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THIS MORTGAGE (“Sccurity Instrument®)is given on .duly 30
19.86.. Themoiigrgorss ... Albert & Martha Bailey

............................................................................ (**Borrower™ ). This Sccurity lnslrumcnl s given lo ... Northbrook. ..

JEst 6. Savgﬂsﬁanl': ................... ettt e which is org.‘ml:td and c\nllng
undcr thelaws of . VIlMimods and whose address s ... DO. Shexrmex Boad. ..
. NO e B 80062 e "Lend=r™).

1Space Above Thus Luw For R dng Oatal l '

JUNIOR 00
MORTGAGE 14 -

Borrower owes Lendey 10 rasncipal sum of . FIVE. THOUSAND. DOLLARS . AND. NO/16GO

............................................................ Dollars (LS. $5,000.00 . ... ) Thisdebtis cvidenced by Bosrower's nore
dated the same e date as this SeCuray Instrument (" Note "}, which provides for monthiy pavmenis. with the full debt. if not

paxd carlier.ducand payable On ... ... This Secunty Instrument

secures to Lender: (a) the repayiaent of the debt evidenced by the MNote. with mierest, and al! renewals, extensions and

maodifications. (b) the payment of all 4thirr sums. with antersst. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the perfoivarace of Borrower’s covenants and agreements under this Security Instrument and
the Note For this purpose. Borrower docs h7zichy morigage. grant and convey to Lender the following descnbed property
Socated In .. e (@ o S VU UV O UPTURPUIO: .. County. Hhinots:

Lot eight (8) -~ (except the South £.43 feet of the East 18.45 feet) - the Vest
13.10 feet of the South 85 feet of +tre North 140 feet of Iot seven (7) in block six
(6) in Arthur T. McIntosch & Co's Mission Hills Estates, being a subdivision of the
South half (%) of the Southeast quarter (%), and that part of the South half (%)

of the Soutlmwest quarter (%) which lies Ssat of Sanders Road of Section 7, Township
42 North, Range 12 East of the Third Principsl Meridian, in Cook County, Il]jmis.
according to the Plat registered as Doowxsant 4 1282197

Permanent Tax No. 04-07-402-033

-

o tentS
Sy

g5 b5 -7 M

which hasthe addressof ... 3933 . Waltexs, ... ... . . Northbrook .

(Street: T o

fthnos .. 60062 ... ... e (Property Address™):
iZr Cooe!

Tea:F iHER WITH all the improsemunts now or hercafter crected on the property. and all casementc nghts,
appurtenances, rents, resaltics. mineral, il and gas rights and profits, warer nights and «ovk and all fixtares now or
hercafter a part »f the properts All replacements and addirons <hall also be coverad by this Sccanty Instrument. Allof the
foregong is referred to n thas Secuniy Instrument as the “Property.™

BORROWER CovENANTs that Borrower is lanfully seised of the estate hereby conveved and has the nght 1o
morigage. grant and comvey the Property and that the Property is unencumbered. excem for encumbrances of recnrd
ernvumbrance.oi-fevesd- %

THIS SECURITY INSIROMESNT combines uniform cosenanis for natienal use and non-undorm covenants with
Imitad yanations by junsdiction to conshitute 3 unifarm secunty INsinument QA cnng 7cal properts.

ILLINOIS--Singte Ffamiy—FHMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12/83
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e INOERICHNGOPY
1. Payment of PridCipa erest; v 7w o thali prongmipay when duce

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to apphcable law or o a nnizten waner by Lender. Borrower <hall pay
to Lender on the day monthly pavments are due under the Note, unti) the Note v pasd in full. a sum "Fundd) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prionity onver this Secunty Instrument. thy ycarly
lcwschold pavments or ground rents on the Property, if any: () yearly hazard insurance premiums: and (4 yvearh
mortgage insurance premiusms. if any. Thesc items are called “escrow item< ™ Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow 1tems

Th: Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agen y {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the ccrow stems.
Lender mz¥ not charge for holding and applying the Funds. analyzing the account or venfymg the cwcrow siems. unkess
Lender pa s Borrower interest on the Funds and applicable law permits Lender 1o make such = charge. Borrower and
Lender m::y agree in writing that inferest shall be paid on the Fund<. Unless an agreement 1« made or applicable law
requires ir terest to be paid. Lender shall net be required to pay Borrower an imieresi or carmings on the Fund< Lender
shall give 1o Borrower. without charge. an annual accounting of the Funds< <howing credits and debiis to the Funds and the
purpose for which each debit 10 the Funds v as made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender. together with the future monthly payments of Funds pasable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cocrow iterms when due, the excess <hall be.
at Borrawer's option. either promptiy repaid t: Barrower or credited to Borrower en monthly payments of Funds. If the
amount of the Funrds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessar ) to make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security lnstrument, Lender <hall prompily refund to Borrower
any Funds held by Lender. IT under paragraph 19 the Property is sold or acquired by Lender. Leader shall apply. no later
than immediately prior.c the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit azaiv it che sums secured by this Secunty Instrument.

