estimaice the Funds due on the3
basis of current data and reasonable estimates of future escrow items. w

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or O
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrom wems. (D
f ender may not charge for hoiding and applyirg the Funds. analyzing the account or venfymng the cscrow snems. unlcss 3
Lender pays Borrower interest on the Funds and apphcable law permits Lender 10 make such 2 charge. Borrower and ()
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest 1o be paid. Lender shail not be required to pay Borrower any inierest or camnings on the Funds. Lendr
shall give 10 Borrower. without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addinonal secunity for the sums sacured by
this Securnity Instrument.

If the amount of the Funds held by Lender. together with the future monthly paymenis of Funds pavable poer 1o
the due dates of the escrow items, shall exceed the arnount required [0 pay the escrow items when duc, the excess shall be.
at Borrower's option, either promptly repaid to Borrower ur credited 10 Borrower on monthly pavmenis of Funds. If the
amount of the Frads heid by Lender is not sufficient (0 pay the escrow items when due, Borrower shall pay o Lender any
amount necesswir t) make up the deficiency 1n one or more paymenis &s required by Lender.

Upon paym-zt in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. ao later
than mmmediately pric: 12 the sale of the Property ot its acquisition by Lender. any Funds held by Lender at the time of
application as a credit Z(ai" st the sums secured by this Secunty Instrument.

3. Application of [xyments. Unless applicable law provides otherwase. ail pavments received by Lender under
paragraphs | and 2 shall be apyiied: first, to late charges duz under the Note: second. 10 prepayment charges due under the
Note: third, to amounts payable an der paragraph 2: fourth, to interest due; and last. to principal due-

4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges. fines and impositions attnbutable o the
Property which may attain priofity Zvst tiis Security Instrument, and leaschold payments or ground rents. f any.
Borrower shall pay these obligations in 2iie aianner provided in paragraph 2. or if not pasd in that manner. Borrower shall
pay them on time directly to the person swed nayment. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bosrowcs makes these payments ditectly. Borrower shall promptly furnish to Lender
receipts evidencing the paymer:z.

Borrower shall promptly discharge any l1er which has priority over this Sccurity Instrument unless Borrower: {(2)
agrees in writing to the payment of the cbligation sciur =) by the lien in 2 manner acceptable to Lender: {b) contests in good
faith the lien by. or defends against enforcement of ilie nen in. legal proceedings which in the Lender’s opinton operaic to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien 1o (nis Secunty instrument. If Lender determines that any part of
the Property is subject 1o a lien which may antain prionity over this Secunity Instrument, Lender may give Borrower a
notice identifying the hen. Borrower shall satisfy the lien or ta'ic c ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Harard Insurance. Borrower skall keep the improvann’z now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended (¢ ¢rage™ and any other hazzrds for which Lender
requires insurance. This insurance shall be maintained in the amoun's £ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <=Gject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shai)include a stamdard morigage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requires. Zsrorower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shali T e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sicurity is not lessened. §f the
restoralion or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any exzess »aid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theuncarance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceerls f repair OF sestore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day praiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wr.ting. any applicanon of proceeds to principal shal! 10! extend or
postpene the duc date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph !9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantially
change the Property. aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title to the Property. the leasehold and
fee title shall rot merge unless Lender agrees to the merger wn writing.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails 10 perform the
covenants and agreements conlained in this Secunty Instrument. or there 1< a legal proceeding that may significantly affect
Lenders rights in the Property (such a< a procecding in bankruptey. probate. for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to proiect the value of the Property and Lender’s nghts
in the Property. Lender’'s actions may include paving any sums secured by a lien which has pnonty over this Secunity
Instrument. appeaning in courl. paying reasonable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may taks action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne addivional debt of Borrower secured by rhis
Security Instrument. Uniless Borrower and Lender agree to other terms of payment. these amounts shall bear :nterest from
the date of dishursement at the Note rate and shail be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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