AR 667

035

/5~

205~/

UNOFFICIALSQ@R%Q /U

ﬁsxgd'mn;m 86340170

{Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Seccurity Instrument™) is given on JULY 31 .
19 86. Themrggoris PETER D. WARD AND JANET H. WARD, HUSBAND AND WIFE
(Borrower ). This Secunity Instrument is given to INDEPEXDENCE
» which is organized and existing

1615190

ONE MORTGAGE CO".rORATION

under the lawsof TY7% STATE OF MICHIGAN , and whosc addressis CS 5076,
SOUTHFIELD, MICHIGAA 48086 {"Lender™)
Borrower owes Lender the principal sumof SIXTY SIX THOUSAND ETIGHT HUNDRED AND NO/100 ————-———-

et e e e Dollars (US. S 66, 800,00 %x% ). This debl is evidenced by Borrower’s note
dated the same date as this Sectrify fnstrument {**Note™). which provides for mmonthly payments. with the full debt. if not
paid earlier, due and payable on AUGUST 1, 2016 . This Security Instrument
secures to Lender: (a) the repayment of th~ debt evidenced by the Note, with interest, and all renewafs, cxtensions and
modifications: (b} the payment of all oilie] sums, with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (<) the performanc oi Borrower™s coveaants and agreements under this Security Instrumeni and
the Note. For this purpose. Borrower does Lereby mortgage, grant and convey to Lender the following described property

located in COOK County. Iinois:

LOT 31 IN SECOND ADDITION TO HILLVILVY SJBDIVISION, PART OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 3° NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIUIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX #: 32-05-115-025 1 (3
00
which has the addressof 1341 HILLVIEW HOMEWOOD
1St reet] Gy
llhnois 60430 (*Property Address™);
2o Coae)

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all casemenis, nights,
appurtenance<. rents, rovalhies. mineral, o1l and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property . Alf replacements and addicions skall 2lso be covered by this Security Instrument. All of the

foregoing is referred to in this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrowsr is l[awfully scised of the estatc hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a umform security instrument covering real property.

form 3014 12/83
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ILLINOIS—Sngie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVE:HW agrde as 1 @E [ ! )
1. Payment of [ Bolyowdr | proimpily pay when due

the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurascr.  Subject (o applicabie law or 10 2 written waiver by Lender, Bocrower shall pay
to Lender on the day monthly psyments are due under the Note. until the Note is paid ir fuil. a sum {"Funds™) equal 10
one-twelfth of: (a) yearly taxes and asscssments which may atlain prionty over this Secunty Instrument: (b} vearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yarly
mortgage insurance premiums, if any. These items are called “‘escrow iems.” Lender may est:matc the Funds duc on the
basis of current data and reasonable estuinates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the csxcrow ilems.
Lender may not charge for holding and applying the Funds. analyzning the account or senfying the escrow ilems, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement s made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securiry for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items. shall exceed the amount required to pay the cscrow items when due. the excess shall be.
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on menthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow 1tems when due, Borrower shall pay to Lender any
amount necessary ‘o make up the deficiency in one or more payments as required by Lender.

Lipon paym mt in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Zonder. If under paragraph 19 the Preperty is soid or acquired by Lender. Lender shall apply. no later
than immediately pr.or 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit Lp_:ast the sums secured by this Securcay Instrument.

3. Applicatior of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b or plied: first. to late charges due under the Note; second. to prepayment charges due under the
Note: third, 1o amounts payab’e ¢nder paragraph 2: founh, 1o interest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atinbutable (o the
Property which may attain pric#icy over this Security Instrument. and leaschold payments or ground rents. i any.
Borrower shall pay these obligations i the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the persop/oi/ed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directiy. Borrower shall promptly furmish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge unv hen which has priority over this Security Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligaticn 5 cured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcemeni o’ the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of <py part of the Properiy: or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the e 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attmin pnoriry over ihis Sccunty Instrument, Lender may give Borrower 2

notice identifying the lien. Borrower shall satisfy the lien ur take one or more of the actions set forth above within 10days -

of the giving of notice.

S. Hazard Insursnce. Borrower shali keep the improvrments now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exi=7.d4 coverage™ and any other hazards {or which Lender
requires insurance. This insurance shall be maintained in the aniov.ts and for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:r -ubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender ary shall include a standard morigage clausc.
Lender shail have the right to hold the policies and rencwals. If Lender requires. Porrower shall prompily give to Lender
2!l receipts of paid premiums and renewa! notices. In the evenr of loss, Borrowersh=ll give prompt notice ta the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrowur.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds s’.ali be applied 10 restoration or repair
of the Property damaged. if the restoralion or repair is economically feasible and Lerair «/secunty is no: lessened. If the
restoration or repir is not economiczlly feasibie or Lender™s secunity would be jessened, t/w insurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether ar not then due, with ory excess paid to Borrower. If
Borrower abandons the Property, or does 01t answer within 30 davs a notice from Lender thy« the insurance carriers has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce 232 to repair or restore
the Property or to pay sums secured by this Security Instcument. whether or not then due. The 30-a°y peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to pranaipal sha ]l not extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount «7ive payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower's right ta any insurance policies and proseeds resulting
from damage to the Property prios to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation snd Maintcnance of Property; Leasebolds. Borrower shal! not destroy, damage or substannally
change the Property, allow the Property (o deteriorate of commit waste. §f this Secunity Insirument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec mtie to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insarance. If Borrower fails 1o perform the
covenanis and agreements contained in this Secunty Instrument. or there is a legal procceding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in hankruptcy, probate. for condemnation or to enforcs laws or
regulations). then Lender may do and pay for whatever 1s necessary o protect the value of the Property aud Lender’s cights
in the Property. Lender’s actions may include paving any sums secured by a lien which has pnoniy over thes Secunty
Instrument, appearing in court, paying reasonable aitormeys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionaj debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Notc raie and shall be payable. with interesi. upon notice from Lender to Borrower

squesting payment.
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