3. Application o Povinents.  Unless applicable law provides otherwise. all payvments recenned by Lender under
paragraphs 1 and 2 shall be cppliad: first. 1o late charges duc under the Note: second. to prepayment charges due under the
Note: third, to amounis peyable 2iwder paragraph 2: fourth. 10 interest due: and last. to pnncipal due

4, Charges; Liens. Borr/wer shall pey afl taxes, assessments, charges, fines and impositions attnbuiable to the
Property which may attain prionty c-er this Security Instrument. and leaschoki peyments or ground rents. if any.
Borrower shall pay these obligations in 1h,¢ cnanner provided 1n paragraph 2. or if net paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. 1f Borrowe m.kes these payments directly. Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securits Instrument unless Borrower (a)
agrees in writing to the payment of the obligation<cruzed by the Jien in a manner acceplable to Lender: thi contests in good
faith the lien by. or defends against enforcement ol the Jien in. legal proceedings which in the Lender’s opimion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) sccures from the holder of the lren an
agreement satisfactory to Lender subordinating the lien to *iis Security Instrument. If Lender determines that any pari of
the Property is subject to a fien which may attain prionty over this Secunty Instrument. Lender may gine Borrower a
notice identifyving the lien. Barrower shall satisfy the lien or 1a%lc wne or more of the actions set forth abov e within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveeonts now existing or hereafter erected on the Propernty
insured against [oss by fire, hazards inciuded within the term “extended oscrage™ and any other hazards for which Lender
requires insurance. This snsurance shall be maintained in the amoun’s ind for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iubicet to Lender’s approval which shall not be
unreasonably wuhheld.

All insurance policies and renewals shall be acceptable to Leader ant shal’ include a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, itorrower shall prompily gne te Lender
all receipts of paid premiums and renewal notices. In the event of lass. Borrower <haY give prompi notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower

CUnless Lender and Borrower otheriise agree in wriltng. insurance proceeds sha’s ' 2pphied to revtoration or repair
of the Properts damaged. 1f the resteration or repair is cconomically feasible and Lender’s @iunty 1s not lessenad. If the
restoration or repair is not economicaily feasible or Lender™s secuniy would be lessened. thi insurance proceeds <hall be
applied 1o the sums secured by this Secursty Instrument, whether or not then due. with any ey paid 1o Borrower. [T
Borrower abandons the Property. or does nol answer within 30 days a notice from Lender tha: the rsurance carner has
offered o settle a claim, then Lender may collect the msurance preceeds. Lender may use the procaris o repair or restore
the Property or to pay sums secured by this Secunty Instrument. whether of not then due. The 30-4a penind will begin
when the notice 1s given.

Unless Lender nnd Borrower otherwise agree in w rittng. any application of proveads to prncipal sizaliniv extend or
postpone the due date of the monthly payments referred o 10 paragraphe 1 and 2 or change the amount of Tz paymenis 1]
under paragraph 19 th: Property is acquired by Lender. Borrower’s right to any insurance policies snd prowecds reulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums sevured by this Sevunty
Instrutnent smmediate ¥ prior (o the acguation

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not desiroy , damage or substantiaily
change the Property. allow the Property 1o deteniorate or comamt waste. If this Sevurity [nsirument 1< on a keaschicld.
Borrower shall comply with the provisions of the leasc. and if Borrower acquares fec title to the Property. the Jeasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage [nsurance. If Borrower fatk 1o perform the
covenants and agreements contained 1n this Security Instrument. or there s¢ a Jegal nroceading that may agmbeanth affect
Lender's tights in the Property (such as a proceeding in bankruptey. probate. for condemnanon or to enforce lans or
regulatims), then Lender may do and pay for whates er 16 necessany (o protect the salue of the Property and Lender’s nghis
in the Property . Lender's actions may inciude paving any sums secured by a hen which has prioriiy over thre Sccunty
Instrument. appeanng 1 courl. paying reasonable altoriesy fees and entenng on the Property to make repain Although
Lender may take action under this paragraph 7. Lender does not have te do w

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower securead by tins
Sccunity Instrument. Unless Borrower and Lender agree to other terms of payment. thewe amounts shall bear inigrect from
the date of disbursement at the Note rate and shall be parabic. with inicrest. upon notice from Lender to Borrower

refuesting paviment.
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